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G@ HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 

of all the clearing houses of the 

the week ending to-day, August 1, have 

against $2,071,469,5383 last week and 
ding week last year. 
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+ Wecannot furnish them to-day, clear- | Colorado 
up by the cl houses at noon on Satur- | Fremont 
the above the day of the week has to 
prot as re to Eeiiay night. 
our usual figures for the previous 
returns for the period ending with Satur- 
and the results for the corresponding 
and 1900 are also given. Contrasted with 
for the whole country shows a loss 
of New York the increase over 1902 
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THE FINANCIAL SITUATION. 


A week ago yesterday might almost be numbered 
among the black Fridays. And yet it could only be 
entitled to that eminence because of the fearful 
slaughter of securities that took place. In the matter 
of failures it is to be distinguished more by their 
absence than by their presence. To be sure there 
were three reported ; but all of them promise to re- 
sume payment shortly, and the outlook is that they 
will most likely do so. The year consequently con- 
tinues still to be distinguished for its previous record 
—a period of minimum disasters attended by a maxi- 
mum of losses. In this particular the experience 
stands alone; it is the only one of its kind—a fact 
which should always be kept in mind in attempting 
to interpret the incidents and the varying develop- 
ments of which it has been made up. 





This situation and the large appearance of the best 
class of securities among the sales during recent 
' weeks were interpreted a short time ago as being evi 
dence that the richest syndicates were protecting 
their burdens of undigested securities by turning 
their oldest boxes upside down. This was particularly 
applied as an explanation of the appearance of New 
York Central and a few other stocks of a like char- 
acter on the market. We refer to this thought again 
because recent evidence goes to show that the best 
securities on the market during the bear raids have 
not been nearly as numerous as was widely assumed, 
and whatever of them there were, their presence can 
be otherwise accounted for. The total sales at such a 
time, as already indicated, can furnish no guide to the 
volume of liquidations, because the resources of the 
bear clique in cunning and in money are far greater 
than ever before, and their only purpose at such a 
time is to make it appear that liquidations are heavy. 
To aid that effort their stock-borrowing power and 
their ways and means for imparting rapidity in action 
to washed sales can bear no comparison with former 
similar epochs. : 

All the evidence now transpiring goes to show also 
that during this raid there has been but a small amount 
of the better class of stocks dislodged; the supply ran 
short as soon as bed-rock was touched and buying com- 
menced. The wide declines were possible because of the 
fact that through the speculative advances from one 
cause and another good properties as well as poor had 
alike been given fictitious values; we mean by ficti- 
tious values, Stock Exchange prices which netted so 
little return to the investor that he.did not care for 
more of them. Then again, there was, no doubt, a 
good amount of all these investment properties dis. 
posed of early at the top prices by those who 
had long held them. Of course, a large number of 
investors pay little attention to advances or declines 
in the values of their holdings, for they never sell. 
There is another considerable class who let the 
public have what it becomes so strenuous for. Finally 
these sales, and the prevalent indisposition, among 
those who buy stocks to keep, to take even the best at 
the then ruling rates, left an amount dislodged and 
afloat or temporarily held in weak hands to meet the 
wants of speculators for a decline. These, and the 
superior dexterity and unlimited command of capital 
the bears possess in this new era, were the available 
resources with which the operators for a decline have 


prices of @ year or more ago to the 
prices of to-day. 
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It is very desirable to understand this 
cause we are inclined to the opinion that g 
too much has been made of “the undigested: 
ties” idea as the dominant factor in the great 
which has taken place in stocks. If that nhveg 
the ruling power enforcing this Collapse, we = 
have found evidences of the d ~~ 
along the way as we neared the low level of = 
On the contrary, are not those securities which 
we were told the rich syndicates held in neh 
numbers, still undigested—held jast where a 
when the battle opened, or are they not somewhat 
of afiction? They certainly have left no j 
debris fixing their source and identity a 5 mater] & 
factor in this liquidation. We had almost 

the little Mexican road which had much to do wit 
one of the failures last week. It scarcely, howors 
comes up to the standard of the big syndicate lie 
Some may call the stock issue of the Pennsyinak 
Railroad aclear specimen of a security to be 

If it can rightly be brought within the list, it yy 
certainly widely distributed and most 
digested, being absorbed by its vast body of stot. 
holders; yes, and actually assimilated with that body. 
































But passing this thought, no one ought to expe 
that Stock Exchange affairs are even yet wholly n. 
stored to normal health and vigor, or to act as if they 
were. If there was nothing else against restoration, 
past operations have left outside a lively body, a lag 
short interest uncovered to be reckoned with. They 
are an alert party, big with past victories. Therm 
of events this week indicates about how they will x 
for some time to come. They will be able to keep the 
market in a state of unrest. If they can discom 
weakness anywhere they will gun for it, and the trial 
will be severe. The past ought to be good noticets 
any individual, firm or corporation so situated, so fx 
as such exist, not to trust to luck, but to got thelr 
affairs into the most conservative shape possible, {or 
things will not have reached a safe posture for ma- 
turesome trading for some time to come yet. 

Neither will it do this season to put one’s depeti- 
ence largely upon favorable developments. For illu- 
tration, a satisfactory circumstance this week has bea 
easier rates for time money—that is encouraging » 
long as it lasts; and if one could be certain that the 
Panama Canal—and several other “ifs”—would oot 
cur in keeping the money supply well up to they 
requirements, and there were no other drains to pt 
vide against, a broker with good collateral could loi 
to the call-loan branch of the market for his enpp! 
of funds until next February without anxiety. Bath 
there any reasonable assurance that all thes 
will work together for the benefit of the improvident 
man? Or suppose they should—how about the ory 
movement needs and the fresh takings of curt] 
for general business the next five months? 
cheering reports came this week of rains in i 
where hot winds were the complaint s week #g% 
elsewhere in the West where rains were alto ; 
needed. That appears to be s blessing indeed. 
the statements prove to be true and . a 
prove for the time being sufficient, there oe 
announcement which might be made that would 








































been cutting a way through from the abnormally high 


at the moment more decidedly towards an incre” 
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= while feeling heartily thankfal for 
Ce voment they sfford, is it not the wish of 
weer man that the enterprising, ven- 

rest » while longer—at least until the 
ee yee after the rains are so backward) are 
srope ( or better still wait until they have been made 
eS ged? This is not a time for individuals or 


corporations to assume or put out new obligations. 


n that the business of the country 
gt pay despite the lack of a really ade- 
quate ond rational currency system. It is also plain 
that Government issues, which cee ae reine 
to the price of Governmen nds, canno 
hare the quality of elasticity; nor is it helpful to issue 
gew bank circulation based upon care en be 
d high-priced as to practically forbid the 
or ile Oe al time the loaning power of the 
banks 1s reduced if the issues are made. Some other 
asis must be found for acirculation which shall auto- 
ustically regulate its own volume. 

oder these circumstances nothing is more de- 

dble than wide discussion. We have received this 
yok s long and interesting paper prepared and read 
by Mr. E 0. Graves, Vice-President of the Washing- 
jon National Bank of Seattle. He advocates an 
“geet” or “credit” currency, the notes being based 
on the credit of the issuing bank. To insure safety 
sod prevent over issues, he would have a guaranty 
fand made up by a tax on each bank according to cir- 
mlation, and he does not think it right or necessary 
tomake notes a first lien on assets; nor does he favor 
stax 20 heavy that notes would be issued only in 
times of emergency. The doctrine that banks should 
be allowed to issue notes only on deposit of securities 
for greater or equal value he considers without foun- 
dation in principle and wastefal and injurious, one 
“widely entertained simply because we have been ac- 
customed to it all our lives.” 

No doubt Mr. Graves is correct in his assumption 
that a system of notes based on bonds as security is 
wastefal and injarions and finds its chief support in 
the circumstance that our people have become accus- 
tomed to it. There is another point, though, which 
has greatly helped in getting the idea so deeply rooted 
and held with so great tenacity; it is the result in 
point of security, uniformity of value, and extremely 
mall net losses, during the long period the system has 
been in use, that inclines so large a portion of the 
public to object to any change in the particular 
Welerred to. The subject of an elastic currency, how 





_ Wer, isa vital one, and should be kept in agitation 


titi! the correct solution is reached. 





The purchase of the Evansville & Terre Haute RR. 
by the Rock Island-St. Louis & San Francisco interests, 
Which comes as the aftermath to the failure of Edwin 
8. Hooley & Co., seems a logical and a natural move. 
It the property was to go to any company, the St. 
Louis & San Francisco, now that it controls the Oni- 
cago & Eastern Illinois, seems the one system ration 
mi entitled to it. Indeed it has been one of 

anomalies in the railroad world that this little 
toad, oooupying a position of such decided strategic 
Dee should have maintained its independence 
tne That its importance was recognized is evi- 
the repeated changes in control that 

Occurred in it during the last few years. If 

My one will look at the map of the road given in our 
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fits in as a part of the Ohicago & Eastern Illinois sys- 
tem. Olose relations likewise have always been main- 
tained between thetwo. Asa matter of fact, the road 
appears absolutely indispensable to the Eastern Iili- 
nois. Ranning from Terre Haute to Evansville, it 
gives the Eastern Illinois a very desirable outlet to 
Evansville from Chicago, and in connection with the 
Louisville & Nashville also furnishes a very direct 
line from Chicago to Nashville, and thence to the 
South and Southeast. 

Each new owner of the Evansville & Terre Haute 
speculated on this need of the Eastern Illinois for the 
road, and thought that Eastern Illinois interests could 
be induced to take it off his hands at some fancy 
figure. But the Eastern Illinois people bided their 
time and now get control at their own price. The 
length of road embraced in the Evansville & Terre 
Haute is only a little over 300 miles, this including 
the Evanaville & Indianapolis, which forms a 
duplicate but roundabout line between Evansville 
and Terre Haute. The stock is $3,987,383 common 
and $1,282,417 preferred, the latter having no voting 
power. Eastern Iilinois interests already held a large 
amount of the stock, but not enough to give them 
control. The purchase from Edwin 8. Hooley & Co. 
comprised 10,000 $50 shares and places the new 
interests in absolute control. The price paid was 
574, so the amount involved in the purchase was 
only $287,500. We are informed that, averaged with 
the previous holdings, the entire block of stock now 
held stands at a cost of 52@55, which must be re- 
garded as a low figure. 





An important event of the week has been the action 
of the Mexican Government in issuing a decree allow- 
ing the railroads in Mexico to raise their rates so as to 
offset in part the decline in the price of silver. It 
will be recalled that Mexico is now engaged in an 
effort having for its object the placing of the Mexican 
silver dollar on a stable basis of value at 50 cents. 
The United States is lending its good offices to promote 
the stability of value of silver currency in all the silver- 
using countries, and a commission is now traveling 
through Europe for that purpose. Pending the car- 
rying out of arrangements for maintaining the Mex- 
ican dollar at 50 cents in gold, a petition was some 
time ago presented to the Mexican Government, sup- 
ported by all the railway lines in the country (to 
which reference is made by President Raoul in the 
late annual report of the National Railroad of Mexico), 
asking for authority to establish a sliding scale of 
transportation rates which shall automatically cover 
the flactuations in the price of silver, and in a meas- 
ure protect the companies pending the inauguration 
of some broad and permanent basis for the country’s 
monetary system. The response to this request is 
evidently contained in the decree just promulgated 
by President Diaz, authorizing the Mexican roads for 
the remainder of the present year to make a fifteen- 
per-cent increase in their tariffs, with the exception 
of the rates on corn, wheat, cotton, firewood, char- 
coal, coal, and all articles of export. This permission 
will mean much to the Mexican roads, as it will at 
once allow of the raising of rates on 4 con- 
siderable portion of the traffic of the roads to 
a higher basis. When rates shall once perma- 
nently be placed on a fifty-cent basis for the 





Mexican dollar, the future of the roads will be 
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assured. Their revenues are in silver, while the sup- 
plies they use must in great part be paid for in gold 
and their interest charges wholly in gold. Traffic 
and gross revenues have been expanding fast enongh, 
but net results have grown poorer through the con- 
tinued depreciation in silver and the consequent loss 
in exchange. With rates adjusted to a 50-cent basis, 
further loss in that way would be avoided. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open-market rates were a shade firmer at the Oonti- 
nen‘al centres. The failure of the statement of the 
New York Associated Banks last week to reflect in the 
loan account the liquidation in the stock market dur- 
ing the week was disappointing, and no satisfactory 
explanation was given for the increase of $884,200 
loans shown by the return. One important change, 
however, was the reduction in the excess of loans over 
deposits from $11,807,400 in the previous week to 
$5,522,900; this change was effected through an in- 
crease in deposits. The cash reserve was in 
creased last week by $7,429,100, which sum was 
greater than that which was estimated. The re- 
quired reserve was augmented, through a gain 
of $7,168,700 in deposits, by $1,925,400, and 
deducting this sum from the increase in cash there 
remained $5,636,925 as the gain in surplus reserve, 
which item now stands at $18,915,400. Oalculated 
upon the basis of deposits, less those of $37,257,100 
public funds, the surplus is $28,229,675. The bank 
statement of this week should reflect the transfer 
hither from San Francisco of $1,450,000, part of a con- 
signment of $1,500,000 Australian gold which arrived 
at that port on Tuesday; the payment by the Sub- 
Treasury of $1,448,000 for Assay Office checks repre- 
senting Klondike gold deposited at Seattle, Wash.; 
and the withdrawal from the banks of $500,000 gold 
for shipment to Toronto. On Friday the Assistant 
Treasurer at New York was creditor at the Clearing 
House $1,764,143, chiefly because of the payment to 
the Treasury, through the banks, of the Central Pacific 
note due July 31 for $2,940,635 and interest. It 
was announced early in the week that the steamship 
Sierra left Sydney, N. S. W., Jaly 27 with $2,500,000 
gold for San Francisco. 

The exchanges of refundable bonds for the 2 per 
cent console were suspended on July 31, under the 
recent order of the Secretary of the Treasury, but 
bonds which were mailed for transmission on that 
date will be accepted. The exchanges up to the close 
of business on July 30, since refundiog operations be- 
gan on April 1, amounted to $80,566,350. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 3 
per cent and at 1 per cent, averaging 2 per cent. On 
Monday loans were at 3 per cent and at 14 per cent, 
with the bulk of the business at 23 per cent. On 
Tuesday transactions were at 2 per cent and at 1 per 
cent, with the majority at 13 per cent. On Wednes 
day and on Thursday loans were at 2 per cent and at 
1} per cent, with the bulk of the business at 13 per 
cent. On Friday transactions were at 3 per cent and 
at 13 per cent, with the majority at 2 per cent. The 
easier tone after Monday was chiefly due to the pres 
aure of offerings of money, which was released through 
the payment of the remainder of the Pennsylvania 
loan. The rise to 3 per cent on Friday was caused by 








calling of loans preparatory to August act 
Banks and trast companies quote 9 per 
minimum. Time loans on good mixed Stock 
collateral were quoted on Monday at 6 per cent 
periods, reflecting the unsettled feeling due to ap 
hensions of additional failures of stock gna 
The absence of serious trouble of this character, an 
the more liberal offerings of money by trust is 
nies and other lenders, brought about redudlag’t 
rates, and by Friday there was a fall to 4 
for sixty to ninety days, 44 per cent for four tof 
and 54@5} per cent for six months; not much wie 
was reported, however. Commercial paper 
throughout the week, with a light demand, ani A 


A By 


fairly large supply of acceptable notes, Rates wory 


5% per cent for 60 to 90 day endorsed bills recel: 


52@6 per cent for prime and 6@6} per cent for good 
four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable 
discounts of sixty to ninety day bank bills in Lond, 
23@2g percent. The open market rate at Parisi 
24@2G per cent and at Berlin and Frank. 
fort it is 34 per cent. Accordiog to our special 
cable from London the Bank of nglni 
lost £497,420 bullion during the week and hdi 
£36,058,271 at the close of the week. Oar com. 
spondent further advises us that the loss was due t 
exports of £100,000, the destination of which was not 
made public, and to shipments of £397,000 met tothe 
interior of Great Britain. 


There have been comparatively few features of in. 
terest in the foreign exchange market this week. 
There was an easier tone on Monday, compared with 
the close on Friday, but there came a prompt recor 
ery on the following day, especially for short and 
cables, the rise in the former being influenced bys 
demand to remit for stocks sold for European a- 
count, and cables being affected by an inquiry inc. 
dent to the semi-monthly settlement on the Londo 
Stock Exchange. There were some offerings of lom 
bills, which were drawn in expectation of covering a 
a profit by the time they would mature, but fev 
finance bills were noticed, the demand for these har- 
ing at least temporarily subsided. After Wednesdsy 
drafts against purchases of securities bought {or 
European account caused a alight decline in sight, 
while the lighter inqairy for cables made the tone for 
this class of exchange easier. Oompared with the 
rates at the beginning of the week, however, there 
was on Thureday only a alight fall in long sod m0 
alteration either in short or in cables. On Fridy 
the market fell off on offerings of bills against Unio 
Pacific notes which had been sold abroad. Bankerst® 
ported very few offerings of grain bills and scarcely 
any drawn against cotton. Oontinental exchange 
flactuated within a narrowrange. The Assay fiw 
paid $699,651 29 for domestic bullion. Gold received 
at the Custom House during the week, $17,106. 

Nominal quotations for sterling exchange sre 4 St 
@4 85 for sixty day and 487 for sight. Rates 
for actual business opened on Monday 20 points love 
for long, compared with the close on Friday of last 
week, at 4 8365@4 8375; short was off 15 points, s 
4 8590@4 86, and cables 5 points, at 4 8630@6 SM; 
the tone was heavy. On Taesday long fell 15 points, 
to 4 8350@4 8365, inflaenced by offerings of Joan bill, 
but short rose 10 points, to 4 86@4 8610, and 
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anos 8645, responding to a good de 


mand. 9376; short and cables were unchanged, and 
4980004 


5; 
firm. On Thursday the market was 
the tone was fell 10 points, to 4 8350@4 8365,short 
9590@4 86, and cables 5 points, to 
¥ come The tone was steady at the close on 
: though during the day there was a fall in 
pe 16 pointe, to 4 $575@4 8590 on liberal offer- 
ee ila oqsinet Union Pacific notes which had 


8 sold to Baropeans by the bankers who negotiated 


a following shows daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGS. 





’ Wrp., | THUR.. 
Pia 24. Jay. July 3/0 20.| uly 80. 


e4 84 
oes 57 87 
84 
iad 
&6 
87 
8&5 
876 
a 
ey" 
84 
ges 
84 
sr 


The market closed at 4 8350@4 8365 for long, 
49576@4 8590 for short and 4 8620@4 8630 for 
tables. Commercial on banks 4 8315@4 8325 and 
documents for payment 4 824@4 83%. Cotton for 
payment 4 824@4 82§, cotton for acceptance 4 8315 
948325 and grain for payment 4 834@4 83§. 

The following gives the week’s movement of money 
and from the interior by the New York banks. 


| Received by | Shipped by 
V. ¥. Banks.|N. ¥. Banks.| 


$7,€33,000 


4 846 
487 
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Net Interior 
Movement. 


$1,817,000 | Gain. $6,021,000 
1,194,C00 474,000 | Gain. 720,000 


Total gold and legal tenders $9,082,000 | $2,201,000 | Gain. 6,741,000 
Result with Sub- Treasury operations : 


Weth nding July 31, 1903. 














Net Change in 
Bank Holdings. 
Gain. $6,741,000 


Into 
Banks, 


$9,052,000 


Out of 
Banks. 


$2,291,000 


Wek ending July $1, 1908, 








Banks interior movement, as above 
Sub-Treasury operations 19,300,000 | Gain. 2,100,000 


Total gold and legal tenders $30,432,000 | $21,501,00/ Gain. &,°41,000 
The following table indicates the amount of bullion 

















July 31, 1902. 





Gold. Total, 





2 £ 

87,924,266 87,924,266 
147,492,946) 108,83) ,888|44,8°0,6°4/ 148,512,512 
48,038,000} $7,269,0.0/13,2+5,000| 51,054,000 
90,822,000} 74,499,000] 8,880,000} 83,179,000 
} 68,424,000} 44,080,000) 12,676,000) 56,756,000 
85,( 62,000} 14,195,000/19,599,000| 38,794,000 
21,808,200; 16,196,000) 2,041,400) 18,287,400 
10,460,800} 4,849,590) 6,716,100] 11,565,600 
1,470,838) 4,411,000) $,074,667| 1,587,888] 4,612,000 


341,220,748) 1103324¢'9/451,562,217 835,519,321 |110124457/445,68 ‘,778 
888,484,124! 1097671 40/448,261,2+4 337,194, "84! 110649980) 447,844,214 



































FOREIGN EXCHANGE AND RELIEF TO 
OUR MONEY MARKET. 

Recent events in the markets have led observant 
people to turn their eyes more hopefully than has 
been the case toward Earope, with a view to 
teliet of such strain as may hereafter arise in the 
money sitnation here. Such a strain, it is hardly 
decemary to observe, will come, if it comes at all, in 
is with the harvest demand for money and 
ke Tequirements of the autumn trade. Money will 
ne for both these uses and will be withdrawn 
ew York City. It should hardly be necessary 


yw Wednesday long recovered 10 points, to 


to review again the reason for expecting snch demands 
this fall. The ‘“tharvest demand” always arises. If 
interior banks have credits at New York, as in the 
past few years, they call them home in early autumn. 
If they have no credits, as was apt to be true before 
1899, they borrow for autumn needs. In either case 
they take out their deposits in the form of currency, 
which Is needed for wage payments in the harvest 
country, or for replenishment of interior banks which 
ate lending freely to the farmers. The ou! flow from 
the East usually begins at or around the opening of 
September, varying chiefly with the early or late ma- 
turity of the crops. 

All this is an old story. It is reviewed only to show 
what the actual drain on the banks will be this year, 
and incidentally to illustrate why the call money rate 
is no accurate measure of the situation. Asa matter 
of fact, that rate is always a more or less misleading 
index at this period, and for well-known reasons. 
One year ago this week, money could hardly be placed 
on call at 3 per cent; yet conditions which resulted in 
‘a really stringent antumn money market were already 
present. The reason for the seeming anomaly then 
was that Hastern banks, knowing that large interior 
demands would arise by the end of August, endeavored 
to place as much as possible of their funds on call, 
where they could get them back at a moment’s notice, 
Supply of call money in advance of the crop require- 
ments was therefore unusually abundant. This has 
been equally true in the present year, with the added 
influence of a greatly decreased demand for such 
loans from the Stock Exchange. Thatis the situa- 
tion which has found expression in this week’s occa- 
sional one per cent rate for call money. 

It should be observed, however, that this very re- 
duction in Stock Exchange demands is one favorable 
influence for the future. It does not, of course, 
necessarily portend an easy autumn money market; 
but it does guarantee that when the outside autumn 
demands appear, Stock Exchange houses will not be 
found, as they were last year, competing anxiously 
with outside borrowers. In 1883, a year in many 
respects resembling the present year, similar Stock 
Exchange liquidation so far prepared the market for 
a strain that, during the closing half of that troubled 
twelvemonth, call money did not rise in New York 
above 4 per cent, and repeatedly fell below 2 per cent. 
An equally important part of the process of 
preparation for autumn money market needs is found 
in the forelgn exchanges. The position there, as 
everyone knows, has been anomalous during the past 
two years. In previous years import of gold in sub- 
stantial quantities had been expected in the autumn 
as @ matter of ordinary routine. When currency 
flowed from the East to the interior, gold flowed in 
from Europe to our Eastern banks. This automatic 
process was facilitated by our somewhat higher rates 
for money in the fall, and by the seasonably heavy 
export of our grain. - Daring 1901 and 1902 both of 
these influences existed, but were offset by counter 
influences—notably remittance of large sums to pay 
off maturing loans in Europe. As a consequence of 
this overmastering factor, sterling rose instead of fall- 
ing, and we exported gold in the autumn months 
when we normally should have imported it. 

There are two reasons for believing that in the com- 
ing autumn this adverse influence will not operate , 
One is, that the past spring season was largely occu- 





pled with paying off what remained of our maturing 
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foreign debt. There cannot possibly be any such 
volume of maturities this coming season as in the 
autumn ef 1901 and 1902. It is true that our rail- 
ways have lately borrowed substantial sums on 
Enurope’s markets. Bat these loans, although of 
course they again increase the sum of our floating 
foreign debt, are placed as a rule with ma- 
turities a year or a year and a half from 
now. They have therefore not only established a 
credit fund on which our market may draw, but have 
so guarded the credits thus created that they are not 
even subject to the sudden liquidation possible in the 
case of credits obtained by sale of securities to Europe. 
These loans ought, therefore, to facilitate very largely 
a movement of gold from Europe to these ports when 
harvest withdrawals begin. The three or four millions 
gold already received or on the way from Australia to 
this country may be regarded as the first fruits of 
such a movement. The effect of gold ordered by 
English bankers from Sydney to San Francisco, 
whence it is forwarded by the Treasury’s exchange 
to New York City, is of course the same az a shipment 
-direct from London to New York. 

Back of all these influences stands the question of 
our export trade. In the main the outlook there is 
favorable. The cotton situation is of course against 
us as regards both the raw material and the finished 
goods, Jane exports of the one having de- 
creased $1,160,000 from 1902 and of the other $476,- 
000. But cereal exports promise well; the wheat crop 
indicates a large surplus for export, and all advices 
go to show that Europe will need such surplus as we 
can spare. Despite the uncertainty over the coming 
crop of corn, we are now exporting of that cereal 
$2,800,000 more per month than we did a year ago. 
The help which will normally be derived from a free 
sale of our products on the foreign markets can be 
obstructed only by such unfortunate interference 
with the country’s commerce as has occurred in the 
case of cotton. 

The way to safety, this year more than in any re- 
cent period, lies through reasonable prices in our 
staple markets. People who may have in mind the 
establishment through speculation of artificially high 
prices in our products may profitably keep in mind 
the fact that at times when the situation is really 
menaced by experiments of the sort, those who in- 
dulge in them are apt to invoke a more than usually 
severe penalty on their own heads. 








CONTINUED GROWTH OF NEW YORE 
TRUST COMPANIES. 


Nothing seems to check the growth and develop- | 3 


ment of the trust companies in this State. Clearing 
House regulations requiring larger cash reserves 
(with which some companies have complied and 
others have not, preferring to give up their Clearing 
House privileges), depression on the Stock Exchange, 
loss of confidence in the financial world, and great 
shrinkage in values—neither one nor all of these has 
served to check the advancement of this class of 
financial institutions. Some contraction in the totals 
appeared at the time of the statements for the ist of 
January, but in reviewing the figures we pointed out 
that a decrease the last six months of the calendar 
year had been a characteristic of the returns for some 
time, and that if past experience wasa guide, the loss 


then sustained would be fully recovered the first half | 3 
This is precisely what has happened. More’ 3; 


of 1903. 


than that, new high records have been eunme 
Fall proof is furnished in the telegraphic abet . 
sent this week from Albany. Fs 
The expansion in the business o 

follows both from the multiplication of em 
of the institutions, with the resulting increags 
capital, and from the extension of the business of . 
old institutions. Thus the total of capital for J 
1903 is given as $62,550,000, against $80,6%60n 
January 11903 and $53,225,000 a year ago 





on 
30 1902. One might have expected some shri re 
the last six months in the aggregate of surplus or of 


undivided profits, owing to the fact that the trust com. 
panies hold large stock and bond investments which 
must have depreciated considerably in value, Wha: 
we find is a trifling decrease compared with January | 
in the undivided profits, but a farther large incrogss 
in surplus. The undivided profits are given as $47,. 
351,206 Jane 30 1908, against $47,546,278 January}, 
Jane 30 last year the amount was $42,888,463, Su. 
plus is reported as $94,335,497 June 30 1903. 5 
82,549,877 January 1 1903 and $70,887,185 June % 
1902. It is impossible to say whether the slight lowe. 
ing of undivided profits is due to an allowance for 
depreciation in the value of securities held or whether 
it follows from a transfer of part of the undivided 
profits to surplus account, which, as has been seen, 
has risen in such a noteworthy way. The creation of 
new institutions would, of course, add directly 
surplus, as these usually start with a surplus paid in 
as well as the capital paid up. 

Capital and surplus constitute the facilities pro- 
vided for doing business. The deposits furnish s 
measure of the success attained in securing busines, 
The State Superintendent of Banke, beginning lat 
December, has required more details regarding th 
deposits, calling for the amounts due trust companits, 
the amounts due savings banks and the amounts dw 
banks and bankers as separate items, in addition 
the so-called ‘‘general deposits” and ‘ depositein 
trust.” Combining all these items on the assumption 
that they were all previously included under the two 
general heads, the grand aggregate of deposits Jun 
80 1908 stands at over 900 million dollare—t9lé, 
769,869. Six months ago the amount was $823,791, 
857, and six years prior thereto it was but little mor 
than one-third tne present figure; that is, the total ran 
only a little above 300 million dollars. A record of the 
growth from year to year in the deposits is tarnished 


in the following. 
AGGREGATE DEPOSITS OF THE NEW YORK STATE TRUST COMPANIES. 


July 1, 1903......... $91 4,769,869 | Jan. 1, 1897......... 8305.354.687 
Jan 1, 1903.......-- 3,797,857 | Jan 1, 1896......-.- 30 “S5La 
July 1, 1902.......-- 7,001,689 | Jan. 1, 1895......... 285,741, 
an. 1, 1902......-.- 92,931,724 | Jan. 1, 1894......... 266,099,055 
Jan. 1, 1901......... pert —_ a # Bavetonens 264.508 
Re BOPP cccceseen 23, an. 1, 1892........- 34,466,697 
1 he | eas 467,184,258 | Jan. 1, 1891......... 211,820,275 
Jan. 1, 1898........- 883,328,725 a 
To see the full measare, however, of the gro 


established, total resources—capital, surplus, profits 
and deposite—farnish the best guide. We remember 
distinctly noting when aggregate resources for the first 
time touched the 500-million mark. This was bat 
five years ago, namely Jaly 1 1898, To-day the 

is over 1,146 million dollars, the addition during the 
last six months alone having been over 106 


dollars, as may be seen by the following. 
AGGREGATE RESOURCES OF THE TRUST COMPANIES OF po STATS. 











1, 1903....... 1,146,370,755 | Jan. 1, 1897 ....-+0+- 
ad 1, 1903....... #1039:958,625 Jan. 1, 1896........- 
July 1, 1902. ....... 1,078,212,685 | Jan. 1, 1895--..--..- 865,41 
Jan. 1, 1902......... '393,644 | Jan. 1, 1894.......-- 
Jan. 1, 1901......... 797,983.513 | Jan. 1, 1898.....-..- 500. 
an. 1, 1900........- 672,190,672 | Jan. 1, 1892.....-.-- 
Jan. 1, 1899........- 79,205,442 | Jan. 1, 1891.....--.- 
an. 1, 1898........- 789,926 
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po % marvelous expansion in resources, 
Fae sally been & corresponding increase in 
there has classes of investments. Loans on collateral, 
per te form of investment with the trust 


pots he ra Jane 30 1903 reached the large figure 


eng 4, 83, 80 increase for the six months of 
’ 


79 million dollars, and comparing with only 
490,581,708 on January 11898. A better idea of the 
verte of these figares will be obtained when we 
peo the combined loans of all the Now York City 
House institutions about the same date were 
one-half larger, being reported $913,746,900 


ame 27 1908. 

LOANS ON COLLATERAL BY TRUST COMPANIES. 
a8 nsgeseats 
554,961,220 100 161-268 
7,794,02 
pil, 1893 196,321,42 
L 173,552,829 
166,685,758 



































wae “stock investments” of the trust companies 
igre grown less rapidly, the amounts at the last three 

nal dates having been, respectively, 230, 219 
gd 918 million dollars. The Banking Department 
yoms to have called for the book value of the inveat- 


nents this time, whereas last Dacember the items | 5 


yore put in the balance sheet at their market value. 


This necessarily affects the comparison. Again, book | J 


wines being required, any depreciation in market 
nlues below the book value does not appear in the 
figures; the practice in that case on the part of most 
companies appears to have been to add the amount of 
depreciation to the total of other liabilities. 


STOCK INVESTMENTS OF TRUST COMPANIES. 


336 | Jan. 1, 1897 ) 
378, 1896 x : 
) 





190, 
196, 
38 
esseeee 136,561,066 

113,525,798 
Thechanges in the holdings of real estate bonds 
and mortgages and in the loans on personal security 
donot call for special comment. As in the case of 
the other items, the tendency is upward. 


HOLDINGS OF BONDS AND MORTGAGES. 


$55,370,426 | Jan. 1, 1897 
yoy of Jan. 1, sae 














ede 


Preereree 
—— 


$25,788,188 
29,369,703 


te 





BREREERE PRRREERE 


Per 


Wo have left until last reference to the cash hold- 
ings of the trust companies—in their own vaults and 
m deposit with the banks—though, perhaps, more 
interest attaches to these figures than to the others. 
ding the amount in bank, the total Jane 30 was 
H47,09%,315, which is about 16 per cent of the $914,- 
108,869 deposits shown above. Of the $147,097,315, 
tly $26,708,689 conaisted of cash in their own vaults, 
" comparing, however, with but $10,493,236 on 
muary 1, thus showing an addition of 16} million 
In the. addition referred to we see reflacted 

new Clearing House regulation regarding cash 


Under sald regulation the trust companies were re- 
tokeep 5 per cent of cash in thelr own vaults 
June lst. Nine companies retired from the 
House as » result of this requirement, name- 


Trust, the Continental Trust, the New York Security 
& Trust, the Mercantile Trust, the Metropolitan 
Trust, the Morton Trust, the Trast Company 
of America and the Fifth Avenue Trust. From 
the detailed statements of the trust companies 
of New York Oity and Brooklyn, given in the 
CHRONICLE of last week (pages 200 to 206), it 
will be seen that the Union Trust Company, which 
was the first to withdraw, holds an amount 
of cash fully equal to the Olearing House re- 
quirement. Some of the largest of the trust 
companies did not have membership in the Clearing 
House, the list of these being made up of the Farm- 
ers’ Loan & Trust, the United States Trust, the New 
York Life Insurance & Trust, the Central Trust, the 
Bowling Green Trust, the Guaranty Trust, the Mer- 
chants’ Trust, the North American Trust and the 
Realty Trust. Some of these have practically no 
cash on hand, and need none, since they have no ao- 
tive accounts, this applying with particular force to 
companies like the Farmers’ Loan & Trust, the United 
States Trust, &c. 


CASH ON HAND AND ON DEPOSIT BY N. Y. STATE COMPANIES. 
$147,097,315 $54,642,344 
138,659,88 50,804,137 
128,978,387 
121,045,797 365, 
105,702,416 35,033,016 . 

81,366,288 33,932,847 
71,734,621 26,564,978 

55,034,451 





OUR LARGE IRON PRODUCTION. 

The pig-iron statistics for the first half of the cur- 
rent calendar year, which Mr. James M. Swank of the 
American Iron & Steel Association, with his usual 
promptitude, made public last Saturday, farnish tes- 
timony auew to the marvelous development of the 
iron and steel industries in this country. The monthly 
reports of the ‘Iron Age” of this city had kept the 
public pretty well informed as to the continued in- 
crease in output. Nevertheless, now that we have 
Mr, Swank’s figures for the whole six months, they 
seem surprising in their magnitude. 

Mr. Swank reports the make of iron for the six 
months at 9,707,367 tons, or nearly a million tons 
larger than in the first half of 1902, when the output 


3 | was 8,808,574 tons, and comparing with 9,012,733 


tons in the second half of 1902. Perhaps the reader 
will better appreciate the magnitude of these results 
when we say that neither Great Britain nor Germany— 
the two other great iron-producing countries of the 


10,145 world—made as much iron in the whole of the calen- 


dar year 1902 as did the United States in the six 
months jast past. By half-yearly periods the output 
of iron in this country since 1893 has been: 
PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Gross Tons. Gross Tons. 
5,869,708 


---7,642,569 
5, 1ee73 


96— 1214976, 87: 
1896—1st half +=: 4/978: aa 4,618 
1897—1st half .... 

24 half 
































..-4,403, 
5,249, 





With it all there has been no very considerable 
accumulation of stocks in makers’ hands. Some 
small increase has occurred, but hardly enough to far- 
nish occasion for much comment. The stocks unsold 
in the hands of manufacturers or their agents on Jane 
80 1903 are given as 126,301 tons, against 49,951 tons 
on Dac. 81 1902 and 30,861 tons on Jane 30 1902. 





') the Tion Trust, the United States Mortgage & 


The smallness of the increment is the more note- 
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were very large the last six months. Of pig iron alone 
the imports were 452,451 tons in the six months of 
1903, against only 115,607 tons in the corresponding 
period of 1902 and but 19,576 tons in the six months 
of 1901, while of all kinds of iron and steel the import- 
ations have been 829,976 tons, against 312,991 tons in 
the six months of 1902, and 79,279 tons in the first 
half of 1901. The scarcity of iron which has prevailed 
is illustrated by the fact that the American Pig Iron 
Storage Warrant Company held no iron whatever in 
any of its yards on Jane 30 1903 or on D3cember 31 
1902. Since the organization of the company in 1889, 
these are the only periods at which the company has 
not reported at least a small quantity of iron stored 
in its yards at the middle or at the close of the year. 
Classifying the iron according to the fue] used in its 
production, the following compares the output for the 
first six months of 1903 with the corresponding peri- 
ods of previous years. 
PRODUCTION OF IRON ACCORDING TO FUEL USED. 





























Firat Siz Months. | 1903. | 1902. | 1901. | 1900, | 1999. | 1898, 
Bitumin’us coal & coke|8,401,001 7,882,782 6,607.370|6,460,714 5,478,655) 5,087,491 
Mixed anthr. & coke ../1,016,461 
ide... 26,261 } 788740 885,024) 990,667) 682,027) 635,200 
Charooal ................ 282,717} 186,098) 194,281) 167,146 128,485/ 147,003 
Mixed charcoal & coke! 927) 6,004) 17,070) 25,042) ......2.|  cseeoees 

ee 9,707,367 | 8,808,574 qera.o18| 742,500 6,289,167} 5,869,703 

Unsold stecks— 

“he 126,301} 30,861 876,129) $42,907| 127,193) 756,886 
December 31...........' ....-+2. 49,951’ 78,647! 446,020! 68,309! 415,883 

Nore.—In above stocks are included amounts reported held by the 

American Pig-Iron Storage Warrant Company. 


Asto the future, the output is certain to remain 
large for some time. Prices, too, are lower all 
around. This ought to stimulate consumption and 
reduce imports. Moreover, the attitude of the lead- 
ing producing interests is such as to prevent de- 
moralization. This is shown by the revival this week 
of the so-called billet pool by the leading steel com- 
panies, and the fixing of the price of billets at $27 a 

_ ton. The companies parties to the agreement, it is 
stated, make fully 90 per cent of the open-hearth and 
Bessemer steel produced in the United States. This 
action bas given stability to the market and induced 
the placing of orders by consumers who had been 
holding off in the fear that much lower prices might 
eventually be reached. 

At the same time it must be admitted the situation 
is in some respects peculiar and complex. We have 
seen that imports of both iron and ateel have been of 
exceptional proportions—in fact,for the twelve months 
ending Jane 80 1903 they were larger than in any pre- 
ceding fiscal year since 1891, and with that single ex- 
ception the largest for twenty years. The extraor- 
dinary activity and immense demand for iron and 
steel—zo large that even the steadily expanding do- 
meatic output could not fully supply it—account for 
the extent of the import movement. Under ordinary 
circumstances a return to normal conditions as to 
prices, together with the farther growth in home pro- 
duction,would mean the quick displacement of foreign 
iron and steel by the domestic product. As it hap. 
pens, though, most of the mille still have so many 
unfilled orders on their booke for certain kinds of fia- 
ished goods that they are not in position to take new 
orders except for delivery of the goods 'far in the 
future. 

The ‘Boston N ows Burean” gives an instance in the 
matter of steel rails which will serve for purposes of 
illustration. The News Bureau says that a Oanadian 
railroad builder, having a Government subsidy for 
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worthy considering that imports of iron and steel 





completion of 30 miles of ro — 
went to New York last week pape Rie i 
jadged from the tone of the stock market nae bs 
of the Steel Corporation shares that he might 
good bargain. He not only found that he could = 
rails at a discount from the stated Price of $98 n 
ton, but that he could get no deliveries this = 
year because everything was engaged. Ha was 
to pay $30 per ton, delivered within six 
could not place the order. The nearest delivery tha 
was offered to him upon any rail account — J 
1904, He accordingly cabled to Gormany and sea 
the order for rails there. This fs one of the fea 

of the situation which may keep the Import more. 
ment fairly large for some time to come, but erent. 
ually the domestic product will displace the 

and later we may also find it possible to enter the 
foreign markets again and dispose of some of our 
products there. 








ITEMS ABOUT BANKS, BANKERS AND TRUST Co's 


—The public sales of bank stocks this week aggregate 23 
shares, of which 228 shares were sold at auction and 9 at 
the Stock Exchange. The transactions in trust 
stocks reach a total of 21 shares. In the “curb” market 
sales of either bank or trust company shares have been 


made, 
B. New York. Price. Last 
*25 City Bank, National............ 260 Jaly {900 aa 
1 Corn Exchange Bank.......... 367 June 1903— 4014 
27 Fourth National Bank ......... 2154 July 1908— 910 
200 Phenix National Bank ......... 105 July 1908— 105 
Trust ComPaxies—New York, 
13 Merchants’ Trust Co........... 2 1903— 
3 United States Trust Co ........ 1578 sue 1903 - A 
5 Windsor Trust Oo.............. 200% Tune 1903— 23 
* Sold at the Stock Exchange. 


—In addition to the failure last week of W. L. Stow & Co, 
and Talbot J. Taylor & Co., the firm of Edwin 8, Hooley 
Co. on Monday of this week found itself unable to meet its 
engagements and was compelled to announce its suspension, 
L. B. Rolston, of Tarner, Rolston & Hora», was made u- 
signee, The firm consisted of Edwin 8, Hooley, Frank £, 
Brumley (the board member) and Norbert Heinsheimer, It 
was heavily interested in Evansville & Terre Haute BR, stock 
(Mr. Hooley being President of the road atthe time of the 
assignment) and also was the head of a syndicate which 
held control of the Des Moines & Fort Dodge RB., which 
latter is under lease to the Chicago Rock Island & Pacific 
road until January 11905. The decline in the market value 
of the stocks of these roads is understood to have been the 
cause of the embarrassment of the firm. Since its faire a 
Monday the firm’s holdings of Evansville & Terre Haute 
stock have been disposed of to the St. Louis & San Francis 
RR., which forms part of the Rock Island system, and this 
of course has greatly improved the affairs of the concern. 
William Bisset, a member of the New York Stock Exchange 
and of the Boston Stock Exchange, also failed on Monday. 
Ata meeting of creditors on Wednesday the liabilities were 
reported $1,326,000 ($960,000 secured and $366,000 unsecured) 
and the assets $1,209,800, the computation being on the basi 
of the prices ruling on Friday of last week. 

—The Nassau Trust Company of Bedford Avenus ax 
Broad way, Brooklyn, expects to open its new branch office 
early in September. This branch will occupy the 
floor of the Nassau Building now nearing completion on i 
corner of Fulton Street and Red Hook Lane, The Naess 
Trust has $500,000 capital and the same amount of surplas; 
the latter represents profits earned since the 
organization; none of the surplus was paid in at — 
tion, the original capital stock having been aT . 
$100 par valoe. The institution has paid & dividend 
per cent anoually ever since its inception, The manage 
ment is headed by A. T, Sullivan, President, while 
Dick and John Traslow are Vice-Presidents, Harty F. 
Secretary, and Francis Weekes, Assistant Secretary. 








—The New York Produce Exchange Bank of this of “a 
Monday, Aug. 8, will open & branch to be knows 
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—— ash, for the accommodation of merchants 


Bi et itnity of Harlem market. The location 


ois et. and First Ave. 
Iately Monroe Bank will open for busi- 
pg ire ‘Ang. 8, in its commodious and attractive 
sues on Monty: ‘gt Canal St. The institution will occupy the 
pbuilding, which has just been completed 
wise Asstated in the CHRONICLE May 9, the man- 
iat woes of Kaufman Mandell, President; Herman 
igenent One ePresident, and William F, McLaughlin, 
sddelbers, The directors include: K. Mandell of K. Mandell & 
re. Werner of Irving National Bank, Paul von Ams- 
of H, A. Onesar & Co., Henry Korn, capitalist; S. 
a capitalist; A. L. Werner of A. L, Werner & Co., Har- 
rg Coben of Harris Cohen & Bro., Henry Hill of Sladkus & 
0p, M. M. Abrabams of Abrahams & Schwarz, M, Warley 
pisizek of Platzek & Stroock, Samuel Harris of Goldberg, 
Louis Auerbach, Joseph 8, Marcus, George 
pobenstein, Isaac I. Danziger, Louis Weinberg, Abraham 
Asselewitz, Joseph Rosenthal and Abe Kassel. 

_Mr, Sherman Flint of Lawton, Flint & Co. of this city 
igs sold his membership in the New York Stock Exchange, 
nd it is reported that $60,000 was the consideration given by 
the purchaser, 

The Mount Vernon Trust Co. has been appointed a court 

by the Appellate Division of the Sapreme Court. 
his is the first one of the trast companies so appointed. 

—The International Banking Corporation of No. 1 Wall 
Street is issuing a neat and attractive reprint of President 
Moyer's address to the Missouri Bankers’ Association at St. 
Louis on the subject “‘ How Foreign Commerce Benefits the 
American Banker,” The pamphlet is an able and instruc- 
tire treatiee on the growth of our banking institutions and 
theimportant effect their development has upon our com- 
merce, foreign as well as domestic, The subject is a timely 
on, to0, in this era of competition for foreign trade between 
ourselves and our great commercial rivals. 


~The details of the proceedings of last year’s convention 
(he ninth) of the New York State Bankers’ Association have 
wen issued in book form. The book is gotten up i% an at- 
tactive manner and also contains portraits of the various 
dficers, The meeting took place in this city at the Clear- 
ing House on October 9 and 10, when the following were 
teoted to preside for the current year: President, Mr. 
Sephen M, Griswold, President of the Union Bank of 
Brooklyn; Vice-President, Charles H. Sabin, Vice-President 
tf the National Commercial Bank of Albany; Treasurer, E. 
1 Johnson, Cashier of the First National Bank of Glens 
fills, and Secretary, T. Ellwood Carpenter, President of the 
Mt, Kieco National Bank of Mt. Kisco. 


~The increase in the capital of the Old Colony Trust 
Company of Boston went into effect the present week. It 
wil be remembered that $500,000 new stock was authorized 
by the shareholders on June 30 and that $200,000 of the new 
took was sold at once for $1,800,000 in connection with the 
oyration by which control of the Massachusetts Trust Com- 
May was obtained, The $800,000 additional stock was of- 
laed.to the Old Colony shareholders at par, the right to 
mbmeribe expiring August ist, The company now has 
¥.500,000 stock and $5,000,000 surplus, besides $704,895 of un- 
tivided earnings, The surplus is on the basis of very con- 
Ps valuations. The company makes it a point to carry 
its investments at or below the market value, and it 
meer book values, whether they have been taken 
pod originally or charged off. In pursuance of this policy 
Company immediately after the purchase of the Massa- 
aoe Company charged off as a good-will item 
tas surplus against the price paid for the stock of 
Company, The purchase of the Massachusetts Trust 
7 is considered a good move, ensuring, as it does, 
Php with Kidder, Peabody & Uo., F. 8, Moseley 
~be Sore National Bank. According to its 
a y 15 the Old Colony Trust Company holds 
ns Of deposits and has aggregate resources of 


Nee Rivard L. Giddings of the Boston banking firm of 
& Co,, died on July 28, Mr. Giddings was 


We dldest member of 
the Boston Stock Exchange, havin 
ited the March 1864, - , 





—Mr. Joseph M, Riker, President of the Merchants’ Na- 
tional Bank of Newark, N. J., has given out the following 
statement concerning the irregularities discovered in the 
accounts of one of the clerks of the bank. 

An examination of the accounts of the discount clerk of the Mer- 
chante’ National Bank, Edmund J. Smith, recently made upon the 
termination of his employment, has disclosed irregularities and dis- 
crepancies in his books. Expert accountants are now engaged in an 
exhaustive examination of the bank’s affairs, to determine whether or 
not the irregularities and discrepancies were intended to cover ab- 
stractions of the assets, and, if so, by whom and how such abstrac- 
tions were made. 

The examination has proceeded sufficiently far to show that the loss 
to the bank will not be serious. The bank holds an indemnity bond 
of the American Surety Company for $10,000. Smith has been in the 
employ of the bank for twenty-five years and has never been sus- 
pected of dishonesty. He left the city before the diseovery of the dis- 
crepancies, and his whereabouts has not yet been discovered. 


—In the court proceedings against the Inter-State Trust 
Co. of New Jersey, to whose embarrassment reference was 
made in these columns on July 18 1903, Vice-Chancellor 
Reed at Trenton July 28 signed an order postponing until 
Sept. 22 the rule to show cause why a receiver should not be 
appointed. The order of the Chancellor restraining the 
company from transacting business remains in effect. 


—The Commercial National Bank of Providence, R. I, 
which has been absorbed by the Union Trust Co. of Provi- 
dence, has declared a first and final dividend of $129 per 
share in liquidation to its shareholders, 


—The Quaker City National Bank of Philadelphia, at a 
meeting of its board of directorson July 28, passed appro- 
priate resolutions on the death of Congressman Robert H. 
Foerderer, a member of the board. 


—Utica, N. Y., is to have another trust company. The 
State Banking Department at Albany has given authority to 
the Citizens’ Trust Company to begin business. The new 
institution is to have a capital of $200,000, It will take over 
the business of the private bank of A. D, Mather & Co. 


—A notice has been sent out tothe stockholders of the 
American Trust Company of Pittsburgh, the Colonial Trust 
Company of the same city and the Farmers’ Deposit National 
Bank, giving the details of the plan for the amalgamation of 
these and other institutions embraced in the general consoli- 
dation of Pittsburgh banks and trust companies to which 
reference was made in our issue of June 20. Many of the 
facts contained in the circular have already been given in 
these columns, but we print the circular entire as furnishing 
@ good synopsis of how the general merger is to be brought 
about. It appears from the circular that 344 shares of stock 
of the consolidated company are to be given for one share of 
the stock of the Farmers’ Deposit National Bank. 


The boards of directers of the Colonial Trust Oompany and of the 
American Trust Company of Pittsburgh have entered into an agree- 
ment for the consolidation and merger of said companies. This agree- 
ment provides for the consolidation of these two companies and the 
acquisition of the Pennsylvania Trust Company, the Germania Sav- 
ings Bank, the Colambia National Bank and the Tradesmen’s National 
Bank. 

For the purpose of completing the merger between the American 
Trust Company of Pittsaburgh and the Oolonfal Trust Company, the 
capital stock of the Colonial Trust Company will be $4,000,000, and a 
meeting of the stockholders of the American Trust Company of Pitts- 
burgh and the Colonial Trust Company haa been called for the pur- 
pose of ratifying the action of the boards of directors of the two said 
companies. 

The corporate name of the consolidated company will be “The Col- 
onial Trust Company,” which will take the assets of the Pennsylvania 
Trust Co. and the American Trust Company of Pittsburgh, and will 
own the capital stock of the Germania Savings Bank and the Columbia- 
and Tradesmen’s National banks. 

A further agreement has been made between the Colonial Trust 
Company and the stockholders of the Farmers’ Deposit National 
Bank which provides for the sale by the said stockholders of their 
shares of stock of said bank as the same are delivered, at the rate of 
three and one-half shares of stock of the consolidated company for 
one ehare of stock of the Farmers’ Deposit National Bank. Tho de- 
livery of this stock, however, cannot be consummated until after the 
completion of the merger of the American Trust Company of Pitts- 
burgh and its allied interests with that of the Colonial Trust Com- 
pany. As soon as the said merger is completed, the stockholders will 
be asked to ratify the agreement between the stockholders of the 
Farmers’ Deposit National Bank and the Colonial Trast Company, 
and an increase in the capital stook will be made for the purpose of 
taking over the stock from the stockholders of the said Farmers 
Deposit National Bank. 

At the stockholders’ meeting called for the merger of the American 
Trust Company and the Colonial Trust Company, the merger agree- 
ment will be presented, which provides as follows 
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That the capital stock of the American Trust Co. is 25,000 shares of 
@ par value of $100 each, of which 23,000 shares haye been issued or 
contracted to be issued, and the capital stock of the Colonial Trust 
Company is 20,000 shares of a par value of $100 each. For each 
share of the Colonial Trust Company the owner thereof will receive 
one share of the consolidated company; for each share of the Amer- 
ican Trust Company the owner thereof will receive 20-28 of one share 
of the consolidated company. 

—The Logan Trust Company is the name of a new finan- 
cial institution which opened for business last week in New 
Kensington, Pa. The company has a capital of $125,000, 
and absorbs the New Kensington Bank, capital $50,000. Mr. 
Alexander W. Logan is the President. 


—The Doylestown National Bank of Doylestown, Pa., was 
on July 80 closed by the Comptroller of the Currency. Bank 
Examiner J. W. Schofield was appointed receiver. It is 
charged by the Comptroller that speculation in stocks by the 
officers and some of the customers of the bank is responsible 
for the insolvency of the institution. 


—The South Hills Trust Company began business at No. 25 
Shiloh Street, Pittsburgh, on July 9, under letters patent is- 
gued April 34, The company has $125,000 capital authorized 
and paid in. The par value of the shares is $100. The of- 
ficials are Edwin W. Smith, President; Kirk Q, Bigham, 
Vice-President, and J. J. Meise], Secretary and Treasurer. 


—Work will be started next spring upon a new building to 
be erected by the Columbus Savings & Trust Company of 
Columbus, Ohio. Besides providing new quarters for the 
company, the structure will also contain 3850 offices. The 
building will be twelve stories above the sidewalk, with two 
stories below, and will occupy aj space of 6214 feet on High 
Street and 187 feet on Long Street, Dark red granite and red 
vitrified brick relieved by terra cotta will be used in the ex- 
terior construction. The building is expected to be ready 
for occupancy late in 1905. 

—As previously announced in this column, the Illinois 
State Bankers’ Association and the Iowa State Bankers’ Asso- 
ciation both held their annual conventions this week on 
July 28 and July 29—the former at Rock Island and the latter 
at Davenport. A joint excursion on the Mississippi River 
and a joint meeting at Davenport were one of the features 
of the occasion. Congressman Charles N. Fowler of New 
Jersey was a speaker at the joint convention. The following 
resolution, favoring co-operation with the Chicago Bankers’ 
Club, in the effort to secure currency reform was passed by 
both conventions: 

“Resolved, That the convention appoint a committee of five mem- 
bers of this Association, whose duty it shall be to confer with and ac; 
in conjunction with a like committee from the Chicago Bankers’ Club 
and like committees appointed by other State bankers’ associations 
to follow all proposed Federal legislation changing the present bank’ 
ing law or affecting banking interests, and take such action relative 
to the same as may be deemed best.” 

Congressman Fowler is quoted by the Chicago ‘“‘Tribune” 
as saying: ‘‘Sentiment all through the West is developing in 
favor of asset currency that will contract as well as expand, 
In Wall Street they would like inflation. They want more 
money to aid them in boosting up prices again. It isin 
Wall Street that the Aldrich bill meets with favor, and that 
a credit currency which has the facility of contracting when 
the crop moving season is over is not liked at all. If credit 
currency wins, it will be through the efforts of the Chicago 
committee and others working in co-operation.” 

The officers of the Illinois Association elected for the en- 
suing year are: William George (President of the Old Second 
National Bank, Aurora, Ill,), President; T, E, Burnham, of 
Onarga, Ill., Vice President; Frank P. Judson (Cashier of 
the Bankers’ National Bank of Chicago), Secretary, and 
H. C. Hamilton (President of the Bank of Girard, Girard, 
Ill.), Treasurer. 

The officers elected for the Iowa Association are: L. F. 
Potter (President of the First National Bank of Harlan, 
Towa), President; Frank Y. Locke (Cashier of the Sibley 
State Bank of Sibley, Iowa), Vice-President; David H. 
McKee (Cashier Citizens’ State Bank of Mediapolis, Iowa), 
Treasurer, and J. M. Dinwiddie (Cashier of Cedar Rapids 
favings Bank of Cedar Rapids, Iowa), Secretary, Mr. Din- 
widdie has held the latter position fourteen years. 

—Bloomington, Ill., isto havea new bank, making seven 
banks altogether. The title of the new institu tion is the 
McLean County Bank, and it is slated to open for business 
to-day, August 1. 








—James J. Perrin, aged 74 banker = 
citizen of Lafayette, Ind., died aa prey inst, af Plone 
in that city. Mr. Perrin was the founder of the Nis hay 
tional Bank of Lafayette, and was prominent tae 
circles throughout the country, He leaves two banking 
Perrin, President of the Perrin National ew Wil 
Perrin, President of the Columbia National Bank ry Hoty 
apolis, Ind 


—At a directors’ meeting last week of the Royal 
Company Bank of Chicago, Charles B, Randle aoe 
Dick were elected members of the board to sussesa = 
McMullen and J. A, Kimberley. ma 


—The Chicago Stock Exchange has just issued & very 
pact and comprehensive manual containing 9 list bad 
members and the firms they represent, together with jin 
of officials and the various committees, The book ig jy 
quarto form and neatly bound. 


—A new stock-brokerage firm in Chicago is that of Wy, 
Calkins & Egan, which has just opened for business in suits 
415, The Rookery. The members of the firm are 
Wrenn, for many years associated with John H, Wrenn ¢ 
Co.; L, A, Calkins, who fora long time has been with the 
Board of Trade firm of Gillick, Simons & Co,; and Chas, 7 
Egan, also with large experience on the Chicago Board of 
Trade, The firm has memberships in the Board of Trade and 
Chicago Stock Exchange. 


—James A. McLaughlin, formerly with Kleybolte & Co, 
bond dealers, has formed a connection with the 
house of Redmond, Kerr & Company, and will represent thay 
interests in the southern peninsula of Michigan and in Ohio, 
with headquarters at Detroit, 


—The board of directors of the Louisville National Bant. 
ing Co, of Louisville, Ky., entered a feeling tribute to thy 
late Vice-President, Dr. John E, Sutcliffe, upon the records 
of the bank. 


—Extensive improvements are about to be made in th 
building occupied by the Third National Bank of Lonisvill, 
Ky., at Fourth Avenue and Market Street, The eatin 
interior is to be remodeled and the front will also be consid. 
erably overhauled, ; 


—Mr, Edward Herndon, Manager of the New Orlem 
Clearing House, has favored us with the following stat 
ment furnishing a record of the growth of the New Orleam 
banks during the last three years. 

Date. No. banks. Oapital. Sur. dé prof. Deposits. Tol, reaou's 
June 30 1899 ..15 banks caine nomen exeensee ogame 
June 30 1902 ..18 banks 5,730,200 5,708,974 42,910,400 55,673,710 
June 30 1903 ..19 banks 7,980,200 7,586,594 58,079,600 77,8566 

It will be seen that on June 80 1903 there were 19 banks, 
against only 15 on June 30 1899; that combined capital is 
now $7,980,200, against $4,580,200; that surplus and profits 
have grown to $7,586,594 from $3,443,893, and that deposits 
have risen to $58,079,600 from $28,864,060, As to the volum 
of business done by the Crescent City, it is only necessary to 
say that the aggregate of clearings for the year ending Jam 
80 1908 was $721,926,720, against $637,476,999 in the twelve 
months preceding, $599,870,815 in 1900-01, $495,974,80 i 
1899-1900 and $429,074,584 in 1898-99, 


—The eighth annual Convention of the Washington Stale 
Bankers’ Association was held at Whatcom on the 99d, ih 
and 25th instants. The attendance was large. Mayor J.B. 
Bennett extended a gracious welcome to the assembled dele- 
gates, to which A, F. Albertson, Vice-President of the Mi 
tional Bank of Commerce of Tacoma, responded i wel 
chosen words, Miles C. Moore (President of the Bake 
Boyer National Bank of Walla Walls) then 4 
his annual address as President of the 
showed that banking in Washington is enjoying health: 
ful growth; in the calendar year 1902 the _ 
of State, national and private banks increased 
124 to 148, capital and surplus from $7,792,420 to opel 
and deposits from $89,716,400 to $54,814,680. He Iaid 
phasis on the fact that bankers while availing ld 
of the opportunities afforded by prosperous oi “4 
exercise prudence, discourage recklecs ‘vist 8 
criminate carefully between what is legitimate and wis 
illegitimate in business, Mr. P. C, Kauffman of the F 
Trust Company of Tacoma, as Secretary of the 3s 
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voosr 1, 108) 
= - * an interesting account of the association’s growth. 
nied that she associatiOD embraced in its membership 
He gent of the banks in the State, “the largest percent- 
Hoe omparison to th? number of banks in the State of 


we tate bank association in the United States.” An inter- 

ayo 

esting series of pa 

“ You're At—Fact and Prophecy,” by George B. Burke’ 

Oubier Henry Andrews & O)., Fairhaven, Wash. 

phe Theory and Practice of Banklag,” by Gaorge 8. Brook e, Presi- 
of the Fidelity National Bank of Spokane. 

ae pankers as Conser rators of Oredls,” by Beaj.C, Wright, Editor of 


Trade,” San Francisco. 
ese Banker,” by A. L. Mills, Presideat of the First Na- 


k of Portland. 
oe pent of an Elastic Currency,” by Hon. E. O. Graves, Vice- 


president of the Washington National B snk of Seattle. 


+. 
«oiearing House Emergency Circulation,” by Theo, Gilman of New 


een Company and the Bank,” by Charles 8. Miller of the 


Washington Trust Company of Seattle. 
“The Country Banker,” by Thomas H. Brewer, Cashier of the Gene- 


Exchange Bank of Genesee, Idalo. 
‘on Money Orders,” by Edwin Goodall, New York Olty. 


Some remarks on the address of Mr, E, O, Graves will be 
found in onr article on the Financial Situation on a previous 


page. 

Avisit to the canneries and fish traps of Puget Sound 
wasone of the features of the entertainments provided for 
the occasion, which included various excursions by rail and 
water. 

~The plan for the consolidation of the Farmers’ & Mer- 
chante’ National Bank and the First National Bank, both of 
Los Angeles, has fallen throngh, The directors of both in- 
stitutions had approved the proposed merger, and advertise- 
ments had even been printed calling meetings of the stock- 
holders to sanction the scheme, but opposition developed and 
the notices have now been rescinded, 


—A meeting of the shareholders of the Security Saving s 
Bank of San Francisco has been called for September 23 to 
act on the proposition to increase the stock from $300,000 to 
$1,000,000, It is thought only $200,000 additional stock wil) 
belssued at present. The bank recently purchased from the 
Merchants’ Exchange the Montgomery Street frontage of the 
dld Pacific Stock Exchange, and when existing leases expire 
contemplates erecting a structure for its own use to cost 
about $200,000, 


Li te some 








IMPORTS AND EXPORTS OF GOLD AND 
1 


SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 1900 


) we have received this week the details of imports 
sad exports of gold and silver through that port for the 
month of June, and they are given below in conjunction 
With the figures for preceding months, thus completing 
the results for the fiscal year 1902-08, The imports of gold 
were moderate, reaching only $112,502, mainly bullion and 
oe, Of silver there came in $74,097, largely ore. During 
the twelve months there was received a total of $9,225,881 
gold and $2,497,896 silver, which compares with $12,764,648 
ng pt sap in 1901-02. The shipments of gold 

were of large volume, reaching $1,079,787, of 

age am coin, and the exports of silver were $24,130, 

itiaone or the twelve months the exports of gold reached 

a , against $781,826 in 1901-02, and $6,892,414 silver 

sent out, against $8,368,761 in 1901-02, The exhibit for 
and for the twelve months is ag follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANOISOO. 
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pers and addresses had been provided, as} 4 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
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FAILURES FOR SECOND QUARTER AND SINCE JAN. 1,—The fol- 
lowing figures, prepared from Messrs. R. G. Dun & Co.’s 
statement, show the number of failures in the United States 
and Canada during the quarter ending June 80, 19038, and 
for the six months ending with the same date. For purposes 
of comparison like figures for the corresponding periods 
of the preceding year are given: 

-——— 1903. 1902. ~ 
Amountof No.of Amountof 
Liabilities. Failures. Liabilities. 
$3,866,140 $3,631,051 

8,438,856 8,741,477 





Second Quarter. 


New England States 
Middle States........... 
Southern States 


1,836,674 
2,182,691 
$26,643,098 
$1,306,459 


tates 301 
Pacific Statesand Territor’s. 191 
Aggregate United States...2,428 $32,452,827 


Dominion of Canada. 205 $1,643,464 
Siz Months. 
New England States 723 $10,309,069 $9,526,292 
Middle States 1,1 20,779,806 286,182 
Southern States 1,135 7,665,173 4 8,812,747 
Southwestern States 50 3,866,627 620 372 
Central States...............1,054 17,337,029 357 
Western States 651 2,962,974 3 4,038,346 
PacificStatesand Territor’s. 383 3,876.582 3,982,610 


Aggregate United States...5,628 $66,797,260 $60,374,856 
Dominion of Canada 498 $3,457,137 $5,753,951 
The record of failures in the United States by quarters for 


the first six months of the last eighteen years is as follows: 


-——First Quarter.—. -—Second Quarter.— 
Number Number Amount of 
Failures. Liens 


30 


7 





FAILURES, 
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[From our own correspondent.) 
Lonpon, Saturday, July 16, 1908. 

The continued fall in New York and the labor troubles in 
South Africa weigh heavily upon every department of the 
Stock Exchange. When, a few weeks ago, selling ended in 
New York and a recovery set in, people here hoped that the 
worst was over, that markets would gradually settle down, 
and that after a while business would again improve, But 
the resumption of selling once more has created doubt and 
apprehension, and everybody, therefore, is abstaining}from 
incurring new risks, 

In South Africa, there is a good deal of opposition being 
offered to the importation of Chinese labor. The general im- 
pression in London is that Chinese labor will have to be im- 
ported, but it is feared that the opposition referred to will 
deter the Government from coming to any definite decision 
for a while, and that therefore the mining interest jwill 
suffer, It is generally estimated by the best authorities here 
that in mining alone British capital to the extent of about 











404,592 | 250 millions sterling has been invested. Large sums have 


been invested in other enterprises, such as coal, railways and 
the like, Considerable sums have been lent to the local Gov- 
ernment, and probably it would not be an over-estimate to 
say that more than 400 millions sterling have been invested 





by this country in South Africa. The prosperity of South 








Africa for the present, atjail events, depends mainly upon the 
mining industry, and therefore while that industry is par- 
alyzed by the want of sufficient labor, investors in this 
country are suffering severely. 

Upon the Continent only a small quantity of mining shares 
is now held since the Continent sold on a large scale ever 
since the beginning of the war. S:ill, even the Continent is 
suffering from the condition of South Africa, and of course 
Continental investors are quite unwilling to buy back what 
they sold until they see an early prospect of a revival in 
South Africa. Business upon the Continent is likewise held 
in check by apprehensions respecting New York. 

The reception accorded to President Loubet in London has 
made a most favorable impression throughont France, It 
has convinced Frenchmen that in spite of the confident as- 
sertions to the contrary of the Nationalists, France holds a 
high place in the estimation of the world, Therefore it has 
strengthened the Republic and the present Administration. 
Rentes have recovered, and it is believed that the with- 
drawals from the savings banks have come to an end. Yet 
the public is afraid to engage in new enterpriser, as it is un- 
able to judge what is the real position in New York, and is 
made apprehensive by the long-continued fall in prices, In 
Germany there is somewhat more courage, but in Germany, 
likewise, business is held greatly in check. 

In spite, however, of the fears enteftained by the general 
public here and on the Continent, the leading houses here 
have been buying railway promissory notes this week upon a 
very considerable scale, It is hoped that the purchases will 
give relief to New York and gradually bring about.a better 
feeling. The notes have been bought chiefly on British 
account, tut a portion of them has been taken by the 
Con'inent, especially by the great French and German 
banks. 

French capitalists have bought some American railroad 
bonds, but not a very great amount. There is an impression 
in France that the bonds will have to fall farther in price, 
and investors, ther@fore, are keeping away from the market, 
waiting for the decline. If it really does occur, there is no 
doubt that there will be an immense investment of French 
capital in good American bonds, It is quite probable, how 
ever, that French investors will wait too long and will miss 
the favorable opportunity of buying cheap. There has been 
a good deal of buying, too, of American railroad shares, 
France has bought none. Germany has bought a certain 
amount, and there is a difference of opinion as to whether the 
remainder has been bought by this country or bought on 
American account by British agents. In any event the im- 
pression is strong that the bull account in American railroad 
shares has been largely increased during the week. So much 
80 is this the caee that people are already anticipating that at 
the coming fortnightly settlement the rates on American 
securities will be decidedly higher. 

Money has continued in good eupply all through the week, 
but the best opinion now is that we shall very soon see a rise 
in rates. In the first place the Government has to renew 
six out of the ten millions sterling of Exchequer bonds just 
falling due. The market hoped that the renewal would be 
on @ much smaller scale, and there is some disappointment 


at the actual state of things. Moreover, a good deal of | widened 


money, as stated above, is being invested now in American 
securities of all kinds, Furthermore, American bills are 
being offered in increased supply, and holiday-making will 
of course take away a certain amount of money. Upon the 
whole, therefore, it is thought probable that rates will 
gradually advance. In addition to the reasons already 
stated it should be mentioned that the Ccntinental ex 
changes are unfavorable to this country just now, and that 
most of the gold offering in the open market is being pur- 
chased for the Continent. Lastly, an impression is gaining 
ground that gold will be shipped from London to New York 
later in the year. The corner in cotton and other things is 
against the theory, but the opinion prevails that the corners 
before long will break down; that American exports will be 
on @ large scale; and that in addition very considerable 
amounts will be borrowed here for America. 
leading bankers to be cautious in taking bills too cheap, and 
the most far-seeing are making preparations for a decided 
rise in rates, 

The India Council still sells its drafts well. It offered for 
tender on Wednesday 50 lacs, and the applications exceeded 
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All this is | 





5,011 lacs at prices ranging from 1s, 3 81-824, to 1g, 
rupee, Applicants at 1s. 3 81-824, are allotted ie 
over 80 per cent of the amounts applied for, Somewhat 
The following return shows the position 
tngland, the Bank rate of discount, the price of et 








sompared with the last three years : ve 
18, 
F s.. 18,848 640 460 
dther +. esssecesees. 25,¥8.711 26,180, 
Seeerve of notes and ¢oin...... ie is8 app are Ss 
Join Bbulion. both departm’ts. 86.5066 88.06.966 St tug 
e reserve: 0 liabilities.p.¢, 5136 C77 46 7-16 
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The rates for money have been as follows: 
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3 Open Market Rates. 
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The Bank rate of discount and open market 
shief Continental cities have been as follows: ~~ 

















eet July 17. July 10. July 3. June % 

Interest at Bank | Open | Bank | Open | Bank | Open | Benk Oo 
Rate. |Market| Rate. |Marke | Rate. |Markei| Rats. 

PAPIS .ccccccccces 3 2H 8 2% 3 By 3 e 
Berlin. é Mm) + mm | 4 slain 
4 2% 4 234 4 8 4 % 
4 2% 4 234 4 3 ‘4 % 
546 836 She 334 34 3) Mm] % 
3 206 8 256 8 % | 8 % 
8h 258 Be 254 By 8 mi % 
4 | nom.| 4 | nom.| 46 | nom! 46 | non, 

4 8 4 8 a 3 4 § 

44g 4% 1 «4% 4 “% 1 «4 mi 4 
































The quotations for bullion are reported as follows: 













































GOLD. July | July SILVER. 
16. 9. London Standard ne ” 
6. dis. ad. é 
Sar gold, fine....0%./77 101s|77 10 ||Bareilver, fine... 
0.8. gold eoin...02.\76 549 (765 || Do 2mo.deli 
Germ’n gold coin.os.|76 549*|76 5%4*)Barsilver,con 
french gold coin.os.|76 519° |76 5* do 5 grs.go 
tapanese yen....05.|76 5%4*/76 5* do 4grs.g0 
do 3 gre go 
Cake silver....... 1 
*Nominal. Mexican dollars. 3g* 





Messrs, Pixley & Abell write as follows under date o 
July 16: 


Gold—The demand for Paris still continues, and the chief part 
this week’s arrivals of bar gold, as well as 250,900 in sovereigns 
next week, have been taken for that quarter. The Bank has oe 
during the week £50,000 from Australie, and has lost 25,000 
Batavia, 220,000 to South Africa, and £25,000 to South 
Arrivals: South Africa, 2276,000; Australia, £304,700; West 
219,200; total, £2595.000. Shipments: Bombay, £30,000; 

’ 


; . Pp 
£2, Colombo, 250°; Madras, 25,000; total, £53,500. 
Silver—The market for silver continues good and 
large businees done for the Far East, and this, coupled with 
— in London, owing to the oversold position in London for July, ie 
rought about a substantial recovery. We quote to-night 264d 
cash, with a good tendency. For forward delivery the difference Mp 
somewhat, and we quote 247,¢1., with sellers ae 
The price in India is Re, 624g for forward delivery. 
York 251,840; Anstraita, 246,340: total, 298,180. Shines 
Said. 21,000; Bombay, 231,500; Colombo. £2,500; S 
Calcutta, £23,100; Madras, 25,000; total, 273,100. 
Mexican Dollars—The demand for the Straits still ne — 
for immediate shipment, and we quote 441. under the price 
i.e, 244d. Shipments to the Straits, 265,000. 
The followingshowstheimportsof cereal produceintotte 


United Kingdom during the forty-five weeks of the seas 
compared with previous seasons: 
IMPORTS. 
1902-03 1901-08. 1900-01. 189000 
Imp’te of wheat, owt.70,998,747 61,768 396 60,077,700 Pod 
* Sa: "216,258 18,357,300 1 
ete nvasvnrocesemnes 38,198,208 14'966.918 19'373°700 


unnebe cuseaa senses HH 1 ee tal rr 
Indian corn ..........94,913,678 39,552,452 48,239,800 
fae iP ete 303 20,024,700 


Supplies available for consumption (exclusive of stock 
September 1): 


1902-03. 1901-03. 1900-01 
Wheatimported,cwt.70,998,747 61,768,396 60,077,700 

 eeue. 16,845,298 17,516,392 20,024,700 
eee ane atewn. 22,206,108 $2/124°589 23'215,066 39,2086 
Total... cecee-ee-.110,050,148 101,409,377 102,317,406 














price week.28s. 14. 808. 1 378. 8d. 
iveeeeAeutee. acon. i6s. 0a. S0s- 184- 278. 34. Be 
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“following shows the quantities of wheat, flour and 
sae poet to the United Kingdom: 
mais gaisweck. Lasiweck, | 1903. 1901. 
1,965,000 1,875,000 2,450,000 2,915,000 
ash rie are 240,000 270,000 220,000 230,006 
qual 1 @%1,040,000 1,230,000 906,000 995,000 
The —— January 1st have beenas follows: 








— Difference. 
a Per 01. 
iuronts. 46,226,5 enssnnes —8,915,833 —7'°8 
January.------" ug238513 41,680,591 —1,120,006 —2°6 


Forusty---- 97.861 +6,018,668 +14:7 
tare... 46,916,534 i0''99.528 —2/397,601 —5°2 


wan fimiss ants Sends AS 
ae, «900,529,889 262,740,088 —2,210,199 —0'8 
The exports since January 1st have been as follows: 

1903. 1902. Difference. 
a £ Per 01. 


24,269,174 +634,462 +2°6 
21,313,276 +1,4638,160 +6°8 
22,2 a7 as +2,890,856 +13°0 

—856,156 15 


492,5 9 
23,881, 974 +1,495,052 +65 
_ 21,258,888 +1,019,577 +47 


Gx MO6...n-e0 err "135,875,574 +7,147,051 +52 


The reexports of foreign and colonial produce and 
manufactures since January 1st show the following contrast : 














1903. 1902. Difference. 
BeSXPORTS. a & a Per Oi. 
6,067,718 5,340,446 +727,272 +13°7 
6,138,328 5,804,101 +334,227 +5°8 
5,458,353 4,314,471 +1,143,883 +26°6 
6,589,064 6,493,949 +95,115 +15 


é 48,553 5,256,747 +686,806  +13°0 
aaa 37890,882 5,609,128 +241,724 +4°3 


fixmos....... 36,047,868 32, ag Rn are seta may 
Notu.—The aggregate figures are official. ey indicate that slight 
djenments have been made in the monthly returns as issued. 











Buglish Financial Markets—Per Oable. 
The daily closing quotations for securities, etc.,, at London 
mereported by cable as follows forthe week ending July 31 : 





dat. | Mon. | Fues.| Wed. | Thurs.) Pri. 


ounes....-¢.| 25%6| 25%6 | 25% | 26316) Bbie | 25° 

Sren, 91% | Ollie | 91316 | 918:68| 91% | 91510 
B1%¢ | Dilie | O13 9 

valent, 97°54%9|97°48" | 7-52 %|97°624s|97°9 

voseee] S| 8% | 3u | 3% | 3% | BE 

tino. 8 Fe.) 665 | 64% | 66% | 65% | 64% | Ga 


sevvcvesseeee| 809 | 91 | 92 | 92 | Olle | O1%e 
SOhio.....| 85 | Btu | B5'e | 36% | be | 854 








46 50 5 1 

Oentral .........| (33 1321g | 136% |x 1339/1331, | 133 
& Nashville..|109% | 108 10948 (xl08 (108 107 
Oentral.......| 13 12 14 lado | 14% | 14% 
&Tex.,com..| 19'8 | 1949 | 20% | 20% | 209 | 19% 


scereesteneces 39 
Sar iar 19 18% | 19 19 1929 | 19% 
L 3 391g 391g 
1 126 124% 
2 4 
| 9 
90 90 4 
63% % 





























Commercial and Miscellaneous We Hews 
ranean. 
Navona Bawks.—The followin 
— g information rd 

tational banks is from the Treasury Gnidia. ™ 

NATIONAL BANKS ORGANIZED. 
a Issued July 21 to July 25, 1908, 

Nati 
sn See aoe seas SLyubeaa kage, Tyrer. 

~The First pigtional Beak ot 


$25 EP Conneaut Lake, Pennsylvania, 
000. Whiting, President; Perry Shontz, 


4302—The 
The Gomera Nations Bank of Ooshocton, Ohio. Capital, 
Genie? J: W. Unesingham, Presidents’ HO. Harvie’ 








6,893—The First National Bank of Oklahoma Terri 
Capital, $25,000. Jacob Pueke ‘ett, See Pens ih John Foster, 


6,894—The Formers’ National Ban! Bank of Hodgenville, Kentucky. Capi- 
» President; T. E. Stark, Cashier. 
6,895—The ‘Neodesha National B Bank, Neodesha, Kansas. Capital, 
©. M. Condon, Tae ag A. M. Sharp, Cashier. 
6,896—The Alba National —_, s+ Texas. Capital, $25,000. 
O. H. Morris, Presi olley, Cashier. 
6,397—The First National Dae By iba. Alohaaaa. Capital, $50,000. 
G. H. Malone, President; W. D. Hutchison, Cashier. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 
Approved July 24, 1903. 


The State Bank egy ue, into The Firat National Bank 
of Hamilton. Capital, $25,000. Blanks sent to W. R. Appleby, Ham- 
ilton, Kansas. 











FOREIGN TRADEOF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, alsoissued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the twelve months 
of the last two seasons. 





MERCHANDISE MOVEMENT AT NEW YORE CUSTOMS RECEIPTS 














































MONTH. Imports. Exports. AT New YORE. 
1902-08. { 1901-08. | 1902-03, | 1901-02. | 1903-03. | 1901-02. 
t t 3 £ é $ 

July.... oes 44,004,877| 15,928,581/ 14,158,847 
August..... 38,843,950; 39,546,072) 16,228,701; 13,160,785 
September 40,857, 89,460,684| 16,947,179] 18,001,053 
October .... 44,679,882 17,250,875} 16,711,474 
November..| 51,671,351 89,760,121 89,337,307; 17,260,875! 12,847,283 
December.. 43,128,442) 15,964,742| 14,578,228 
January... 47,022,744| 42,352,497) 15,616,118) 14,650,504 
february. 41,240,267| 85,847,167, 18,814,962! 14,088,660 
March...... 40,525,486) 16,278,475| 14,483,199 
April....... 42,100,054| 44,182,945| 18,406,352) 19,681,453 
May. 41,296,024| 12,402,208] 12,866,316 
June........ 36,610,782| 12,661,271| 12,684,019 
Total... '418, 490,869,896’ 183,739,885’ 165,655,772 





The imports and exports of gold and silver for the twelve 
months have been as follows : 


GOLD MOVEMENT AT NEW YORE. SILVER—NzEw YORK 
MONTH. Imports. Eaports. Imports. | Baports, 
1902-08, {| 1901-02. | 1008-08. | 1901-02. | 1902-03. | 1008-08, 























May.......+- 430,733 98,214) 11,887,970 565, 488,885; 2,044,068 
June.... «.- 1,458,223 149,170/ 10,034,174 49, 410,576) 1,491,826 


Total...! 5,402,051! 5,657,740) 37,444,054! 43,336,818 8,831,300| 87,163,867 





























DIVIDENDS. 














{ 
Per| When | ooks Closed. 
Wame of Company. oi Payable| (Daye Inclusive.) 
Rallreads (Steam). 
Rome Watertown & Ogd, gu. (qu. ene 1\/Aug 1S\/Aug 1 to + ccesee 
Union Pacific, com. and pref. -.-| 2 |Oct 1/Sep 2 to Oct 18 
Screet Gelwage. | 
Boston Elevated. crce-cecss scenes} 8 [Ang 15jAug 4 to Auglé 
Lincoln National (quar ) waceeecesesscoce | 8 Aug 1) Holders of reo, J’ly a 
Twenty-third Ward.. cescessecece-e| @'iAug 1jJ’ly 2 to Aug 
Compaales. } 
Hamilton (quar.) . jeliboccces seetscce! .O LAME.) Site Se... O.. ae 
People's (monthly) - pdescnanddaneéinaevece | 1 |Aug 1/Holders of reo. J’ly 31 
iscellanceu | 
American Chicie, com. (monthly) veatiee | 1 |Aug 10j\Aug & to Aug bs 
Casein Co., pref. sonar.) steeee cess! 2 |Aug 10/\Aug 1 to Aug 
Central Fis orks, Sons - wsee.eee| 1 |Aug 10)Aug 3 to ane 10 
do a? beeebee abbalicesed B%4iAug 10;Aug 2 to Aungld 
Consolidated Gas, » A ~ S epeeteee 2 |Sep 15\)Aug28 to Sep 15 
Montreal Light, Heat & wye (qu.)..| 1 |Aug 15}Holdera of reo. J’ly 31 
Muntoipai Gas, Albany, N. Y. (quar.).| @s/Aug l1/J"ly 26 to 77% 3i 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Mesers. Adrian H. Muller & Son: 


Stocks. Stocks. 
18 Merchante’ Trust Co..... 240 20 Brooklyn Acad. of Music 
3,000 Peacock Copper Co.,85 (wi h 2 tickets). .......- 12046 
SUE wans send vocevces $200lot| 27 4th Nat. Bank,........-.. 21 
3 U. 8. Trust Oo.......... 1,578 90 Whittier Lum. Oo. pref. waome 
6 Bun Print. & Pub. Assos, 6 Windsor Traat Oo........ 0018 
$1,000 each .$2,000 pr share 1 Tide Guar. & Tr. Co...... rest 
25,000 Greater Amer. M Ob. S10lot 1 Corn Bxohange Bank. ..367 
— "350 eco + Be mre }. hoe b $9,500 Whittier Lamber Oo, 
6. per. share y 6 
200 Phoenix Nat. Bank...... 105 Jat 6s, 1911, (not. M&s. 








120 Realty Association...... 110 Sep., 1896, coupons on. 25 
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New York City Clearing House Banks.—Statement of 
condition for the week ending July 25, 1903, based on aver- 
age of daily results. we omit two ciphers (00) in all cases. 





BANES. Surplus.| Loans. y t Deposits} _ 
ry ‘ P. 

Bk. of N. Y.| 2, 16,261,0 28 

Manhat.Co.j| ~ 
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Mechanics’. 
America.... 
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350,0 508,4 0 840,0)  221,0) 4,628,0): 
10,000,0| 3,267,5 14,003,5) 3,040,9) 61,123,8 


Total ...|109,922,7|129,168,9|907,899, 7|166,367,1|78,142,6 9028768]27-0 





























t Total United States deposits included $37,257,100. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 25, 1908, based on average of daily results. 
We omit two ciphers (00) in all cases. 
BANKS. Sur. |Loans & ry 7. 
00s omitted. plus. | Invest- ‘| &Bank|Clear’g| Other 
ments. Notes. “Agent: 





Net 








‘N.Y. Crry. 
he of 


ManéBrnz 
Colonial .... 
Columbia .. 

L4th Street. 
Gansevoort. 


Pea 


Hamilton .. 
Mt. Morris 

Mut agen 
19th Ward . 
Plaza ....... 


Riverside .. 


BeRoCO ICO 





Dr or POD Ne ood 


eR: 


+ 


AOwoONW RO OON 
Orme Ure 
D Di OO OS IS 
POM OINS eo 


Qrcocnxovoocecsce 


342,2 

479,5 
1,161,0 
Borough o/ 
Brooklyn. 
Broadway . 
Brooklyn .. 
3th Ward... 
Mfrs.’ Nat.. 
Mechanics’ 
erchants’. 
assau Nat 
at. City .. 
North side. 














Borough ... 


Borough of 
Richmond. 
BK. of 8t. Is. 75,6 577,3 
lst Nat.,S.1. ' y : 10,0] 127,5 725,5 
oie me 4 
st Nt., J.C. ¢ 320,7|1,628,9 
Hudson Co. vit 628, Poet 
143,2 1,762,9 
235,4 3] 1,064,6 
q 383,5 Y 
1,089;2| ~ 37): é 5,8] 34/3] 1.18276 
Tot. J’ly 25 101133/79,499,8|3,366,2/4,581,8/8,708,9]2,229,0| a4, 82- 
Tot. J’ly 18/8,412,0/100269/79 044, 1/3,500,1/4,735,8/8,302,7 2,078,6 Stes 
Tot. F’ly 11/8,412,0]100269|79,583,9)3,520,7|4,964,5|7,693,3/1, 962, 1|85,221,3 





























isa summary of the weekly returns of the Clearin 


New York City, Boston and Philadelphia Banks po” 


Banks of New York City, Boston and Phi phia 
York figures do not include results for ol 
We omit two ciphers (00) in alt these fi 


“Member = 


gures, 








Capital & 
Surplus. 


Loans. 8 De. 
an ipecie. | Legals. posits.t 





52,322,0 








$ $ 
238,882,0/917,444,2\ 18 
238,882,0/909,529,0/ 156,67 7 ‘ < 
239,091,6|907,015,5/ 160,86: 895°208'1 
239,091,6|907,899, 7|166,367,1|78,142,5|902'376'8 


52,322,0/187,940,0| 17,339,0] 7,191,0|209'393'9 
52,322, 0/186,595,0| 16,571,0] 7;280,0|206, 036.0 


44,764,0|190,514,0 51,739,0 1 
44'764,0|189'509.0  52'536'0 [apa L8:0)11,189, 
44,764,0|186,223,0| 51,056,0 209,223.0|11'999 


—_—_ 


187,197,0| 16,654,0) 6,633,0 208,036,0 














213,548,0]11'239" ar 





at 


¢t Including for Boston and Philadelphia the i: “due bw 
and also Government deposits. For Boston on Gorman banka” 





amounted on July 25 to $6,320,000; on July 18 to $6,329,000, 





— 

Imports and Exports for the Week.—The following o, 

the — at New York for the week ending for ea 

July 23, and for the week ending for general m Bods 
July 24; also totals since beginning first week January, 


FOREIGN IMPORTS. 





For week. 


1903, 1902. 1901. | ipo 





Total.......... xe 


1900, 
$2,455,689|  $2,308,097| 92,14: “E 
8,220,492 "s.117-801| *Zootass| 35 m 
---+-] $10,676,111} $10,420,488] $0,834,164) ganaqag 
#79,235,952| $71,798,970] $60,57 
| 270°862°009| 247276804] Soxorrott case 
$350,098,044|8319,075,864|8324,544,41518921, 8115q 


























The imports of dry goods for one week later wi 
in our report of the dry goods trade. will bo femnd 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for thy 
week ending July 27, and from January 1 to date, 
EXPORTS FROM NEW YORK FOR THE WEEK, 





1903. 1902. 1901. 1900, 





For the week. 


Previously reported..| 275,625,113 


Total 30 weeks. 


9,462,134] $8,990,037] $11,334,522] $9.30 
; 263,789,726 292/063, 320 Sosa 


---+-18285,087,227|$272,759,763)$303,397,842|$315,190,154 




















Nots.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shail from time to tame adjust 
the totals by adling 


to or deducting trom the amount “previously reported” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July § 
and since Jan. 1,1903, and for the corresponding periods in 


1902 and 1901. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





Gold. 


EXPORTS. Imports. 
Week. Since Jan. 1. |Stnece Jan. 1, 








Great Britain ........... ceccccee vi amnawe 


Fra 
Germany ....... 


eocceeee| $20,289,981 eccenes-] $2,929,115 
3,076,535) 


Cord 





South America... 


West Indies......... : 1,729;786) $1,385 TB6 th 


29,387 
7,668,012 


All other countri 7 10,300 37,008 


Total 1903. 
Total 1902 
Total 19V1. 


Silver. 





$10,617] $32,804,001 $7,556) $3,689,408 
2,657,124] 19,634,030 113,028] 1,467,184 
1,003] 29,179,928 67,810} 1,546,518 


Great Britain............ $479,190] $15,958,555 ccccecee| — $4400 
jf 243,000} 1 94 


France ...... . 


South America 


833,9 saenibee 
2,600 saeae 
141,839 f 21,208 

84,400 24,554 
‘cnwiniraiae 885,790 2,902 
$722,190] $18,907,178 #1,299} $938,684 
410,355 : 671,512 41,517) _ 780,463 
913,135] 29,329,075 96,700} 2,139,982 




















Of the above imports for the week in 1903, $2,650 were 
American gold coin and $278 American silver coin. 
exports during the same time $10,617 were American 
coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 








BHanking and Financial. 





Spencer Trask & Co, 


BANKERS, 


WILLIAM & PINE STREETS, - + NEW YORK 
Transact a veneral bankine business; act as Fiscal 
Agents for corporations. and negotiate security 


issues of 
commissi 
IN 


railroads and other companies. Execute 
on orders and deal in 
VESTMENT SECURITIES. 


Members N. Y. Stock Exchange. Branch Office, 65 state St, Albaal 





MOFFAT & WHITE, 


Members New York Stock Exchauge, 


1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt. Telephone Stocks & fnecialts. 
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Paukers’ Gazette. 
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7, FRIDAY, JULY 31, 1903.—5 P. m. 
WALL orivet and Financial Situation.—Tho situa- 
The Bont Gtreet has decidedly improved. The suspension 
=p k Exchange houses at the close last week and 
of two eg day seems to have removed an incubus from 
we! and led to some investment buying of securities. 
the marke sharp recovery of prices after the suspension 
va Monda and on Tuesday, followed by a steadier 
noted be considerable reduction in the volume of business 
a < the week, -Doubtless the recovery will be much 
i than the decline has been, and quite likely a large 
n of the business transacted during the next few 
vill be generally of a conservative character. 

— rains in the Southwest have taken the place of 
minds materially improving the outlook for the corn 
ie d reports from the southern section of the spring- 
pelt indicate that the crop there is about an average 
pratt in Northern Minnesota and Dakota, notably in 
the hard-wheat section of the Red River Valley, the pros- 
° is less encouraging. In the meantime there is a good 
Pert demand for our breadstuffs, and railway earnings 
continue to reflect a heavy movement of general merchandise. 

The money market is easier, notably for time loans, which 
gre more freely negotiated than of late, and at lower rates, 

The open market rates for call loans on the Stock Exchange 

the week on stock and bond collaterals have ranged 
trom 1 to 3 per cent. ent nf rates on call were 134 to 
$percent. Prime commercial paper quoted at 524 per cent 
for endorsements and 534@6 for the best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £497,420 and the percent- 
age of reserve to liabilities was 49°46, against 51‘96 last week, 
the discount rate remaining unchanged at 8 percent. The 
Bank of France shows a decrease of 2,000,000 francs in gold 
and an increase of 150,000 francs in silver. 

NEW YORK OITY OLBARING-HOUSB BANKS. 





1903 1902 1901 
July 35 July 36 July 37 





¢ 

| 109,922,700 
129.163,900 
907,899 700 

43,819, 
*902,376,800 
166,367 100 
78,142,500/ ino 


244,509,600) Ino 





174,136 _600 
79,390,100 


Reserve 253,526,700) 258,863,200 
5p. 6. of deposits} 225,594 200/Inc 1,792,175) 238,024,300) 235,734,625 
Surplus reserve) 18,915,400)Ine 5,636,925! 15,502,400) 28,128,675 


. eer, 1ee United States deposits included, against $37,268,800 last 


these United States deposits elimina the surplus reserve 


Would de $28,229,675 on July 25 and $22,695,675 on July 18 

Herk.—Returns of separave banke appear on the preceding page. 

Foreign Exchange.—After opening weak the market for 
sterling exchange grew firmer, influenced by a good demand 
for remittance; the tone was easy at the close. Gold to the 
amount of $1,500,0' 0 arrived at San Francisco from Australia 
on Tuesday and $1,459,000 of this sum was made available at 
New York through telegraphic transfer by the Treasury. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8416@4 85 for sixty day and 4 87 for sight, To- 

(Friday’s) actual rates for yoy: exchange were 4 8350 

$365 for long, 4 8575@4 8590 for short and 4 8620@4 8630 

for cables, Commercial on banks, 4 8315@4 8325, and docu- 

ments for payment, 4 823¢@4 835g. Cotton for payment, 4 8214 

ps Rey - sage ane, 4 8315@4 8825, and grain for 
9 Be 

ope (Friday's) actual rates for Paris bankers’ francs 
were 5 193¢@5 189 for long and 5 16%t@5 16%* for short. 
: y bankers’ marks were 94 15-16}@94 15-16 for long and 
5-16@953¢ for short. Amsterdam bankers’ guilders were 
*@40 for long and 4014@401;** for short, 
te eat Paris on London to-day, 25 f. 1244 0.@25 f. 

6; wee 8 range, 25 f. 1414 o, high and 25 f. 13 c. low. 

week’s range for exchar ge rates follows: 
a a, aoe. 
. 48375 | 483 @ 
aaa" 48350 @ 42365 | 48575 2 1.8590 {8620 4 £8630 
Hg poise Ty tay 5 167, Tat 
lov. [8 19% @ 619% | Slows Ss 18%} 
Bankers’ Marks— 
ue---| 945.6 @ 95+ 95% 

oven] 94% @ 941814 | 95516 
xenrtom Banker’ Guildere— 
me] 38 | weg douse 
y hate tas of 19%. $499 of 1% Plus: (1y9 of 1%. ** 1gq of 1% 
New ec were the rates for domestic exchange on 

> a the under-mentioned cities to-day: Savannah, 
ie te $1,000 discount, selling 750. per $1,000 
Premium: Qharleston, buying par, selling $1. per $1,000 
commercial @w Orleans, bank, 500, per $1,000 premium; 
Louis, 80c, 7 0. per $1,000 premium; Chicago, par; St. 
a aa . ; San Francisco, 10c, per $10v prem. 

hee road Bonds.—No sales of State bonds have 

The ote’ at the Board this week. sai 


et f 
Mession noted 1a 





79,942,000 
7,429,100 




















@ 957 
2 osx" | 


occurred in several cases. Daily transactions have aver: 
nearly $3,000,000 par value and were better distributed than 
for some time past. The strong features have been Rock 
Island 4s and col. trust 5s, Mexican Central first incomes, 
United States Steel new 5s and Wabash debentures, which 
advanced from 244 to 5 points. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 4s reg. 1907 at 111 and $3,000 8s coup, 
1908-18 at 1074¢ to 10814; for yeirly range see third page 
following. 
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“This is the price bid at ti 
Railroad and Miscellaneous Stocks.—There has been a 
further reduction in the volume of business in stocks, the 
daily average for the week being about 575,000 shares. The 
market has continued to move irregularly, but fluctuations 
have generally been narrower than of late, and changes are, 
in a majority of cases, to a higher level of prices. To-day’s 
market has been exceptionally dull and featureless. 

In the active railway list Atchison and Evansville & Terre 
Haute are notable exceptions to the general trend of the 
market. The last-named stock fluctuated over a range of 20 
points on events which resulted in its acquisition by inter- 
ests controlling the Rock Island-‘‘Frisco” systems. Atchi- 
son showed a tendency to weakness and closes with a net 
loss of nearly 2 points. Lackawanna recovered 15 points of 
its recent decline, North West. 5 points and other granger 
and trunk line issues an average of from 2 to 8 points. 

Some of the miscellaneous issues have been erratic. Col- 
orado Fuel & Iron covered a range of 14 points, General 
Electric and Auaconda Mining 10 points, New York Air 
Brake 8 points and Tennessee Coal Iron & Railway and 
Pressed’Steel Car each 5 points. American Sugar Refining and 
United States Steel issues steady, with an upward tendency , 


For daily volume of business see page 244. 


The following sales have occurred this week of shares net 
represented in our detailed list on the pages which follow. 


Sales 
_. Range for Week Range since Jan. 1. 
ee 
200} 27 J’ly29 
Preferred 100 J’ly 28 
American C 200/20 
Am. Steel Foundries 100 
Preferred 100 J’ly 27 
Amer Tele Ca) 6} 82 J’ly27 
Am Tele 100; 65%J’ly 30 
Amer pref. 20/136%J’ly 27 
Cleve Lor & Wheel, pref.| 500) 67%J’ly 28) 7 
Cleveland & Pittsburgh.| 100 y 
Commercial Cable. 100 
Distil of Amer pf tr rects; 100 
Homestake Mi. 2 
500; 2 


100 
5 











STOCKS 
Ween Ending July 31 
American Beet Sugar... 





80 J’ly 29 
80 J’ly28 


26 Jan| 3lsApr 
80 J’ly| 83sFeb 
J’ly 25/200 

0 Jily 27 











2 
200 
1 
100 


5|| 4 Jly 

vied Bt Wayne & Chic 182 J’ly27||182 J’ly 

Quicksilver Mining pref 5% J’ ly 27 5% J’ ly 
St L & San Fran stock tr 

otfs for C& Ell pref..; 100/125 J’ly30|/125 J’ly3||125 Apr|i3l J’ne 


Oatside Market.—Trading in the market for unlisted se- 
curities has been on a small scale this week, but the tone has 
been decidedly firmer in sympathy with the improvement 
in the general market. A feature of the trading has been 
the activity and strength of American Can issues. The pre- 
ferred stock opened on Saturday at 37 and on Monday sold 
down to 34, then reacted, and on Wednesday sold as high as 41; 
on Thursday it again fell off to 38! but recovered to-day to 
29; the common advanced from 33g to 4%, but yesterday re- 
acted to 414 and closed to-day at that figure. After a further 
decline of 15 points to 580 on Saturday, Standard Oil stock de- 
veloped strength and recovered to 630, dropping back later to 
625. There has been acomparatively small demand for North- 
ern Securities stock this week, total transactions amounting, 
it is estimated, to only about 9,000 shares; the price moved 
down on Saturday to 85%, but later recovered, and on 
Tuesday reached 897; on Thursday there wasa reaction to 
88, after which strength again developed, and _ to- 
day the price touched 9044; the close was at 8914. 
Havana Tobacco common suffered a loss of 5 points 
to 26, but recovered to 2744. Hackensbck Meadows 
moved down ‘4 of a point early in the week to 
3% but subsequently advanced to 6. International 
Silver preferred sold down a point to 40, and to-day was 
offered at 35 without a bid. A sale of Fuel Oil Power Com- 
pany stock was reported on Tuesday at 5, the last previous 
sale was on Saturday at 2844. United States Refrigerating 
was Offered to-day at 10, while sales were reported yesterday 
at around 21. Greene Consolidated Copper moved down 17 
points early in the week to 1714, but su uently advance 
to 1944. Tennessee Copper advanced 2144 points to 2644. 
White Knob gained 11¢ points to 10, but later reacted to 9. 


























or railway bonds has recovered from the de- 
St week and a substantial advance has 


Outside quotations will be found on page 244, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1|_ Range sor Year 1903 Reap Se Benge tar 


the |On basis of 100-share 
Saturday Monday Tuesday | Wednesday| Thursday Friday aay eo STOCK Week msestatrtoet ell Bs 
July 25 July 27 July 28 July 29 July 30 July oY ANGE Shares| Lowest 














Railroads. 
35 ‘ 35 | *30 85 33 May23 
65 § 62 *58 Do_ pref 5 
65 Bi 3 iy 3 61% 63 
90 4 90 a 88% 8 Do pret 7,7 87 J'lylé 
83 B2% 835 : 3%) 8: 4 82% 83a B 4,200) 794 J’neld 
864} 85 3 64] 85% 8 Do pref § 82% Jly 25 
5 5 “| 45 ie Brooklyn ggg oy 5} 41 J’ly 24 
*135 140 |Buttalo Roch. & Pittsb’g. 100}124 Jan & 
“140 156 Do 
12248 123 
61% 60. 60% } 60 _6019/\/anada Southern... 
bi 1614162 |Central of New Jerse 
32% 33% Ig 3: 32 5 324g 32%/Chesapeake & Ohio. 
22% 23 é y % 22 |Chicago & Alton.. 
66 «66 66 66 4 6 3 lc me Geel... .0° 
“170 200 12170 170 Kitt 200 hicago Burl & Qui 
eeoee}*112 130 25 Chicago & East. I1l., pref. 
14% 15% wS% “18% 15 Chicago Great W estern.. 
*86 «89 87 i 9 Do 4p.c. debentures 
*72 74 “a 74 74 74% Do 5p. ® pref. “A”... 
ie} 31 82 3 2 33% 833% 33%) 3: y Do 4p.c. pref. “B”.. 
138% 140%} 188%1424/ 141 142% iin 143 140% 142%) 141 141%/Chicago ilw. & St. Paul. 
€173'2173%] 170417049} 170%170%, “170 173 | 17242172% 173 
161%163 161 164%] 164% 165%) 1654168 
200% 20049) 199% 200 | ........... ees 2 pre 
2200 Chic. Rock Isi’d & Pacitic 
#120 130 |*120 130 |@128 #122 ” 122 y Chic, St. P. Minn. & Om. 
*170 130 |*170 180 |*170 “170 180 Do pr 
lb} = 9% 121 1 %) 11% 12 10% 11 1 ae Thy, 
< = | x 36 
Chicago U Baton Traction. May23 
7 71 704 Cleve. ln. Chic. & St. L. 2 
£100 * Do pref Z 119 i 
1k 11% lg 1 : 3% 137%/Colorado & So., vot. trust 
50 48% 49 50% 53 51% oe Do istpf. ot. tr. cfs. 
21 221% 4 y 2249) 2: 22 Do 2dpf. vot. tr. ctfs. 5 48 
160% 168% : 5 ji 164 elaware & Hudeon. ... 10 TIy 25 
2: ‘ elaw. Lack. & West’n.| 1 23¢ pe bs : 
21 mf ly 
4 J 1725 
J’ ly 25 
J’ly 25) 2 
Ig J’ly 25) ¢ 
3, J’nelvU 
J’ne24 


2 = 
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Denver & Rio Grande.... 
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285 





OU 


Detroit South. vot. tr. ctfs 
Do pref. vot. tr. ctfs. 
Detroit ~e 


e 








YY Se 





De et —- 
Do 2d pref 


Do f 
onsene Pt Wortha Den. C. ,stimp. 
*170 Great Northern, pret 
Green Bay& W.,deb. ctf.A 
deb. ctf. B 





ia -l-- = See 


a a 


72% 75 
2 85 80 86 80 84% 82 
131 132% é 31% 13: ri 12130 
18%, 20 18 849} 174 13 | “18 19 owa Central 
5 344 34% Do ese! edd eoonpbaeon 
i ee anawha & Michigan... 
*68 C.Ft.S.&M.,tr. cts. pfd 
“21 22'9/ Kansas City So. vot. tr. J 
r ‘ : 7 : : Do pref. vot. tr. ctfs. 3 7 ily 24 
#20 : 30 : 20 3 ‘ Keokak & Des Moines. . 28% ay a 
55 & 


4 
a 


SEee 
SSS SEER EER TST ER TES 


"45 55 pr i 
226% 26% 27 é 30 26 3 6 a Krie “ Western... 25% J’nelu 
*95 100 Do pref. 94 J’ly 24 6 

“ a L. Shere & Mich. South’n 334 \gJan 5): - 325 Apr 
#55 5 65 Long I 500} 60 J’nelU 72g Nov} 9. 
102% 103% 103%105 104% 105%) 103% 105 pon henry ,s Nashville... 101% pth, 24 130'0an 8} 1024 Jan }15! 
132 133% : a + ao To ths 133s te 133 : an 3: N anhattan Elevated... : 129%) 9’ly 15/155 '9Jan14//128 Marj158 


wa" 


= 


734) 72 76% 79 3 etrop. Secur., sub. rec.| 9,600) 7012 J'ly 24/128 7% Jan 6|/109% May|134 
113 115% igs 1691188 1184119 117 119% ; Metropolitan St +: 112 J°’ly 27/142% Jan 6/135 Oct /17 
SEIT. Met. est side EL “Ghic) an 23%. Merit 38 Jan 8j| 35 Dee} 48 
eecese ceccee Do pref...... pubdecese 88 Jan 20 83 | 39 
13% 14%) 13% 14 13% 14 |Mexican Central. 1l J’ly 24] 29 23|| 20% Deo 3 
#115 135 |*115 135 |*115 135 |[Michigan Central......... a sce 102 May20/135 /2150 Marj193 
58% 58%9) ...... ccc Minneapolis & St. Louis.| 1,330 291110 Jan 9) 
87 387 5 Do pre i 118 Feb 
63 5332 lg 5k *51 53 s 2,05 79% Feb 6 
120 121 22 5 y 5 Do pre ef 7 1903" 1324 Febl7 
20% 20% 2 Mo. Kansas & Texas. ‘ 
40% 415%) : é Do pret 
98 99% : 3% {Missouri Pacitic.. 
00 | * 0 Tash. Chatt. & St. Louis 
at. of Mex., vot. tr. ctfs' 
Do pret., vot. tr. ctts } 3419 Mat rd 
N. Y. Central & Hudson... : oe 112% J’ at 15 we 
- . 2 2 N. Y. Chic. & St. ms 4 if 
#105 1is * r p 2 - io Easane. 5}118 Jan 16|/110% Nov i 
62 62 | 638 63 | 60 65 | *6u 6 60 62 Do 2d pret. 00 60 37 Jan 19) 20 oer He a 
¢ ¢ 5 ‘ 2 01225 
195 195 13 ¢ { N. Y. Haven f. y “4 2544 Dec sts 


re 





45 Jan 7j| 40 No 


1g4 194 > 
21% 22%) 2% 31g 23° é 3h 25 22%IN. Y. pA nar f Be iS 30 3544 Feb 5 
60's 62 63 33° j 5 2% 62%| Norfolk & Western.......| 12, 76% Febl0!! ¢ 
eo ae a 33 i 86 | 485) «90 | 48: Do ; 86 9344 Feb 2|| 90 Feb 
42 46 45 48% 7 “ 3 72 Jan1v|| 65 Dee aise 
*85 100 Do 1st pref. 286 30/100 Feb 13) 100‘ Jan i 
: 5 ‘ é Do 2d pref. 5 ly 30} 76 Jan 23)| 72% Dee 
Pennsylvania... Lists" 7 ae 1575 Jan 10) 
Peoria & Easter 1,200) 15 ily 24 39 Jan 8 
Pere. a> = . 74 J ly27| 9l%.May 7 


pret... bes not 
> »b. Cin. ¢ 538. * Sly 25 v4 Jan 
Putts pot 1100 May21/115 Jan17//113 
Reading, vot'g tr. otis. .|166, 875 Neat & 69'4Jan 2 

lst pret. vot. tr. ctfs... 1,49 90} 80 J’ly27| 89% Feb 5 

2d pref. vot’g tr. c 925) 60 J’ neld 81 * Jan 6 
23% Rock Island Company... 138,154) 20%9J’ly 3 24 
62% 63 Do pref.....cccccseee| 7,290) 6049S ly 27 
odhbee os Ratland, p ret 55 are 6 
* Yt. Josep ocr d Island. 9 Jne 9 
*37 ‘) Do lst pre 00) 35 J*ly 27 
“17 Do 2d a ii 15 May2s 


AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks | Bid | Ask Banks | Bid | Ask Banks id | Ask 
NEW YORK City ...+25---| 1260 |...-06|| 14th Street] | ‘ Jefferson}... 
America ...)525 Colonial 4 ... ; Fourth ....../ t2 
Amer Exch. .|225 Columbia ..}¢ «-ceee!| Gallatin ..... 
d 750 Commerce...|320 1330 Gansevoort 
2 ryt ..--[370 j2 Consolidated|135 |188 |/Gartield . . 
’ 150 5 C'rn Exchges, -eoeee] German Am Market & Ful 
Ci East River..j160 |......jGerman Ex‘ Mechanics’ . 
sentury {....J175 Equitable ...] 90 | 95° ]Germania‘ ..|600 |-- Mech & Tra 
c 500 Federal ¥....].. Greenwich {j |b: 310 |] Mercantile ..| 22 ‘ Northern.... 
Chatham .... Fidelity{ .... 200 || Hamiltony ..1170 Mereh Exeh. cease * 
Chelsea Exes eececeleceeer|| #itth Ave... Hanover 5 600 || Merchants’ .. -- 
“ Fifth , 50 pate (new).. 


















































hemical .. + eccceces ; Metrop news 
tizeus’... Virat....cc0.- Irving ...... 235 |\|MtMorrisy..j220 4240 |] Peopie’sti.... 


* Bid and asked prices; no suies were made On tis day. ¢ Wess than luv snares. § OX rigats. ‘| Slate vanKS = @ “x dividend = 
¢Bale at Stock Exchange or at auction this week. s [rust Co. certificates. ¢ Lncludes, prior to May 17, dealings in old Mex. } 
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111 Aug’01).... Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
~|113% Dec’01 Vez ValiInd& W See MoP 
-{128 Oct ’02 irginia Mid See South Ry 
-|123 Deo’99 Va & Southw’t Ist 58.2003 
hn Nov’01 abash 1st gold ds 
Apr’03 2d gold 5s 
i Aug’01}.... o Debenture series A 
95% May’03}.... Series B 
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1070) 55% 84% 

PL” nas 
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lst lien equip s fd g 5s..1921 
77% «78 | 21]| 77% 84%)| Det & Ch Ext lst g 5s..1941 
Etth 100% 10, 00% 103 Des Moin Div 1st g 4s..1939 
111% May’03}.... 1941 
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95'41004g]| West N ¥ & Pa lat g 5s..1937/J-J] .....117 |117% May’03 1174 118% 
Gen gold 3-43 --1943)A 93 ......) 964g J’ ly 03 9642 101% 
Income 5s... 3jNovj 30 40 Mar’01] 

West No Car South Ry 

West Shore See N Y Cent : 

W Va Cent & P lst g 6s..1911 1 Sale |10 108 

Wats LE ngs ° 

Div lst Kok al gee 
Exten & Imp gold 

a lst consol 4s 

onrece cocees K Wilkes & East See Eric 

sewece oveee- fl ¢ Wil & Sioux F See St P M &M 

eeecce eeee--/105 May’03 105 105 Winona & StP SeeC& NW 

sconce eoeeee 10219 DOO’ U2}... .llceeee -----. |! Wis Cent 50-yr lst gen 48.1949 


MISCELLANEOUS BON Ds—Concluded. 


Miscellaneous 
@cccce 7 78 J’ne’03}.... Adams Ex col tr g4s 
1 Am Dk&Impis See Cent NJ 
57» Sale 56% 67%}/Am SS Coot W Vag ds. ... 1920 
61%, Sale | 59 61%)4 569 77 {{ B’ki’n FerryCo lstcons g5s’48 
1 98% 100 Chie Jc & St Yard col g ts. 1915 
DetM & Mldgr ———. -1911 
a«-2+---.-.. |} Hoboken L & I d 58...1910) 
105% 110 [|/Mad Sq Garden ‘ne £ 5s..1919 
93 V3 |j/Man BohH&L 48..1940 
Ne Ne Ship © D 58 a1990 
N ut t lst g 48..1951 
StJoseph stk ds 1st 429s .1930 
wet TerCu 


5 4 449] 34/| 3% 13% 

evenee 110 ay . Yuba 

enasce deccee +} 91 

Dice Friday; latest bid 80%, Sale ee eee 
and asked. @DueJan 6Due Feb ¢Due a a@DueApr g Due J'ne 2 Due)'ly & Due Ang p Due Nov qDue Dec s Option sale 
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Share Prices—Not Per Centum Prices 





Ss ET NT 5 ee 
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Saturday 
July 25 


Monday 
July 27 


Tuesday 
July 28 





65 

87% 
246 
136 


113% 114% 
118 115%] 118 1184 


ee 131 
a) 
69% 














el 


893, 
110 *110 


Wednesday 
July 29 


Thursday 
July 3 


Friday 
July 31 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Sales 
of the 
eek 
Shares 


Lowest 





of *-cosve . SO 
127912742 





62% 637% 
88%, 90% 


245 


Zl 23% 
79 79 


*6 
23389 239 
1614%163% 
35 


37 37 
24% 24 
729 
+30 





| Last Sale 
| Last Sale|173¥ J’ly’03 
|} 21% 2: 8 


| 78 


77 
“172 


127 
209 
*. 


105 


23 
72 


40 
— 
"17 
2 


22 
#45 


41 
3 
91 


“112 
\ 3 


9 





Last Sale\38', J’ly’03 
Last Satle\15vu 


1% he 1 “1 
LastSatle27%4 J’ly’03 


Lastsale\y 


Last Sale\25 
28 28 


LastSale 
124g 124 
3 


Last Sale 
“9 lv 


LastSale 
Last Sale}: 
11039 11959 
Last Sale 


5 5% 
LastSale 
7 7 


% 63 


Ty 03 
133 
Mar’03 
23 22% 
79%) TBM 
14% 


78% 
144 


*201 ° 205 
79 
F 15% 
33 33 
15 Jly’08 


80 Feb’03 
95 J’ly 03 
5a) 75 75 


J’ne’03 


2 
170 
90 
ad - 
16% J’ly’03 
J’ne’03) 


3% 76% 
19 175 
a 45 


99127 4uje125% 125% 
209 |*210 

a ee 9 
105 104 104% 
5 J’ne’03 
28 


% 24% 
33 72% 


5% 


a 
4g 42%) 40° 41%/Ama 
Last Sete 
0 


‘4 
Fne'os 
18%) 174g 

8 Z 
25 

231g 
#45 
t 
425 
08 
15 


J’ly’05 

ad 9 
234 
“60 

— 


‘2 2¢ 


9 42% 
3s 


9 932) 
116 
3 


9 

3%, 
1% 
62 


2 54 
16 
17%, 
10% 
24% 


4% 
+The 





23 ‘gi Mass Electric Cos....100) 
Do pr 


4 
1974i3N Y NH 


3\Beston Land 0 
{ 3|Cum ber! Telep & Tel 100 


General Electric. 


Do pr 25 
14] Union Cop L’d & Mg. 25 


1712 
A 


3\Catalpa (Silver)... 


3}Cochita Tr Co rects.. 
4jContinental Zinc 


5 
; 3] Maytiower. 


3/Tecumseh . 
3) Tennessee... 
2 


6 3 p 
3) U nited Copper.....-.. 100 


Railroads 


Boston Alban 
Boston Elevated 


Boston & Providence100 
ChicJunc Ry & US Y100 
Do_ pref..........100) 
Con & Mont Class 4..100) 
Conn & Pass Riv pref 100) 
Connecticut River...100 
Fitchburg pref. 100 
Houston EP tric com.100 
Maine Central 1 


Oh. cone -+---100 
Mexican Cae 


Do pref... 
Rutland pref.... 
Savannah Elec co’ 


West End St.... 
Do aoe Sa 
Wisconsin Cen 
Do _ pref... -100) 
Worc Nash & Roch..100 
Miscellaneous 
Amer Agricul rome 


DO PRE ccecevese 
Amer Pnenu Serv. 


Do_ pref. seas 
Amer Sugar } 
Do 


pre 00 
Amer Telep & Teleg.100 
Amer Woolen........100 

 _ ae 106 


Dominion Iron & St 
East Boston Land 
Edison Elec Iltum...100 
100) 
ame gr soeenens 7 
00 
Mergenthaler Lino..100 
Mexican Telephone.. 10) 
N ECotton Yarn pret 100 
N E Telephone 100 
Plant Comp new com.100 
Pullman Co...........100 
Reece Button-Hole.. 10) 
Swift & Co 10 
Torrington Class A.. 25 
ef a OF 


United Fruit 
United Shoe Mach... 


© PECL. .ccosccue 
U S Leather 


25 
West Telep & Teleg.100 
ft 100) 


Do pre 
Westing El & Mtg... 50 
Do 50 


Mining 
Adventure Con....... 25 


ated Copper100) 
Amer Gold Dredging of 
2 


ex 


Am Zinc Lead & Sm. 


Atlantic 25 
Bingham Con Min& S 
Bonanza (Dev Co)... 10 
British Colum (Ltd). 
Calumet & Hecla.... 


Centennial ...... 


Cons Mereur Gold... 


popece Range Con Col100) 
Daly - West... - 20 
Dominion Co: -100 
Do pret. 
Eim River. - 12 
Franklin.......-.--..- 25) 
Granby Consolidated. 
Guanajuato Consol.. 
Isie Royale (Copper). 2 
Mass Consol....... 
Michigan .. 
Mohawkt .. 
Montana Coal & Cok 
Montreal &* Boston. 


Osceola 

Parrott (Silv & Cop 
Phenix Consol f.. 
Quirey 

Rhode Island 2 
Santa Fe(Gold & Cop) 
Shannon... 1 
‘Tamarack 


Trimountain .. - 
Trinity anew 


U nitedStates Mining 25 
U uit States Coal Oil 26 
Utah Con (Gold) tr re 4°85 

25 


4,646 
0) 


366 
11 
874 


4 
102 
16 


504 
178 
2 

10 
4,514 
482 
7,246 


2)2 


61% J’ly 3¢ 


136 
234 
L 


73 


8744 J’ ly 27 
44 J’nelsi2 


J’ly 27 
Tne 


be 
= 
@ 
one 


J’ly 30} 96 


11% J’ly 27 


#188 
165 


‘9 May21/2 


Mayli 


J’ne13/239 


J’ne23 
J’ ly 25 
Aprl4 
Jly 15 
J’ly & 


94 
T21gJ’ly 24 
84% J’ly 27 


J’ne2z 


88% J’nelé 


109 


J’ne22 


16% J’ly 23 


38 
150 
13 
72 
4 
15 
112 
117 


99 
25 
‘ 


1g J’ly 23 
Janil4 
J’ly 27 

lg J’ne23 
J’nezo 
Jan 2 

Ig J’ly 20 
J’ne 


Apr24 
J’ly 1s 
Mar27 


J ly 27)1 


J’nell 
Jly 8 


1% Jan 1z 


93 
44 


78 
13 


50} 33 
21% J’ly 24 








62'4 
ly 


Wyandot 


5 
112 
2 


6u 
“50 


J’ly 24 
J’neli 
y 2: 

Ig J’ly 15 
J’ne30 
Sly 27 


J’ly 24 


Jan 14| - 


11% J’ly 25 


8U 
85 
85 


3 

3 
36 
50 


37 
36 
72 


7 


Jip a 
‘ly 21 
Jy 2i 
%J’ly17 
ydan 3 

J’ly 24 

Fev 9 


J’ly 24 
lg Jan 20 
J’ne 2 
J’ne 9 
Jan 5 


J’ly 23 


3% J’ly 24 
1 J’ly i 


“40 


J’ly 16 


17% Jan 28 


J’ly 24' 1062 Feb 20) 


15%, J’ne2z 
164 J’ly 24 


9% 


22 
3 


J’ly 27 
Jan 24 
J’ly 24 


5'9J’ly 24 





61 J’ly 28 
1 Jan 
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48% Feb 20|| 364 Nov 

837, Feb17|| 82 Nov 

90 Feb =1iL70 Jan 
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| 87 


SERS R eR SEES 


bt fk t 


SF 


29%, Jan 5) 
5 Apr2l 
111 Janlv 
53 Jan 2 
31% Feb 6 
154s Feb11 
9519 May 6 
1819 Feb16 
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® 


31% Feb25 

6'gFeb 9 
“95 Marl9)} « 
1415 Feb 10) 
392 Feb1lu 


8 Feb 
551 Marl2 
Feb11 


$825 q8bSerg- 
RESSRSSF ERE SERS FE 


131% Jan 10 
1l84Feb 6 
5 Marl7 
14 Ape as 
Apr 23}}. 

3 Jan12i| 2% 
172 Feb ¥ 
18 Feb 6 
2% Jan 23 
ll4%Feb 9 
58 Feb13 
8 Maris 
253 Jan 10 
l4gJan 2% 
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Boston Bond Record 





























s BONDS , P 4 
3 Price Week’ s 3 Range Price Week’ s S| Range 
By Friday Range or sy Since BOSTON STOCK EXCH'GE Frida Range or |\3=||_ Stnee 
22} July 31 | Last Sale |\32|\January 2 WEEK ENDING JULY 31 July 31 | Last Sale x January 1 












a 

a 

iat 

Concord db entoone 45. 

(oun & Pass B lst g 49.- 184d 

Carrent River 1st 5 Linainse 1927 

Sear ain 

Saeco dee 

lst ah 68. 1906) 


t Ask| Low N 
Bis Sale | 97% 98 i 


















42Oneen 


cr) 


BPooscemence areas 


ued 


CnZ> ZOOemOYOuccuepeps 


: arr ey paras 


Spesccpcces 
coovu4e<+ou 














~ 
obPEEE 
<¢OO“Zn2an 


135 p 
98%, Sale | 88 39 
"38 Sl .| 91% Sly 03}... 





High 


« Sale | 95% 96 
athe 113% Feb’03). 
97 93, 


114 


105 105 
125 J’ly’03 


109% Mar’02 
-|112% Jan 03}. 











28% J’ly '03}..-- 
104‘ Apr’ *OO}.... 
-|1263 Apr’O1}..../|. 
997% Jan ’02|.... 
101 Mar’03}.. 


90g Feb’03!}.... 


es 


114 

105% J’ly ’02)..-.- 
99 9 May’03).... 

.|100 J’ne’01!..-.. 

.|132% Mar’03}.... 





96 J’ne’03).... 


125% Apr’03}.... 
103 J’ly’v3}.... 
103 wily 703|.---1|1 


: 
ee 
. 


101% vy, 08 ¥ ‘ 
951g 519 


-||107 ‘9 110 
105 _ 





Low High 
974g Y's 
93'2 9855 

-!|113 2113% 

97% 101%, 

86'3 92 


101 101 
-11330 113% 


99°" 102% 
"105% 1053 
98 10015 











Ta Falls & Sioux C 1st 7s.. 


Kan C Ft 8S & Gulf 1st7s.. 
Kan C Ft Scott & M 6s. 


Income 5s...........Ma 





New Eng Teleph 6s.. 
GD. cccccoccccewase 


Oreg Ry 


Repub Valley lst sf 6s.. 
Rutland 1st ts. 


Torrington 1st 


lst lien conv 4 


Western Teleph & 





Wisconsin V alley 1st 7s.. 


Bid Ask\Low — High 
Tilinois Steel deben 5s....1910) 
Non-convert deben 58...1913 


Kan C Clin & Spr lst 58...192: 


Kan C M & B gen 4s. sevee 2198 





Kan C & M Ry & Br 1st 5819: agi ar Spent 
Kan C 8tJo& C B 1st 78..1907| J-J 
LR& FtSm ld gr 1st 78...1905| J-J 
Maine Cent cons 1st Lees’ 

Cons 18t 46 .........ccee 
Marq Hough & Ont 1st 6s. 1925 A- ¢ 
Mexican Central cons 48.-1911)5 

lst cons ine 38....... Jan 1939\s" iy 

2d cons ine 3s....... Jan 1939 
Mich Telep cons 5s tr rec.1929 
Minne Gen Elec con g 5s 1929 
New Eng Cot Yarn manenas, 


i 





8s oe 
Old Colony gold 48 ...... 
Nav con g 4s..1946 
Oreg Sh Line Ist g 6s..... i 


SERRE SEES SEES S 
Pyne Mruuzesopeuncosopacag 





Rutland-Canadian ist “isioes 
Savannah Elec Ist cons 58.1952 
Seattle Elee lst g 5s.....- 


Union Pac wi & ter gdscl: 


Chee 
' 


te 


United Fruit conv gen 5s. 1911 

Vermont & Mags 5s....... 190% 

West End Street Ry g 5s.. i908 
i 49s 1914 









Pit 
we meeESE 


Ley 





Wisconsin Cent lst gen 451949) os J 








10613 May’03 
10813 108% 














a | Low High 


979 Sly’03 ae 972 100 
3749 97%} «(11 97 «101% 
130° Feb’03l....|/130 130 
— J ne’3!..../|100 104 
110 J’ly’O3}....//110 112 
115 116 311115 34an 
96 'g May’03 wowefl 96'4 99 
80 J’ly’03}....)) 80 91 


-.|[106 1g 1082 


SS 102 J’ly’03}...-101 104 
Sapiiene atywotes 123% Apr’03]....//1234 123% 
-eee-/102 J’ne'03}....|}102 102 
onaget <ciecws 1118 Apr’O3}..../118 118 
75 | 73 Jly’v3i\....|| 73 78% 
nibaweatee 15 15 5 15006 
Ra TS ee ee 
ovcoee 75 J’ne’03)....|| 75 75 
oan 103° 104 Mar’02}----]|...... 2.2... 
984 99 19} 9S 984g) 5 974,103 
indiiahin dantvot le 102 1/|102 102 


j105 Feb’02}.... 
Nov’(2!.... 
1106's Mar’03). ... 


i> awdihii Fr 104 








106i, 10dig 
111/103 106 


1103 103 
coos LUZ J’ly03}....//102 103% 
3; fe, SS See 
S|. ee eee 
LY 119 1119 lly 











105 Oct 7021....] 
100 ~J’ne’02}...- 
102 Mar’02|____ 






d = 
eemers owcmde 114% Apr’O3}.__. 





925 106 


““6li103 1121 





= 108 
102% 102% 
102 104% 
ous 105 


iTdig 174 











Norz—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price San, latest bidand asked. {Trt 


ist Co, etfs. 








ze and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





ACTIVE STOCKS 


(For Bonds and Inactire o 


Range for Year 
1903 





| Range for Previous 
Year (1902) 











Saturday onda Tuesday | Wednesda Thursda rida 4 
July 25 uly 29 | July 28 July "9° | July 30" July 31 Stocks see below) Shares| Lowest Highest | Lowest | Highest 
Baltimore ‘ 
| 66 66%] ............, 66 66 66 66%! 66 £66 |Consolidated Gas....... 100 36 Ply 27 72'9Jan 62's Jan| 741, Sep 
sevseeeer""| 100 100 | 100 aah, Bese ints: *100 105 |Northern Central ...... 50 Piy 27/118 Jan 12 104 *Jan| |12544 Sly 
19% 19%) 19% 19%) 19% 19 19 194 19 19 191g 191|Seaboard Air Line ooase 100 19 Jy 29| 2814 Jan 3 23%, Dec | 3454 Aug 
4 B44 3445) 341g 34%} 34 34%) 34 : *34 34 Do pref............100 34 Jly2i) 45 Jan 2I| 40% Dec| 534g Aug 
We 10%) 10% 10%) 1lu% 10% 10%! 10% 10%] 10% ios United Ry & Electric.. 50 Mar 


2% 43 43% 


8 92%, Bi’s 88 | 83% re 








23 ln 2413, ) 24%, 2 
40 40%) "40% 
B24 33%, “33 34 | 347g 347 








+68 67 


24514 247, 
; 4013; 4 4013, 4 
"33g 3449) “33% 34 
44 44 44 44 
85% 386 35 859 














American Alkail 


Cambria Lo eee 
Consol Lake Superior..100 


Lehigh Coal & Nav. 
Lebigh Valley.. 
Marsden Co............- 

Nat Asphalt TrCorects 50) 


Pennsylvania RR...... 50) 
Philadelp’a Co (Pittsb) 50 
Philadelphia Electric... 25 
Phila Rapid Transit... 50 


Union Tracton . 
United Gas impé 
Welsbach Co . 


Philadelphia 






Do pepe 





Do pref TrCorects 50 


Reading ................ 50|36,293 
Do lst pref. 50} = 
Do 2d pref.. 50 











1g Jan 10 


“21% Fly: 24) 26%; Jan al 
sue ly 30} 9%qJan 3i| 
Sly 30) 40% Jan 2)/ 33 


40 = J’ly27 
33) Aprlé be Rg ae 6!) 30 — 405), Oct 
427, J’ly 24| 47% Feb16 
814 J ly 15 116% Jan 31 
24 Jan §j 31 





i 





J’ly 15] 17%Jan 5) 


6}; 32 
Marl1 











1g Jan ral lS 


10gJ’ly 24) 144 Jan aT 13 Oct} 17 
} 


3 May| 29's Sep 
6 Dee | 36 Apr 
Dec} 380% Apr 


63 J’ ly 25} 72%, Feb 5j| 65 Nov} 79%, Sep 
37% Jan 3) 457% Jan 30i| 2944 Nov 33% Dec 
Jly29} 4 Jan }| 2% Feb} 5144¢ Oct 

lig J’nel5 lg Feb 18} 1, Aug 4 ily 
4J’ne 8} 1 Feblti 534 Oct 14, J’ly 
J’ly 15} 78% Jan 6!) 73% Jan} 85 Sep 
3819 J°ly 27) 47%, Feb10)| 43% Dee| 505% Apr 
Moye g.. 9 Jan S|) 3%gJan| 92Sep 


84 J’ne| 187g Oct 
208 3" nelvj3441igJan 2|| 264 Mar 303,6 Se Dp 
44111, Feb 6)| 40 Mar} 45's3Sep 


an| 48%, Feb 


|10i% May 126 May 
24 Jan| 40%2Sep 











PHILADELPHIA 


PHILADELPHIA : Ss 


BALTIMORE 


| Bid | Ask 








ing 
Penns 
ae wa OE i as 
Preteen SI 100} 50 
MilaCo (Pitta) pres) 32 
RilGerman dé Norris.) _*° 


(435 | AL C ity lst 58 ¢’19.M 





Nat Asphalt ‘bs rects.. 
|| New Con Gas 5s 1948 J. D 
Newark Pass con 5s 1930 
| NY Ph& No Ist 48’39 J-J 




















titel W rw 1. co**: 9 | 

Tey BREC. 00 4} cate 1 

U 

ree | 
& 0 

eid Ga Sl Se | 





4% i Penn Steel lst 5s°1 
| People’ 8 Tr tr certs 4s 43 
|P Co 1sté& col tr 5s’40 M-S, 


Bonds 
Al Val E ext 73 1910 A-O 
AmRys conv 5s 1911, > 


Balls Ter lst 5s 1998. cs > 
Bergé EBrw lst 6s’21J-J 
Bethle Steel 6s 1998.Q-F' 
Che & D Can Ist 58’16J-J 
Choc & Me 1st 5s 1949 J-J 
Ch Ok & G gen 58’19 J-J 
Col St Ry 1st con 5s 1932 
ones NJ 1st 58.’33 
& A lst M 58 1920 M-N 

Biec & Peo Tr stk tr on 
Elm & Wil 1st 6s 10.3 
Eq Il Gas-L lst 1 £ 58 198s 
H& B Top con 58'25 A-( 
Indianapolis Ry 4s. 1933 
Interstate Rys— 

3-3 g-48 1943....... ¥-A 
Lehigh Nav 49s °14.Q-J 

RRs 4s 








2d Ye ibton wae f-S 
Consol 6s 19 .J-D 
Annuity eae J. D 


jodi ot 
<a 
58 60 

art 








Income 4s 1939...M-N 


..||No Penn 1s®4s °36..M N 


Deben 6s ier -M-S 


Consol 68 ¢ 1905... Var 
Consol 53 r 1919... Var 


|| Penn & Ma Steel con 6s. 
=—s Pa de N Y¥ Can 7s ’06.J-D} 


2 on 58 1939... A. ‘ol 


Con 48 1939... 





iwaalii 





Bid | Ask | 
117 %g}...... 
Parra: 99 
liv |112 
Eee 
anaes: 
teosee/L101g 
10419] 105 
104%) -- 202. 
1l j113 


Canton Co............ 
Georgia Sou & Fla. 














Mt Vernon Cot Duck..... 
Unit Elec L& P — 





Phil Elec gold trust ctts.| 


‘Trust certify 4s8......... 
P & E gen M 5 £’20.A-0 
Gen M 4s ¢ 1920..A& 


Ph & Read 2d 5s 33. x o| i 
J-D 


Con M 7s 1911..... 
Con M 68 ¢1911....J-D 
Ex Imp M 4s ¢°47.4-0 
Con M ot ’82 43 '37. < 
Terminal 5s ¢1941.Q-F 
PW & B col tr 48’21.J-J 
Rochester Ry con 5s 1930 
S RE Side lst 5s £’°35J-D 
U Trac Ind gen 58’°19.J-J 
U Trac Pit gen 58°97 J-J 
Welsbach s f 5s 1930.J-D 
BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100 
Atlan Coast L (Conn) 100 


















Bonds 
Anacostia & Pot 5s.......| 
Atl & Ch 1st 7...1907 J-J 
| Atl Coast L(¢ —— D| 

Ctis of indebt 4s J-J} 


Balt C Pass 1st58’11 M-N 
Balt Fundg 58.1916 M-N} 


Exchange 39s 1930 J-J/ 
Refunding : 





28 
Balt & Pist6sml’1l1 A-( 
is 





-1932 
Ext & tmp : 38. 1932. M. Ss 














Chas City Ry 1st 5s’23 J-J 








Sh eee CM OCOD 
reNioee Or cr oot bo 


LakeR El lst 
MetSt( Wash) 
Mix Ver Cot Duck list 5s. 


Norfolk St 1st 58’44..J-J 




















Chas Ry G & El5s’99 M-S| 80 | aly 81% 
ChariC & A ext 5s.’09 J-J} 11 112 
2d 7s..........-1910 A-O iis 116 
| City & Sub lst58..°22J-D| 112 |113 
City & Sub(Was)lst5s’48} 94%) 97 
|| Col&Grnv 1st63.1916J-J| 1119j113 
z_|| Consol Gas 63...1919 J-D DI 
} 939 J-D} ot fs 110 
Gad Ala lst con 58’45J-J} 10 109 
GaCar&N 1st 5s g’29J-J 109 108 
Georgia P 1st 68...°22 J-J| 117 |...... 
GaSo& Fla 1st 5s i945J- J} 112 
G-B-S Brew 3-48 1951M-S} 47 | 47% 
2d income 581951 M.N; & : 
Knoxv ‘Trac 1st 5s’28A-O0; 100 /|103 
5s’42M-S} 115 118 
stés’25F A; 116 |...... 


108 |108% 


Incomes ................ 14 | 16 
New Ori Gas lst 58.. Var} 100 [...... 
Npt N&O Plstis’°38M-N| 98 108 














North Cent 4'9s8 es Oj 108 |....06 
| Fe occece 
Series A 58 1926. acecce 
Series B 58 1926 3B f.nasce 

|| Pitt Un Trac 5s 1907. F3 112%jll4 

|| Poto Val 1st 58 1941..J-J} 106 |110 
|| See Av T( Pitts) 58°34J-D) U17 cece 
|| Sav Fla & West 5s’°34 4-0; 114 |..... 

Seaboard A L481950A-O} 77%} 77% 

Seab & Roan 58 1926.J-J; 110 |...... 

}}South Bound 1st 5s..A-O} 106 1108 

U BL L&P 1st 4 ‘98°29 M-N} | 84 

Un Ry & El lst 48°49 M-S) 9° 2 b2% 
Income 48 1949.....J-D) 62° ‘| 62 

Va Mid lst 6s 1906..M- Bi TOG. b nnnan 

2d series 68 1911...M-S| L109). acane 
3d series 6s 1916..M-S) LIG |. -.000 
ith ser 3-4-55 L921.M-S} 112 |....0 
5th series 5s 1926.M-S; 108 /110 
|} Va(s gars sv | 90 
| # Y1.d-d} S95] OL 
iw 4 Sad} 124 | .inccee 
WeeVa car Ist ig ciey LOW49/ 111 
| Weeve Weld 58..1935.J-J] 115 I. «-0 





3 RO sales on this day. 





| Lowest is ex-dividend 





t Ex-rights. 
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s Gas Securities Bid | Ask|| Industrial 
Volume of Business at Stock Exchanges _ |{tdananoiiscasstoaxsy| “60, | 43" |consot Tonncent meet ae 
saeon tanto cote Telnet 
- " Jon inental T, 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE on 5 1987. ----nee 3 ||Cramps’ Sh eg eb Tete t00 liga 
DAILY, WEEKLY AND YEARLY 4158 1922, 48 ag UCrucible Steel. To al 
Melodeo Giaw.7 *lqduamon Matcic Gate) fee ty 
{Preferred ......... c 100} 
Week ending ace er Ratlroad &c| State | § || Latay’eGasistés'34-M-N| “50° | 63 || Klectric Boge ee 100 "he 
July 31 Bonds Bonds | Bonds |jLog&WabV lst6s’25.J-D), 62 | 65 || P © Boat... 106) » 
1903 Shar Par value ; referred ... wovenet 2 
ares | Madison Gas 6s 1926.A-O0]2106 [110 Electric Lead Reda 100} 
Newark Gas 6s 1944. 18136 |137 || Preferred. Redue’n.56} “ji! 
445, 048! $42,348,800 $2,166,000 ........ | ..-..--- || Newark Consol Gas.-100| 71 | 73. | electric Veticie’ re 
688,151] 63,535.275| 3,325,000) 22.2... | compel 581948 See Stock iixeh|list lectrie Ve Veligig Jog ; 
634,508} 59, 134 725| 3,640,500) ........ | cgupanes 10& Ind © Natd&Ill.100]} 5 | 10 |lBlectre ea aise oo} 943 
500.105| 47,401,600| 2°588,500| *....... | $8,000 ||"18t 6s 1996.........3-D] 60 | 54 lene Deiat * 
471, 45,021, 000 2,491,000} ........ 2,000 II P td. ao. : : ere Steel.........100) ,, 1 
282,101; 26,881, 1,454,5 eoeserse | cocccses St Joseph Gas 5 9249] 95 Fuel Oil Bow. one 9 
——— StPaulGas Gen be44it 8 90 | 93 {iGeneral we, ical coment IQ 
3,021,793 /¢284,322,650) #15,565,500) ........ | $5,000 |i Syracuse Gas 5s 1946.J-J|2 95 ys 1 Preterre chemical . mr 64} 67 
= ——= || United Gas & Elec(wi)10|}t 1%| 219|Gold Hill Gouner stone 98 {109 
Sales at Week ending July 31 January 1 to Juiy 31 United Gas& Elec,NJ 100) 39 | 41 |iGorham Mfg Go aia 4 
New York Stock Preferred ........... 100} 88 | 90 Preferred .... 2. no} 138 Wietd 
Exchange 1903 | 1902 1903 1902 Telear & Telephone areene Consol Co per. Tol a ix 
| ~ : Am De For’t Wireless100) 1 5 Hacke maak May 15 
aa 3,021,793 3,538,338) 97,079,691 104,367,831 {Amer Teleg& Cable100| 77 | 82 nsack Meadows10u 516 
Par vaiue...... $284, ay nod $341, 417. 100/¢9,081,606,600}¢9,859, 269,900 Bell Teieph of Buffalo 100| 98 |101 | pp Signal Co ....... 1 ecoanel 
Bank shares, PAT..|  —wereeece| ween ane $404,860 $ 0 Central & So Amer .100} 96 {100 | foo * commercial. Tan 2 ” 
BONDS 68 & a Teleph..100} 40 45 || Havana Tobaceo Ga” v7 
Governmentbonds $5,000) $12,000 #9, 147, 750 $559,300 |} 58 1909-29.._... Pe 551 10310 1141 es Tobacco Co..100} 95 | 44 
tate bonds........) __ -------- | oo asewesee 1,360,400 qOcunmnercial Cable ..100} 149 5 || Hecker. er Jones Jew Wi all og 
RRs and mis.bonds| 15,565,500' 13, 160, 00vu| 390, B70 000 552,486,400 Commer Un Tel(N Y). 25; 112 |...... lst 68 1922 a | 9 
mp ay State Tel 7 78 | 82 aad * “t Marvis 
Total bonds...) $16,570,500! $13,172,000) #400.077,360) #554,406,100 [Franklin ---.-........ M3 | 58 ty ete alg 
ae 100 ft Re 2d preferred...” 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |] 14128, 1905 .............] ---.--|...... Hoboken Land & faplog 4} 
EXCHANGES Hudson River Teleph100} 85 | 90 758 1910 N 200: fanny 
cs ee es ma 5 || Houston “pare 100) = @ 
orthwestern Tele, 0 5 |....../] Pre ~~ 
Wibhendteg Boston Philadelphia NY&N4J Telepho .100} ...... 155 ss wi id 
July 31 531920 See Stock Ex|chang |e list/| [Interboro RT (fii paid) 97 4 
1903 Listed | Unlisted Bond TAsted | Unlisted Bond Pacific & Atiantic..... 25 70 80 Internat’ BankingCol00) 135 » 
shares| shares sales shares | shares sales Providence Telephone.50/t ...... 120 ||Int’n’l Merc Marine.100} 4 
} {Southern & Atlantic 25} 95 {...... Preferred... 100 147 a) 
10,405} $17,000} 7,721| 4,405) $16,000 |/‘Tel Tel & Cable of Am.15}t ...... 7 || Col tr deb 4gi9%30p°07 Mun 
12,349) 74,500 25,515) 9,956) 65,300 El ‘ International Salt....100] 9 
20,512} 47,000] 23,396, 12,596 63,300 ectric Companies 1st g 581951. oi 
8,834 25,500} 14,273) 10,028 37, 200 Chicago Edison Co...100} 142 |148 || International § % 
9,984 60,000 17,241) 8,801 Edison El [li Brk 4s N Y! Stock Mia 35 
3,220 20,500) 3,665) 2,669 84/00 [Gen Eldeb gi31es42 F-A| 87 |....../| lat 681948... “Jp % 
Hartford (Ct) Elec Lt 100 igo] 
121,569] 65,354] $244,500| 96,811] 48,455] $285,800 ||] KingsCo El L&P Co 100 160 4 
Narragan (Prov) ElCo 50|t101 |....../| KitchenerGold Min’ £100 .” 
NY&QEI paves 35 | 45 || Lack Steel5s See Stock at * 
= t 2 ir Preferred -100; 67 | 75 ||Lanston Monotype....20}f 8 | a 
0 ts d S t RholIsl Elec Protec G 5100 yy TE Lawyers Mort {nsur.100) 175 
j utsiade securities nited KlectricotNJ100|, 16 | 18" Lawyers’ Title Ins..-100} 360"). 
= “acinar on s - out 
A Weekly Review of Outside Market will be found on a preceding page. vot ae pret 1001 1181 
S: — 7 Companies Rae oe | Madison Sq Garden--100} 10 ro 
Street Railways Bid | Ask Street Railways Bid | Aski| BS NY Ist Go 1911. J-3| 107 109 Manhatten 7 ‘"Fransit....20 ¢ iy 
NEW YORK CITY Grand Rapids Ry....100) 48 | 53 Con 581948 See Stock| Exch |list || Mex Nat Construc.pfi00 ry * 
Bleeck St& Ful F stk 100) 32 33 Preferred - 85 | 90 IINY& ER Ferry stk. 100! 82 | 83 ||Monongahela R Coal. -50HF 104 
_s mort 48 1950 ..J-J} 99 {100 || Indianapolis Ry See | Phila |list wit 5s 1922........ M-N|2 92 $2 Dpeetsered elt aps 
7th Ave stk 100] 245 |247 ||J.C Hob& Paterson..100 17 | 18 IN Y& Hobeon 58°46.J-D} 102 |103 ||Mosler Safe Go... 100} 2 1024 
Vist mort 58 1904 ..J-D} 100 |1009)) 48 @ Novi 1949...M-N| 73 | 74 ~ Hob Fy lst5s 1946 M- N 2109 |110 || National Carbo... “te Bh 
2d mort 581914 ...J-J| 102%/105 || Lake St(Chic) El stk. or =. SUN Y & NJ ist 5s 1946.5 104 |108 || Preferred 100] 90 | 9 
Con 581943 See Stock] Exch |list lst 5s 1928. : J/2101%}10249/]10th & 23d Sts Ferry 100 50 | 60 |\[Nat Enam & Stamp 100 26 | 7 
B’way Surf 1st5s gu 1924/2106 {110 |/[Louisy St 5s 1930-.5@e5/@114 [117 1st mort 5s 1919...J-D/2104 {107 (Preferred. 100} 80 | $84 
2d 5s int as rental 1905)¢ 9819)100% nn& Bos lst 5s'24.J-D/¢116%118 fiqUnion Ferry stock . ,100 37 | 38 ||National Surety...... “100 av) 
qCent’l Crossv’n stkc..100 65 (266 —y~ | St Ry 5s See Stk| Exch |list Gist 5s 1920 ....... M-N| 94 | 95 I NewBransC ‘annelCoal 10} we 
Gist M 6s 1922 ...M-N|@121 |122 || New Orl RysCo...... 100} 1L | 13 {New Central Coal ....20| 47 | 50 
JCen Pk N & ER stk.100) 210 220 Preferred ..... Saad 100} 37 | 40 Railroad || New Eng Consol Ice.i00} ...... 5 
§Chr’t’'ré& 10th St stk 100; 181 |189 4198 1952............ 4 82 | 84 IiChic Peo & St L pref.100 5 8 |IN Y Biscuit 6s 1911.M-S} 112 }115 
Col& 9th Ave 5s See Stock} Exch |list || North Chic Str stock.100/) 100 /|10z Prior lien g4oo30M&S 2106 |108 | NY Mtge& ow: 100 120 |130 
¥bry DE B& 8 stk.100; 110 [120 1st 58 1909 ......... J-J\2...... 98 Con mtg g 581930.J&J| 93 | 48 H iNew York Dock ....100) 10 | 2% 
Ist gold 5s 1932...J-D) 108 9 || North Jersey Ststock100| 19 | 20 Income 58 1930......... 32 26 || {Preferred ......... 7100] 48 | 45% 
Serip 58 1914....F-A] 103 [103%9]) 481948 ..-......... M-N} 74 | 75 ich RI & Pacis Stk] Exch |list ||N Y Transportation...20/f 444 4 
{Kighth Avenue st...100) 405 /410 || Pat ~4 con 6s meee ~ Dj2124 |128% Ene conv 4s4pr 1°53(wi)|¢ 86 | 83 || Nicholson File Co... [100] 159 Joana 
qserip 6s 1914 ....F-A/ 105 109 2d 6s 1914.......... A-O = ‘Nat RRof Mex2dpt(wi)| 22 | 24 ||NorAmLum’r&Pulpl00| 2 | 8 
42d & Gr St E’y stk..100] 410 |415 Rochester Ry.- 77 || Northern Securities. 100} 89 | 90 |/*Ontario Silver ...... 100 4 ju. 
42d St M & StNAv100j 70 | 75 Preferred ........... 99 |i Pitts Bess & L E......! 50) 3L | 34 |/Otis Elevator com....100} 30 | 3 
lst mort 6s 1910 .M-S} 108 |109 rey 58 1930 See Phila} lst Preferred ............{ 50\t 72 7 Preferred ........... lt 88 
2diucome 68 1915 J-J} 96 |100 24 5a 1983.......... J-L/}@103 |105 Va & Southwestern..100| 20 30 || Pittsburg Brewing. 
Lex Av & Pav F'5s SeeSt\k Exc jlist ||So Side El (Chic) stk.100) 964%! yy : z | Preferred ......... 
Metropol Securities Sce|Stk E}x list|Syracuse Kap Tr 5s 1946/2101 |103 |] Industrial and Miscel || Pittsburg Coal.. 
Metropol Street Ry See |Stk E)x list) Unit Rys(St Trans) 100) 19%} 21 |] Alliamce Realty......100) ...... 103 || Preferred ........... 
Ninth Avenue stock.100} 190 |205 Re 00| 67 68 |} Allis-Chalmers.. 13 13}9/| Pitts Plate Glass.....100 
Second Avenue stock100/ 213 [215 Gen 48 1934....See Stk} Exch |list ' @Preferred.......... 1 «scat SS | Pratt & Whitn pref. a 
lst mort 5s 1909 M-N}2104 [106 || UnitRysSanFran SeeStk) Exch |tist |/{ Amer Bank Note Cte 50) t a 54 || Procter & Gamble. 
onsol 58 1948.... F-A/@113 |114 || Wash Ry & El Co....100 9 10 American Can com... V0 4%|| Preferred ..........- 
Sixth Avenue stock 100 175 j18v Preferred ...........100} 36 37'e Preferred ...... ee 4 er. Tr enoc (ikiynilOe 
u Boulev 5s 1945..J-J/@110 {111 481951. ceded “3-D} 71%] 73 American Chicie 100) a 115 || Royal Bak Powd pref.100) 
So Fer lst 5s 1919...A-O0/@105 |108 ||] West Chicago St - -100} 504%) 58 Preferred ..........- 100} 85 | 92% || Russell & Erwin...... 25 
Third Avenue See Stock) Exch {list {Con g 58 1936...-M-N]¢......] 88 ||American Elevated...... ly ly|| Safety Car Heat & Lt 100} . 
Tarry W P & M 581925) 10 108 Amer Graphophone...10|/{ 3+ 4's Seminole Mining.......5if 
YkersStRR 5s1946A-O} 103 {109 Gas Securities Pretersed i pee Simmons Hardw co 
28th & 29th Sts lst 58 ’96/¢113 |...... Amer Press Assoe’n.100) 85 90 Preterred . 
{lwenty-Th’d St stk 100) 402 [410 NEW YORK Amer Shipbuilding...100) 35 36 2d preferre: 
Deb 53 1906......... -J| 102 1103 . Preferred ........... 100) ......] 9¥ ||/Simpson Crawford Go 100 
Union Ry lst Se 1942 F-A} 115 [116 ||Cent Union Gas lst 5s.../¢103 [106 || Am Soda Foun com..100 2 4 Debstfés'24 op’05. _ 
Weatchest lst 5s’43J-J| 108%/109 ||Con Gas (N Y) stk. See Stik Excth list lst preferred........ Ot 82 ||Singer Mfg Co........ 100) 
BROOKLYN uit Gascon 581982 See) Stk E}x list 2d preferred... 20 ||Standard Milling Co.100 
; {Mutual Gas .........100} 275 |300 ||American Surety 70 Prefered Secc ssa 100 
Atian Ave 58 1909..A-0/¢103 |104 || New Amster: Gas— Am Strawboard ba. B- Al 806 |} 98%)] 58. .......-cccccsecenseee sa enee 
Con 58 g 1931...... A-O/ 110 |...... lst consol 58 19438..J-J/@....../106 || Amer Tobacco com... 50} 280 {350 | Standard Oil of N J..100) 
Impt 58 See S' ok Exejh list NYG ELHG&P See Stock; Exch |list (@Preterred.......... 77100) 137 |150 ||Standard Couplereemits 30 
BB& W E 58 1933..A-O] 101 |102 ||N Y & East River Gas— Am Typefo’rs neues ~~ 30 | 35 Preferred ..........- 100} 
Brooklyu City stock...10) 233 [236 lst 58 1944..........3-J)2110 {111 Preferred ........... 100} 90 | 95 ||Storage Power.. 
Con 58 me Stock Exch) list «0.00 JS] 10) Amer Writing Paper. 100 3 39||Switt & Co See Boston Stik 
Bkin Crosstn 58 19U8.J-J} 103 |...... 210 Preterred 10 14 lst 53 1910-1914... Jd 
Bkn Hgts 1st5s 1941 A-O} 105 {107 é 5s 1919 71 ||'Tennessee Copper....- 
Bkin QCoé& Sub See Stk) Exch |list {Barney & Sm Car ...100} 18 |...... {WTexas & Ps acitic Coal joo 
Bkiyn Rap Tran See Stk) Exch /list Preferred 130 lst 6s 1908 
« , Ret g 48 2002 .......J5-J/% 80 |...... Bliss Company com 160 ||Title Guar & ‘Fe(mew)100 
qyConey ~ey Bkiyn ..100) 385 [410 OTBER CITIES Preferre 160 ||'Title Ins Co of N Y..100 
let cons g 48 1948..J-J| 95 |100 ||Amer Light & Tract.100) 57%] 64 || Bond& Mtg Guar....100} 300 |...... Trenton Potteries com 100 
Brk C & +3 1939.J3-J} 113 {115 Preferred ........... 10) 3Y | 94 |i Borden’s Cond Milk..100) 114 |118 Preferred new....-- 
Goats New 1st5s’06 F-Aj} 102 |...... Baltimore Consolidat See} Balt |list Preferred ........... 100} 103 {1 Trow Directory new..100 
Gr Lorimer St lst 6s} 105 |......|| Bay State Gas ......... 50 $1¢]|Camden Land.........- 3] 44|| Union Copper....------ 10} 
Kings Co. Elevated— Binghamton Gas 5s 1938/2 92 | 935 ||Celluloid Co........... jou! 114 |118 || Union Switch & Signal50 
lst 48 1949 See Stock) Exch |list || Butlalo City Gas stock1 00} 3 5 Cent Fireworks com.100) 20 | 23 1 Preferred ......-.---- 5 
Nassau pref..... 00} 83%} 84 ist 531947 See Stock |Exch /|list Preterred. . RE 60 64 |) Union Type wr com. 7100) ; 
5a 1944............. AO} 110 {...... i ShicagoGas See N Y Stk) Exch |list Central Foundry... 100 21o|| 1st preferred....-..- 106 t 
lst 48 1951..... - See Stik Excih list)/Cincinnati Gas & Elecl00) 954) 96 Preferred ....... .-100 10 | 13 2d preferred. ....--- 108 
N Wo’g & Flat latex 4's] 103 |104 |/Cot Gas L& Heatcoml00| 95 |100 Deb 68 1919 op OIM-N| 54 | 57 ||US Cotton Duck..... 
Steinway Ist 68 1922.J-J/¢117 |118 Preferred ........... 100} 99 |101 |]Century Realty...... 100) 100 [115 ||US Envetope com... 7 
Consol Gas (N J) stk.100) 17 |...... Cnesebrough Mtg Co 100/440 |460 || JPreferred......---- WI 
OTHER CITIES | 18 1936.......... | 39 | 90 [Chic Pneumatic Tool.100) ......| 5 US Light & Heat.. 100 
Consum Gas (J Cit {Claflin(H B)lstpref100)  & qos ee Reining. i . 
Bulfialo Street Ry— lst 6s 1904,....... M-N\@100 [102 92d preferred. ...... 100; 9 "{Preferred......-+-- 00 
ne coneot cet 31..F-Al¢112 {114 ||[Detroit City Gas.....50//......| 43'9]] §Common......-.... 100} 9 iqus Shipbuilding --109 
se cences #104 {107 || Essex & Hudson Gas100} 90 | 91 |lcol& Hoek G oaldé I pt 100) j 5 || UPreterred......-.--100} 
Cane 2. bgt 4 ay stk.100) 170 /173 || Fort Wayne 6s 1925..J-3| 62 66 ist @ 58 1917........ -J/@ 84 87 i Bonds—See Stock ’ 
Chic Union’! ‘rad See St’ck Exch jhst_ ||{j]Gas@ E) Bergen Co1l00/ ....../...... Compressed Air Co.. 00 x 61 al) U S Silver Corp o ). 
evened civ Ry...-100} ...... 104%||Grand Rapids Gas— Consolid Car Heating 100} 60 | 70 || USSteel Corp new oa 
Cle 100} 73 | 76 filet 581915 ....... B-A/2102 |104 ||4{Cons Firew’ks com .1 25 | 35 || Coltrds SserB&D 
Columbus as (0) Sst Ry..100) 89 | 90 || Hartford (Ct) Gas L...25]) 48 | ..... 9 Preferred.......... 1 55. | 65 | Universal Tobacco... 
seesccecsee 103 'y)| Hudson Co Gas....... “j00! 58 | 62° |}cons Ry Ltg& Refrig. 100! 2%) «2%, Protected... asenneee ss 
Cain” Ry con See Phiila list 758 g 1949........ M-N| 105'/...... Consol Rubber Tire..100 ly} 1 3 eee i : 
me ist 58’ 33.J- 2 ao7's 110 Indiana Nat & I) Gas— Debenture 4s.. 5 nob ming: t 110 
United Ry See Stk ch jlist let 68 1908........M-N| 53 | 58 HCons Storage Battery 100 od 10 Lehn Ban 8 
=; Saper pays accrued imlaoae { Price per share.  ¢Saleprice. @Exrights. {Selis on Stock Exchange, but nota very active 
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Zuvestment and Hailroad Intelligence. 
———" RAILROAD GROSS EARNINGS. 


table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The following Te first two columns of figures give the gross earnings for the latest week or month, and the last two 

can be obtained. ings for the period from Suly 1 to and including such latest week or month. 

columns eras Of street railways are brought together separately on a subsequent page. 




















July 1 to Latest Date:| Latest Gross karnings Suiy 1 to Latest Date. 








TH...|3d wk July 
Nre’ 


».|SUNe .--+-- 
.. June 
TISUNE .. 2000 





Year 


Latest Gross harnings 
Current | Previous 
yom Year 


Current 
Year 





Previous | 
Year | 


ROADS 


Week 


or Month 


Current 
Year 


Prevwus 
Year 


Current 


Previous 
fear 





or Month 

# 
52,329 
38,000 


15,000) 
19,000 





JUNC ..-00+ 


May 





sy eae 
2 
oof MOY ..cccce 


|SUNE ..-..- 


JUNC .. 00 
M. 


2,039,013)1 
230,409 


une ...... 
3d wk July) 





jJune ...... 


3d wk July) 


2 OL 


30,594 
DWT «canes 3,29) 


; 58,766 


4,444,282 


,653.090|2 


00 16,026 
4,264, 190)3,321,228 
7,2 8,001 


s + 
39,050 157,318 


33,000 

15,000) 

19,000 
7 


106,756 
54,484 
62,350,396); 
2,915,530) 
705,437; 


35,0 
13,006 
17,00 


5,620) 


1,639,010) 
33,436) 


000; 
190,528 
478,950 

16,001,720 
19,179,148 
6,454 
301,232 
9,323,134 
410,063 
' $13,643 
/47,662,737 
68) 50639141 
112,099,335 
93,199 
$81,117 
,390,761)1 
2,947,237 





74 
204,943 


228,553 
1,601,805 
981,200 
953,707 
88,484) 
169,017 
41,436,454 
21,486 
92°27 
37,19 
77,227 





30,980) 
3,304 
7,431 


(17,639663 
57,839,611 
31| 


15,131,843 
18,560,829 
9 || Ohio Riv& West.. 


45,613,125 

46,731,386 

11,777,104 
93 


3 | 
119,501 
35,000 | 


> || Minnea 


97,016! 


| 
| 


Manistique .. .... 
Maryl’d & Penn.. 
{Mexican Cent’].t 
t Wexican I1tern. 
{Mexican Ry 


|| {MexicanSouth’u 
|| Millen & So’w’n. .jJ 


Mineral Range.. 
& St L. 
MS8tP&S8 StM. 
Mo Kan & Texas 
Mo Pac & Iron Mt 
Central Branch 


Mobile & Ohio... 


525 || Nash Ch & 8t L.. 





¥ 
208,971 
8,498,023 
. 360,696 
264,059 


72 
302,195 
8,717,071 
2,518,750 
375,525 
169,019 
182,486 
103,739 


307,656 
1,193,998 


999,400 8 


34,367 
76,336 


Nat’] RR of Mex 
év-Cal-Oregon. 


|| Nevada Central.. 


NYC & Hud Riv 
N Y¥ Ont & West. 
N Y Sus 
Norfolk & West’n 
North’n Pacific... 
Nor Bhore (Val)... 


Pacific Coast Co. 
ePenn—EastP&E 
eWest P & E.... 
Pere Marquette w 
Phila Balt & W’sh 
Phila & Erie 


Pittsb CC & StL 
Reading Railway 
Coal & Ir Co.... 
Rich Fr’ksb & P . 
Rio Grande Jct.. 
Rio Grande So... 
Rock Isl’dSyst’m 
Rutland.......... 
St Jos & Gri 
StL & San Frang 
StL any | mil 


San Fran & N P 


So Pacitic Co 6... 
Central Pacific. 

Har&SA. 
Gal Hous & No 
GulfWra&P.. 


& West|May 


Northern Central|M 


Pine Bit Ark R.. ‘ 


: --J 
Seaboard Air L.. 
Southern Ind ..../J 


June...... 
May. oe 
3a wk July 
June .. 
WkJaly 11 
2d wk July 
JUNE ....06 
3a wk July 
3d wk Jaly 
3d wk July 
3d wk Jaly 
3d wk July 
3a wk July’ 
3a wk te 
Wk Julyl 
SUME . ..0. 
31 wk July 
3d wk July 
June .. 


a «concede 
M 

“ay 
May... nase] 
3d wk Jaly 
May....... 


JUNE ....06 


MED vocceud 
May 
MAT . .cccer 


une 
May......0 
~~ Sean 

i ioonsiin 
i ocscned 


10624638 


1,231,258 


MAY 00 -cocide 


6,975 
1,888,001 





467 364 


Ine. 53 
204,947 


4,700 
189, 


673,214 





601,699 
116,428 
12,463 


- 
13,557 


485,583 
92,900 
17,752 

3,210 
10,927 


9,901,935 


505 
1,085,653) 1 1.en.aee 
6,332,882 
4 log pdso20 
2}1,834,111/23,601,186 
|2.251,710)29,104,39 
11,166,813 

139,960 


586 


12,268) 


9 


5|47,142,58 





10857073. 
630,01 


1,192.24 


|v41473542 

101,241 

‘ 1,285,29 

9753,969)93190525: 
126,240 

193,362} 

247,620) 


36,10 


1,299,27: 
632,22 
2 960,49 
5|80,067,78 
19,179,14 
6,259,7% 


g 36,523) 
* 77533064 

58} 5,533,813 
2,377,980) 
1,234,073 
3,531,646 
510,710) 
179,376 
5,028,154 


ine. 4,9\7 
9 


533,719 
32,750) 


2,387,179 


2,141,276 


2,474,268 

975,507 
7,797,246 
1 42,339,972 


5 


1,000 
580.131 
10,884,732 
6,313,793 
32,721 
21,772,672 
1 6,496 


20,098 ,906/26,32 


Ss 


5) 
6 


we 


9) 
2 


5) 
2 


& 


627,076 
76,685,556 
18,560,829 

6,621,003 

381,7 


2,273,998] 2,040,862 
2,308,299) 1,906,758 


Hous E & WT. 
Hous & Shrev.. 
Hous &Tex Cen 


187,052 
137,919 
105,468 








njJune...... 


-|WkJuly 1 


UMC ..cee 


une 
wk Jul 


d 


wk Jal 
June... 


33,018 
579,601 


2,111,778 
41,679,101 
6] 1,555, 
419/944 
4,557,687 
45,145,385 
148,823 





$21,453) 1,250,876 
85 


340,835 
1,740,899 
161,874 


Morgan’s L & T 
NYT&M 


So Pac RR Co.. 
Tex& N Orl.... 


07 || Southern Ratlw’y 





Terre H & Ind 
Terre H & Peor.. 
Texas Central ... 
Texas & Pacific.. 
TexSV&NW.. 
Tol & Ohio Cent. 
Tol P & West .... 
TolStL& W 

Tor Ham & Buff. 


Louis’a West. ..|M 


June...... 
JUNC...-.. 
3d wk July 
3d wk July 
June 

3d wk July 
3d wk July 
34a wk July 
2d wk July 


11,090) 


7 3 
2,331,389 
262,013 
770,945 





dua Wk July’ 
3d wk July’ 
June 











00; 
112,986 
302,891 


Un Pac proper... 
Un Pac System ../Jun 
Wabash 


Wm’sport & N.Br.|M 
Wisconsin Cent.. 
Wrightsv & T’n..|M: 


Yazoo & Miss. V.|June 





3d wk July 


ay. 


695,206 


9,596) 
574,797 








65 
446,460 


2,010,84 


13 
51,075.18 
32 24: 





1,727,810) 
4,398,613 





7| 1,708 
3]47°500, 


133,419 
6,587,356 





VARIOUS FISCAL YEARS, 





Gross Earnings 


Current Year 


Previous Year 


ROADS 


Gross Earnings 


Current Year 


Previous Year 





--|Jan. 


--|Apr. 1 to Apr. 30 


-|June 1 to June 30 


Jan. 1 to May 31 
Jan. 1 to June 30 
y 

ay 31 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 


1 to June 30 
1 to June 30 


« 


lto July 21 
Jan. 1 to June 30 








8°326.896 
4.796.729 
5,597,017 
2,758,675 
2'447°744 


3,720,548 


$280,579 
229,669 
28,453 
774,911 
6,441,963 


884,804 
161,417 
29.68 


tMexican Railway 
tMexican Southern . 
tNational RR of Mes 
Northern Central 


ePennsy., East of 
eWest of P & E. 
Pere Marquette 


P& 
Philadelphia & Erie 
Rio Grande Junction 


Terre Haute & Peoria 
Texas & Pacitic 











3,110,714 


J 
Phila Baltimore & Wash.. 
Pitts Cin Chic & St Louis.. 
St L Vandalia & Terre H .. 
Terre Haute & Indianap .. 


West Jersey & Seashore... 


Jan. 1 to July 7 


Dec. 1 to May 31 
Noy. 1 to June 30 
Noy, 1 to June 30 
Noy. 1 to June 30 
Jan. 1 to July 21 
Jan. 1 to May 31 








2,884,300 
295,889 


166,541 
49,327,517 
Ine. 
6,012,698 
7,558,156 
2,928,109 
11,830,845 
269,085 





7% 
6,077,498 
1,343,928 





$2,633,300 
288,909 
4,752,137 
3,430,992 
129,385 
3,823,817 
2,325,200 


6,754,75 
2,508,820 

10,839,37: 
262,822 
1,419,111 
1,131,372 
354,016 
5,685,650 
1,227,723 





Inoludes trans-Missouri lines in 1903, 
b Does not include the 
April 30 in both years. 

est. and also bern} 
w - 


rm Mexican Gulf are included from March 1,1902. { Mexican currency. 
and ¢ . ength of road on which earnings are reported 7,357 in 1903, against 5,876 miles in 1902. 
pabeia. lines for May either this Re or last, but these lines are included for 10 months to 
Maa a Includes the Chicago & Eastern Illinois in both years.  ¢ Including Sav. Flor. & 
Ri ag en Rys.in both years. Other income not included in the gross either for month or from July 1. 
v. Ry. from Jan. 1 both years. * Approximate for June 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 










































































week of July. The table covers 51 roads and shows 18°99 per 
cent increase in the aggregate over the same week last year: 
Bd week of July. 1908. 1902. Increase. | Decrease. 
g | & 
Alabama Gt. Southern py end| 39,050 
Aue oe cosecpnepens 068 30,040 
Buffalo Roch. & Pitted’g. 158:798 138,213 
Canadian Northern...... 60,200 29,10 
Canadian Pacific... .... 854,000 681, 
Central of Georgia ...... 164,950 153,700 
thern. 1,966) 2,1 
Ohicago Great Western 137,907 120,748 
Chic. fndlan'lie& Lousy 107,067 35: 
Chic. lo sfer.... 31,973 31,191 
Cin. N. O, & Texas Pac. 130,496 103,749 
Colorado & Southern. . 142,336 186,200 
Denver & Rio Grande * 346,300 351,400 
] ER cisevcus 31,516 3,045 DATEL | ohiacns 
Duluth So. Shore & At.. 59,748 63,780 ewesenes 4,032 
& Indianap.. 7,269 wns “eusesins 732 
Evans. & Terre Haute... 30,594 30,980 conseee 386 
Grand Pie regronne 
Grand Trunk Wes 729,216) 579,601; 149,615 éeeseuee 
Det.Gd. Hav. & Milw. 
Hocking Valley......... 139,768, 136,155 3,613 cudseeds 
International & Gt. No.. 91,485 70,389 21,096 abms 
Owa Oentral ............ 44,360 47,351 epavene> 2,991 
Kanawha & Michigan. . 28,056 11,806 16,250 
Kansas Oity Southern . 123,756 03, 20,550 
Louisville & Nashville . 675,170 596,125 79,045 
Mexican Central......... 429,875 + 354,646 75,229 
Mineral BOcecccocceue 11,059 10,927 1 
9 7. & 8 nis 50.0 eee! © csase i 
Minn. 8t. P. & 8. Ste. M 133,242 127.578 5,664 soneniad 
Mo. Kausas & ewe 296,842 291,713 4,129 senesene 
Mo.P ific & Iron Mt.... 733,000 633,000 Pe 
21,000 19,0 2,000 euavcose 
6,246 3,958 S208) = sececece 
183,958 168,700 15,258 eouccvce 
94,726 153,0) 41,643 
436,744 363.494 3,250 
204,947 189,505 15,442 
10.646 2,268 eeascces 
127.136 126,240 896 
217,195 215,007 2,188 
816,384) 770,945 45,389 
7,797 6,3 1,450 
171,837 163,742 8,095 
78,845 58,352 20,493 
24,298 19 910 4,388 
57,439 265 4,174 
695,206 597,130 98,076 
463,717 2 62,885 
94,9 738,084 21,913 
~eecuwe 142,400 123,365 19, 035 
Total (51 roads)........| 9,790,859; 8,688,809) 1,237,432 35,382 
Net increase (13°99 p.c.).’ _—-------- esereee-) 1,202,050 senreces 




















* Includes Rio Grande Western. ¢ Includes Lake Erie & Detroit 


River Ry. for both years, 7 Week ending July 18 

For the second week of July our final statement covers 
56 roads, and shows 14°88 per cent increase in the aggregate 
over the same week last year. 





























2d week of July 1903. 1902 Increase. 
8 8 
Previously rep’d (49r’ds)| 8,799,342 7,694,538 1,169,734 
Canadiann Nertherp..... 62,500 8,000 34,500 
lnteroceanic (Mex.)* ..- 103,500 110,380 ouieones 
Mexican Railway’ ...... 91,500 U ——— 
Mexican Southern....... 17,875 17,752 123 
Rutland RR..... dieeimaninbies 50,567 47,439 3,128 
Toronto Ham. & Buffalo. 11,080 7,425 8 
Union Pacific proper.... 608,711 514,910 93,801 
Total (56 roads)........| 9,744,885] 8,483,334) 1,304,951 
Net increase (14°88 p.6.)) —--0-----) —-- + -- = 1,261,551 
* Week ending July 11. 


Net Earnings Monthly to Latest Dates.—The table follow 
ing shows the gross and net earnings of STEAM railroad, 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 18, 


1908. The next will appear in the issue of Aug. 22, 1903. 
—- Gross Earnings.— ——Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ $ $ 


AlabamaGt.s’th.a.June 249,459 195,865 (51,280 57,707 
July 1 to June 80.... 2,749,818 2,487,454 685,016 713,244 

Ateh, 7.48. Fe.b..June 4,487,606 4,444,282 11,189,722 1,831,117 
July 1 to June $0... 62,350,396 59,135,085 rahoibaes 25,225,816 


At)’ta & Char. A.L.aMay 243,040 220,820 0,264 13008 
July 1 to May 341.... 2,915,530 2,704,175 ogi 168 845,988 
Atlantic & Birm’gh. June 26,266 15,913 10,803 5,058 
July 1 to June 30.... 8270,112 9147,470 115,976 65,405 


Atlantic Coast L.a June ul 799,703 116%2,482 798,391 615,149 
July 1 to June 30.... 019,676,746 017,639,668 u7,085,149 05,985,009 


Baltimore 7 Annapelis 
Line.a...... May 13,417 8,297 4,143 1,530 
July 1 to Say 31... 118,252 97,016 37,739 28,584 
Bath & Hamm’ds.bJune 2,251 1,641 694 det.399 
daly 1 to June 40.... Bac Porson Pee on 12,983 
Buf. BR. & Pittbs.b.June 2,482 80,920 310,114 


July 1 to _— 30.... 7,453, 738 6,313,244 9,220/329 2,681,241 
Canadian Pacitic.a.June 4 yitgt 4 3,179,971 1,246,055 846,737 
July 1 to June 8v... — anes were wa 14,035,912 








-— Gross Earnings, — ——Net 


Ourrent Previous 0 
Y :, urrent Previ, 
Roads. e " 3" és ie 
Ohatt’n’ga South.aJune 10,397 9,566 
July 1to June 30.... 122,668 198198 49.386 


Chic. M. ° oy P.a. June 4,050,922 3,87 
July 1 to June 30....47,662,737 45, "613" AEH 16/0088 


1, a 
Cin. N.O.&T. P.a.June 593,15 
July 1 to June 30.... 6,15 55,454 F 660! ioe 1,008 118,059 
CL.Oin.Ohic.&8t.L.aJune 2,039,018 1,658,090 1A Ai9 
July 1 to June 90....20,890,761 18,717,071 4.740987 cont 
Pooriad&Eas’n.a June 280,409 204 943” 5 
July 1 to June 30.... 2,947,237 2,518,750 eat'aer 48,098 
Cornwall&Leban..May 26,206 27181 4449, mild 
July 1to May 81.... 228,558 307/856 1easa8 ae 
Cumberland Val.b.June 179.954 109,636 ‘ ‘ 
Jan, 1to June 30... 884,804 557/874 149a0 ai 
Detroit & Mack’o.aJune 82,520 63,884 1g. 959 
July 1to June 30.... 988,707 862,192 285-201 fli 
Farmy.& Powh’t’n aJune 7,343 7,481 1,018 
July ito June30..... 77,227 767336 aer’gag | 
Georgia.a.... .... June 164,858 137,919 q8,640 . 
July 1 to Jiiie $0.... 2,808,299 1,986,758 qctsons fa 
Hocking Valley.a..June | 653,730 524,408 279,919 
July 1 to June 80.... 6,049,697 5,316/523 2,211 145 Pr 
(nd. Ill. & Iowa.a..June 128,828 127,941 48,961 
July 1 to June 80... 1,716,717 1,680,182  482'184 ana 
lowa Compal, a....Juné 175,671 207,333 10,702 
July 1 to June 30.... 2,405,543 2,543/350 — rinse 
Lou. Hen. & 8t. L.bMay 69,306 €0,327 ! 
Jaly 1to May 81.... 748,216 637,865 zig ’sap ian 
ister 1 te dunes... 106408 
pr. une 30.... . 123,2 
July 1to June 30... 582°584 478'58¢ 160,888 1s 
e Mexican Cent e..June 2,079,143 1,697,789 434,466 
Jan. 1 to June 30....12,546,804 10,245,669 8,215/197 Par 
e Mex. [nternat’l. ..June 554.431 485,583 187,086 165,965 
Jan. 1 to June 30.... 3,720,548 3,110,714 1,459,585 1,199¢n 
Mexican Tel’phone. Mar. 23,160 19,096 11,754 10 
Minn. & 8t.Lonis.a.June 256,608 340,295 93,877 
July 1 to June 30... 3,265,472 3,540,840 v1237°531 viata 
eNat’ RR. of Mex..June 1,065,271 718,904 395,003 241.555 
Jan. 1 to June 80.... 5,747,380 4,286,933 2,028,423 1,345 up 
et or] to June 80... 2.849 565 1,563 
r. une 30.... 56? :729 1, 
July 1to June 30.... 8,572,751 8,218,426 3945960 PR 
Tien te dane. 358,321 238,7 
Apr. une ove 769 #1 
Saly 1to June 30.... 1103978 912468 aielay eb 
Ee my yy 27,279 24,446 def det.1,806 
r. © June 30.... 4 1 
July ito June 80... 1149877 106,812, “sors “UR 
Pacific Coast Co..aMay _ 467,864 395,938 123,260 
July 1 to May 31... 5,028/154 4,561,914 1,027°394 opti 
St.Louis 8’west.b. June 526,929 513,075 140,743 1 
1 to June 3U.... 7,278,574 7,267,260 s0esAll 2,00 


Seaboard AirLineaJune 1,067,269 947,010 
July 1 to June 30 .. 12 706,527 11 579, 815 3387780 3, 


Union Pac.Syst’ma.June 4,501,172 3,8°0,440 1,798,123 1, 
July 1 to 


ii 


June ste ni 1, 075,188 47,500,279 22,327,972 21,96 


Wabash.b......... 1,694,805 1,515,621 94,018 
July 1 to June SU. a1'125,748 19,053,490 5,310,064 5 


a Netearnings heregiven are after deducting taxes. 

&» Met earnings here given are before deducting taxes. 

e These figures are in Mexican currency, and are convertible in 
gold at the current rate of exchange. 

e Results on Monterey & Mexican Gulf included ae morris 
q Including remittances from connecting roads, income for 
the month of June is $34,723 this year, against $53, 450 la last race 
for the twelve months net income is $799,243 this year, againt 
$762,395 last year. 

r For June additional income is $4,159 this year against $5,580 last 
ear. From July 1 rep meg ete ae income is 74 against 
20,900 last year. a 
siIncludes $1 tie ns — income” for the month of June, 
9,802 for period from July 1. For year ending June 30, 1902, othe 
income was $7,341. 





u Including earnings of Savannah Florida & Western in both 
and also Fiorida Southern and Sanford & St. Petersburg Ry. te bok 
years. 

w For June additional income is $7,008 this year, against A 4 
last year. From July 1 to June 30 additio income is 
this year, against $137,685 last year. 
t For June, 1903, taxes and rentals amounted Peds 


$248,019, after a which net for June, 1 
against $1,553,098. From July 1 to June 30, 1903, taxes and 
rentals amounted to $2,119,324 egainet $2,111 ,979, after deducting 


which net wi was $21,793,962, against $23,1) 3,837. 


Interest Charges and Surplus.—The following roads, 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

—lInt., Rentals, ele.— —Bal. of ! Nei soe 





Oent. of Geo: a.June 558.864 376 108,466 
July 1 to une 30... 9,160,470 7,750,691 2,071:020 1,950,181 


re “Fear . Year. a Tan 

‘Saly 1 to June - s.seanes 9,790,481 at "8 

Poly i to June 80... 404,200 404.300 se Be 

wer pes oy eae 1,098,985 oes368 a ‘gt 
Se nn ee 
“Nagra fo Juno 30... $3808 2208. 28a0s 


* | 
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ete.— ~Bal. of Net Earn’gs.— 
Pala Rent eviows “Current Previous 


Year. Year. Year. 
e + 8 8 





& Western — 615,862 1,005,485 df.189,978 

a tt 9 4401685 9,i0i028 1,396,105 1,268,935 
lto leooe 

, & N.Y. 46,404 145,871 def.20,882 

“hee 3 Yo Jame 1tb40S 190047 329,682 179,388 

wa— 6,220 def.7,889 def.8,026 

DE er tian 19000 14/560 def.18,985 def.13,128 
lto eee 


Babee sie & Detroit River Railway for both periods. 
RAILWAYS AND TRACTION COMPANIES, 


following gross earnings for the latest 
be ing table ctoraye {Tora which we are able to ob 
Soa returns, The arrangement of the 
the as that for the steam roads—that is, the 
id of figures give the gross earnings for the 
gees ,and the last two columns the earnings 
‘alendar year from January 1 to and including such 
week or month, 
STREET RAILWAYS AND TRACTION OOMPANIES. 
Latest Gross Harnings. | Jan. 1 to Latesi Date. 


Prev’us| Ourreni | Previous 
Week or Mo = Year.| Year. | Year. 


a 
5 


ZEEE 
bill 


a 





























% 8 # 8 
_| June ...---/114,742/101,154) 601,152 608,295 
Wk J’ly 26 1D conesces ecsccecs seqerate 
J 





ft 









bp 
58 
338 
. 
iS) 
wo 
£9 
noe 
~ 
co 
= 
a 
~ 
Ss 





: 40 
” sees 1"92.483| 17,780, 93,721| 78,939 
[Fane ----*"| 46.496 40/586, 233,821| 201,038 


1,131) 573,384) 519,241 
Traction...| June ....../104,244/ 9 73.8 yt 


seoee-| 8,173) 8,062 . 2, 
| yee 238,863| 214,985 1,318,356 1,170,544 


= 
3 
oe 












































Sega.FF 














50. aerrt.| 40,542/825,19*| 196, ¢128,393 
‘une -s**"| T9'768| 18:715| 91,408) 84,144 
Dart & May....... 12)581| 10,052) 44 41,122 





y 6 
mi sd wk J’ly|L04,047| 79,044| 2,807,936) 2,054,0 
..| 8d wk. wy 12.326] 11,184) 336,769) 280,915 
..| May....-+-| 18,795) 17,236 69,568; 62,751 
June ......| $2,575) 33,874) 211,119) 186, 
n.| June ......| 46,476) 41,867) 237,622) 253,733 
.| Wid ly 26|1/28,520) $24,114) $693,098 
23,467) 14,831) ........ 
16,111) 14,376) ....-... 
37,287 31,899 


Tr. | FUNG ...00 BOBS] ccccccce]  concesse sinh ead 
fystem (Buffalo)... May....... oe7 188 264,184/1,481,931 | 1,263,103 


Btreet Ry-....|May.......| 11, TRUE” cesteenn poner 
Jdemayille Biso.00.| May... 20,878 17,396; 96,217 















































eeeccnes 





































,526| 20,411| 103,373 82,992 
56,8 42, 259,903; 199,433 
©€63,243| 59,318 /\¢ 398, ¢ 377,645 
,687| 6,4 62,947 53,482 





Oo. 
leties | Ma@y...e0-.| 74,108) 62,298) 300,718) 245,881 
Dep. May.......| 11,862) 9,982) 65,199) 59,110 
.|May.......| 26,963) 23,647) 105,662) 86,775 
(Oan.)| June.... 16,224) 18,643 65,063 
9,040) 8,443) 42,155) 36,820 
.- |167,420/152,614/1,081,511| 936,613 
248,422/ 220,990) 1,430,186) 1,267,739 
.| 38,8 179,656) 148,346 
44,893) 42,474/1,221,955/1,129,503 
part..| June ...... 10,306; 10,855; r28,293; r30,516 
.| JUNE ...... 2,508; 2,012) r11,824; r9,338 
June......| 3,094 ass rl12,665 ¥10,741 


..|June......| 99,857| 91,220) 622,961) 575,415 
June ......| 95,812| 82,920| 542,588| 449,486 
| Ma 822} $1,047| 20,476 


Ser] iss 
496,712) ........ 






















































{ondon Bt. 
Mad, 
Met 
MLL. 
Musk. 
Street 
Gua 
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7,728,568 6,850,466 
re O | esr 76,163 
Tot. & 232,950| ........ 

141,299, 116,062 
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Street Railway Net Earnings.—The following table gives 


railway gross and net earnings received 


this week. The general summary which we furnish once a 
month, and in which we bring togetber all the roads from 


returns can be procured, will be given 


-—- Gross Earnings,—. —— Net Earnings.—~ 


Current Previous Ourrent Previous 
Year. Year. Year. Year. 
$ $ 8 

Baff. & Williamev. Elec.b 

Apr. 1 to June 30.... 4,245 3,897 1,644 1,844 

July 1 to June 30.... 17,067 15,333 7,085 6,465 
Oalifornia Gas & Elec- 

tric Corp.a........June 222,287 beeccone 05,556 _......... » 
Cin. tel % & Cov. Light 

& Traction.a...... June 104,244 91,131 45,167 40,204 


Jan. 1 to June 30.... 573,384 519,241 234,420 222,255 
Cleveland Southwestern 
Trac June 40,542 25,198 17,707 11,564 
Jan. 1to June 30.... 196,846 128,392 76,967 50,686 
Daluth-Bup. Trac.. June 59,013 
Jan. 1 to June 30.... 294,391 245,407 120,860 113,993 
Honolula Rapid Transit 
& Land June 23,467 14,831 11,668 6,965 
Houston Elect. Co..June 37,287 
July Lto June 30.... 398,220 322,560 152,004 134,829 
Lake 8h. Eleo. Ry.aJune 56,823 42,986 23,384 20,074 
Jan. 1to June 30.... 259,903 199,433 75,5627 66,482 
Pueblo & Suburban Trac- 
tion&Light’gCo aJune 41,867 benecces lie TS 
Jan. 1to June 30.... 282,950 cieebGns.):! \Guaséeke. \engunehil 
Syracuse Rap. Tr. bJune 65,6438 
Jan. 1 to June 3..... 381,542 346,613 162,649 150,634 
July 1 to June 80.... 750,715 690,151 328,754 305,886 
Youngstown-Sharon Ry. 
& L June 


48,497 29,500 26,361 


31,899 15,261 15,220 


60,863 27,633 26,063 


43,831 ........ 17,568 = caccccee 


. a 
Jan. 1 to June 30.... 246,182 coaccces 98,546 =... 


a Net earnings here given are after deducting taxes. 
b Netearnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net Earn'gs.—~ 


Ourrent Previous Current Previottes 
Year, Year, Year. rear, 
Roads. $ $ 
Buff. & Williamsv. Elec.— 
Apr. 1 to June 30.... = .....2-- 82 1,861 1,979 
July 1 to June 30.... 624 870 7,210 6,627 
California Gas & Elec- 
tric Corp.......-.. June G5,449 neice SO R0F BSS 
Cin. Newp. & Oov, Light 
& Traction........ June 20,927 21,272 24,240 18,932 
Jan. 1 to June 30.... 126,255 125,965 108,165 96,280 
Duluth-8up. Tract. .June 15,519 14,655 13,981 11,706 
Jan. 1 to June 30.... 66,512 62,843 54,348 50,150 
Honolulu Rapid Transit 
& Land ...........June 2,969 ondecene eo 
Houston Elect. Oo..June 6,713 6,250 8,548 8,970 
June 1 to June 3v.... Lh +, if 74,764 ~~... =o 
Syracuse Rapid Tr.June 20,217 19,025 7,416 7,038 
July 1 to June 30.... 230,901 228,246 100,414 80,772 
rr 





ANNUAL REPORTS. 


Binghamton (N. Y.) Railway Company. 
(Statement for the year ending June 30, 1903.) 
The company has issued the following for the last three 

















fiscal years: 
1992-03. 1901-02. 1900-01. 

Gross receipts.........-..0.+<.+..$226,702 $207,800 $190,910 
Operating expenses..... es 114,630 104,075 

Net earnings............ ~$100,102 $93,270 $86,835 
Interest and taxes........... - 68,100 65,319 60,178 

Net income....... $32,002 $27,951 $26,657 
Per cent oper. exp. to receipts.. (55°8) (55°1 54°5 
—V. 73, pb isi2. ’ ‘ 4 


Central Foundry Company. 
(Report for the fiscal year ending June 30, 1903.) 
President Alfred Fowle Jr., says in substance: 
IMPROVEMENTS.—It hes been the effort of the board of directors dur- 


improve the quality of the company’s products 


and increase the capacity of i's active plants by the addition of new 
and improved machinery and equipment. The company has thus been 
enabled under most trying labor conditions to reduce the labor cost 
on finished prodact and maintain on a reduced stock a better assort- 
ment of supplies than heretofore. 

The plants are unquestionably in a better condition than ever 
before. With the return of normal labor conditions and the comple- 
tion of other improvements that are contemplated, the cost of manu- 
facture will be still farther reduced 
SUBSIDIARY OOMPANIES, ETC.—The Central Radiator Co., a sub- 
sidiary company, has been incorporated under the laws of New Jersey 
with a capital stock of $100,000, fally paid at par, and is in successful 


The commencement of operations by the Central Iron & Coal Co. has 
been unavoi iably delayed, owing to ihe impossibility.on account of 
labor troubles, of securing some of the essential machinery for its 
furnace. However, everything is now practically completed, and 
advice that the furnace plant is in fall operation is daily expected. 
The construction work on the Warrior Southern RR., connecting 
our coal mine with our furnace and coke ovens, is aleo rapidly pro- 
gressing, and the officials thereof promise its completion on or before 

next. wx 4 


© 164 beehive coke ovens located at the furnace plant are all com- 
pleted and being placed in commission as rapidly as possibie. These 
ovens will furnish an ampie commty of coke to operate the furnace at 
ite tull capacity. To provide t 
the completion of the Warrior Southern BR., a large stock of coke has 
been coll and a sufficient supply of coal secured at a compara- 
tively low price, thus assuring all 

f coal commence from our Own mine, where a stock of over 60,000 


oF the operation of the furnace prior to 


fuel for the piant until deliveries 
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ProsPects.—The _—— pp wy one of our bore has poem, mee 
en iD aranteein company an ample supp x 
ae ad oe of high grade for many years. This feet. when 
taken in connection with the completion and operation of a most 
modern blast farnace and coke ovens of a corresponding capacity, 
both of which are equipped with a!l the latest labor-saving devices, 
should enable the company to produce pig iron particularly adapted 
for ite requirements at as low @ cost as any farnace in the country. 

Eliminating the results of the protracted strikes in the buil ting 
trades lines in different sections of the country, the general condition 
of our business is enconraging and the prospects are bright for the 
balance of the year. Profitsshould be maintained and increased under 

rade conditions. 
The resulta for the fiscal years ending June 30 are : 
1902-03. 
$665,449 


1901-02. 
$378,055 


$231,780 
0,272 
39,818 
9,068 





$320,938 
$57,117 


sanonepreses: (sebuah haiintaipina eet eT 
Balance (credited to deficit July 1, 1901) 
BALANCE SHEET JUNB 30. 
1903. 1902. , 

Assets— | Lhabilities— 
Piant investm’t..*15,522,756 15,931,183 | Capital stock 000, 
Treasury s ..-- 700,000 700,000 | Debenture bonds 3,863,000 
Cent. L£CCo. inv. $27,275 | Accrued bond in- 

Stock of subsid.cos 700,000 interest, ... ..... 830 
Notes from subsid. Accounts payable 149,870 
cos. foradvan.,&c. +159,219 ---«eee | Taxes and licenses 4,453 
Ace’ts & bills rec’le 431,863 515,194 
447,339 139 
53.905 100,687 
Un 5,607 6,839 
Furnitures & fixt’s. 4,771 4,772 
Total .......... 18,055,460 17,947,589 Total 18,055,460 17,947,589 

* Plants sold and equipment melted during year ($36,074) and depreciation 
($343,891) have been deducted. +$%175,000 notes discounted have been de- 
ducted.—V. 77, p. 198. 


es. 1902, 

14.000,000 14,000,000 

8,768,000 
38,630 


44,816 
1,143 





New Engiand Brick Company. 
(Report for the 15 months ended March $1, 1903.) 


The report issued some time since says in substance: 


Since the organization of the company large outlays have been made 
on the several plants to bring them to their present good condition, so 
it is expected by the management that they can now be operated at 
the minimum cost of production. At the close of th> fiscal year there 
were on hand some/44,000,000 brick, a large part of which were water- 
struck, a superior quality used for fronts of buildings and averaging 
a much larger price than common building brick. 

Our sales for future deliveries made in 1903 are large, being in ex- 
cess of our sales for a corresponding period in the year 1902, with the 
prospect of continued good business throughout the year. The price 
of brick is about 50 cents a thousand higher than in the spring of 1902. 

has been made in economy of general administration and 
man ent of the yards. Considerable progress has also been made 
in ucing the cost of brick parnies with the promise of more im- 
portant results this coming season. @ have added a line of building 
materials to our sales department, and are gradually building upa 
profitable trade in lime, cement, ete., without incurring any additional 


cost. 
With a fairly dry summer in 1903 there is every indication of an im- 
proved showing at the end of the next fiscal year. 
The income account and balance sheet follow: 
STATEMENT FOR 15 MONTHS BNDING MARCH 31, 1908. 


Profit for operation of all yards 
Miscellaneous DOR ccewcseconse | 


Total profite 
SERAISN. CRPOMOAD ccccccodenc sdovecsccesscacesuosesecvence 


DUES CATMINGB incense coccce sheen ccctccncccc.coneeeccescoces AD ATO 
BALANCE SHEET MARCH 31, 1903. 
Liabilities — 
Preferred stock 
Jommon stock 


$1,790,800 
1,037, 
850,000 
7,337 
Accis. & notes payabie 362,746 
Surplus 69,053 





t 
Fittings and &xtures... 


Total.............--.$1,167,487 | 
—V. 73, p. 960. 


Pacific Mail Steamship Company. 
(Report for the year ending April 30, 19038.) 
President E H. Harriman says in substance: 


GENERAL RESULTS.—Oompared with the operations of the preceding 
vi the receipts from steamers Operated and chartered increased 

94,500, and the receipts from other sources $3,660; a total increase 
of #798,160. There was an increase of $302,968 in the expenses for 
steamers operated and chartered, also for agency and other expenses 
of $75,471, for insurance of $56,898, and for interest on loans of $56,- 
566, making a total increase in expenses of $491,903. After making 
the customary charge for depreciation and for general ani extraordi- 
nary repairs of steamers, amounting to $314,823, the year’s opera- 
tions have resulted in a surplus of $3,280, against a deficit of 7, 


985 in the preceding year. 
There was a shrinkage in the sompany’s earnings from an unusual 
combination of unfavorable conditions: the earthquake in Guatemala 
business in that Republic for a considerable time, a quaran- 
tine existed at some of the Mexican ports, the low price of silver 
reduced the exports to all countries on a silver basis, and some busi- 
ness wae div: by the low rates made - the Suez Oanal lines, 
Steamers, Eto.— ehengee to capital account have aggre- 
gated $1,140,461, of which $1,106,202 was for the remainder of pur- 
chase price and theexpenses of equipping 8.8. Siberia and 8 8. Korea 
After char; the fund for de ation and for general and ex- 
re of steamers and other Seoteg, sacs pment with 
168,986 for repairs and wages, chargeable to this account, and 
with emit for cost opus? - ia, veneoes at Aeapeiee, = 
other property condem: ng the year, there remains to the credit 
of this fund at tee close of the year the sum of $921,979. 
The 8.8. Korea was delivered by the Shipbailding Company June 
17, 1902, and sailed from San Francisco on first voyage Sept. 30, 


Total..........-. ---- $4,167,437 


March 11, 1903. The cost of th 

was $3,070,114. aie ose two steamers ready 
ENERAL REMARKS.— the exce Ss 

728,408 for money borrowed to meet ee the 

the company is free from floating debt Other than 

The cash on hand in New York, San Franciseo and 

1903, amounted to $56,414. The company’s fleet and pp 

been maintained at ite high standard of efficiency during 


Statistics,—Earnings, e 
follows : re have bem 


1902. The S. 8. Siberia was dell —. 
Nov. 17, 1902, and sailed from San, ce Sees 


EARNINGS, EXPENSES, ETC, 
1902-03. - 
Receipts — y — 


$ 
Gross from steamships....2,677,913 1,88: 
Mails ; * 14,510 aes 
Miscellaneous collections. 133,428 121.857 
Income from invests., ete. 1,655 15,436 


= cons--=+2,827,506 2,029,346 


zpe 
Steamer expenses 1,890,638 
Agency expenses 347,598 
General (includ. insur’ce). 188,863 
Miscellaneous * 1,50: 
Interest and exchange ... 75,809 

Gen’l and extraor. repairs 314,823 324,782 


oeseene 2,819,225 2,337,281 2,903 
Surplus ........... eeeaccccs a 
Dividends Poevczs page ns 


8,281 f.807,935 
BALANCB SHEET APRIL 30, 


1903. 
gisele: . 
BENIN. codssnne papers cobctanbubss 
Steamers under contract. woe gepree rhe 
Other floating equipment.......... 311,985 
673,525 
73,97 








19,242 





— _—— and other property 

a ee 

Agents and pursers 

Traffis balances : 
Individuals and companies....... 
Material and supplies in nnnine 
Capital stock terminal companies 
Mex. int. funded debt, 5% bonds.. 
Mexican consol. debt, 3% bonds.. 
Guatemala interest 12 p. c. bonds 
Due from Cent. American gov’ts._ 
Onadjasted accounts..... peeace son 9,905 
Balance to profit and loss --- 11,091,533 


Total assets -22,763,77 
. Liabi tities — en 
apital stock ...... bone shatabnaon --20,000,000 
Advanced by Southern Pacific for — ' 
new steamers .--- 1,728,408 
104,317 





balances 
Unclaimed dividends . be 
Fund for depreciat’n and repairs. 
Unadjusted accoun 


Total liabilities................23,763,778 21,698,464 20,948iN 
-V. 76, p. 1190. _— ite 


Syracuse (N. Y.) Lighting Co. 
(Official Statement ). 
Tbe statement made to the New York Stook Exchangelut 
February says in substance: 


The gomeony was duly incorporated under the Laws of NewYoka 
May 28, 1901. Its capital stock is $4,000,000, of which r 
preferred 5 p. c., non cumulative. Its $2,000,000 oats: 
are dated June 1, 1901. and are secared by a firet mortga, 
Trust Co. of New York City, as trustee, upon all the 
franchises now owned or hereafter acquired. They are j 
1, 1951. coupons payabie on June 1 and Dec. 1, at the 
mond, Kerr & 9°.» in the City of New York. The aforesa! 
bonds, = of @ total authorized issue of $2,500,000 
6 acquisition of the entire o-pital stock of the no 











used in 


which companies ha J 
The bonds of the Electric Light & Powar Co. having been 
mortgage securing tnem satisfied, the bonds of the Syracuse 

Co. are a first and coly lien upon the properties mentioned. 

shares of stock of said two merged companies have been 

with the trustee under the mortgage ae additional security. 

4s authorizsd under the terms of the mo 
bonds are to be retained by the trustee and by 
Lighting Co. only in amounts equal at their par value to the actu! 
cost of such additions, extensions and betterments. 

All net profits after the payment of 5 p. o. in Grin 
ferred stock and also upon the common stock must be S 
among the holders of preferred and common stock the same ss : 
stock of said eompany was all common stock. The preferred sect 

erred as to payment in the distribution of assets. tw 

In addition to an extensive system of subways in the heart As 
oity of Syracuse, its system of gas mains and conp pe 
power panty with’s cass? of/2040 hlowala: ae a 

wer w @ capacity of 3, 
Hates one as with a capacity of 


equipped with modern gas apparat 
cubie feet per day. Jan. 1,08. July 1/03. July ‘OL 
1,308 1,808 


No. of series arc city lights 
No. of commercial arc lamps. 92 894 
No. of 16-6 p. incandescent lamps....101,748 91,226 
Horse power of motors in use. 1,884 1,268 o 
Of the common stock, 19,750 shares have been used in 
stock of 8yracuse Gas Co., share for share, part of the 7 
see as intent, oY ie at nytt Son or shine 
mortgage mds of 1946 of the * J 
which ae sutatanding. and the remaining $598,000 are to used to 


— —— — ae ed all the 
88 ¥ ry 
e 8yracu ghting aving sore nea 
ri 


and gas piant of Syracuse Gas Oo., an 
of capital stock of the Syracuse Gas Oo., is thereby given te 
the entire electric light and power and gas business 
Syracuse. 

The results for the year ending July 1, 190, 
half-year ending Dec, 81, 1902, were : 
ab. iene ae Bitsy. Gas. 


and for the 





102,225 


6m oobi $163,414 104,743 $80,802 
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> = 
= OF DEC. 31, 1902. 
Blanes FEES Liatiliics— 
Preferred stock ........$1,000,0¢ 
Common ek addin 000, 
First mo: weenee By i 
‘ ‘ponds... :. 2,089,000 
ts pa 101 an 
7 acc! 8,333 
Consumers’ deposits... 3,439 
Bad debt reserve.... 1,650 
& Profit and loss.........- 15,845 
. electric depart. 
from July 1 1902. . z 199,424 
suspended Earnings gas artm 
expenses... 178,397 | from Jaly 1,1902.... 162,638 
Pk ee 12,‘ 00 | Income from oth. soure. 2,293 
= 584,132| Total............-...$8,584,132 


Se at Geylon H. Lewis; Vice-President 
Directors and Of 1 po Louis L. Waters, all of Syracuse, 
sad Trees, vies Andrews, ‘lon. Horace White, HendriekS. Holden, 
XY. Bem rriecosk John Dunfee, all of Syracuse, N. Y.; Robert Co. 
Aiert E 'Y; Stephen Peabody, James O. Bishop, Frederick 
seranss, of New York city, N.Y.; Howard L. Olark, Providence, R. I.— 


7, 16, D. 598. rt 


GENERAL INVESTMENT NEWS. 

RAILROADS, INCLUDING STREET ROADS. 
Baltimore BR.—Litigation.—See Staten Island 
mest RB. below.—V- rad p. 144, 


Boston ereester Electric Companies.—Purchase.— 
eo Wereester Street Ry. Pe Marlborough Street 
. below.—Vol. 77, p. 195. 


Boston Street Railway Co.— Mortgage —A 
Beh tees mode to the American Loan & Trust Co, 
of Boston as trustee to eecure $2,500,000 bonds, Compare V. 
TT, p» 196, 86. 

Buftile Rochester & Pittsburgh Ry.— Quarterly.—Earn- 
ings for the quarter and the 12 months ending June 30 were: 


8/2258 |/ 25s3e22 Sissa2ze * 


se J 


Gross Net Other Interest, Balance 
tenars earnings. TT income. tazes, ele. surplus. 
1908....------ $1,963,132 $353,912 $621,708 $885,982 $1,089,638 

erces 1,599,763 683,941 108,503 377,025 415,419 
mos. 


1902-03. - 648,092 1,480,750 2,339,578 
1901-0%...--- iaor707 37659.798 rretH 1,446,538 i337 754 

nt annual dividend charge is $858,000, viz : Pre- 
ante. $860,000; common, 6 p. c., $498,000. Compare 
¥, 7, p. 146, 

Buffalo & Susquehanna RR.—Bonds,—The New York 
Stock Exchange has been requested to list $280,000 additional 
first bonds, making the total listed 
$8,801,000, extension to Boffalo, it is announced, will 
bein operation inside of a year.—V. 76, p. 598, 

(Cedar Rapids & Iowa ny, Benge & Light Co.—This 
was organized at Rapids during June, with 
of authorized capital stock, to acquire the Cedar 

Rapids Electric Light & Power & Co, (see ‘Industrial Com- 

and to build a trolley line from Cedar Rapids to Iowa 

, 8 miles. The «flicers of the new company are Stephen 

J, Dows, President; J. K. Smith, Vice-President, and E, E. 
Pinney, Secretary. 

Charlesten Clendennin & Sutton RR.—Sale.—The stock- 
of the Charleston Clendennin & Sutton RR, will 
vole Aug, 11 on a resolution to sell that road to the Coal & 
Coke Ry. V. 74, p. 1251. Control of the former company 

a year ago by ex-Senator Davis, who is build- 
Coal & Coke Ry. It is his purpose to form a throngh 
lie from a point at or near Elkins to Charleston, W. Va. 
Hebas the balance of the line under construction, and it will 
all be and operated as the Coal & Coke Ry. Co. 
The two Roaring Creek roads are together 
length, and probably will be taken into 
» 48 they also belong to Senator Davis, 
though this, we understand, has not been definitely deter- 


@18S2i #2 S 8) S255 SSSSRSESSES 


ag 
B 
3 
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with $450,000 capital stock by consoli- 
of the Chateaugay Ry., the Chateaugay RR. and the 
Saranac Placid railroad companies. New stock is to 
i toned $100 _ eld a as follows: 
4 ugay Ry., abont $111 31, and 
nr Lake Placid RR., $33 38. Directors: 
Culver, City; O. Adolphe Low. Ro ‘ 

Talbot Olyphant, ‘Fea B Beaish, Charles A Walker Davia W amy 

, Smith M. Weed, Plattsburgh; Wm. 8. Opdyke, Alpine, N.J. 
Rimorrow (Ang, 2) that section of the road extending from 
h to missy - wane of 48 a — 
changed from narrow-gauge, thus giving the Delaware 
Hudson a through line from Albany to Lake Placid. 


Chat BR.—See Chate 
a ae te, augay & Lake Placid RR., 





ton & Quincy RR.—See W i 
ve ep. 195, ee —- 

ati & Louisville Ry.— Mort .—A mort- 
Ba magat, Made to the American Loan & st Co, of 
® nion Trust Co. of Indianapolis, as trustees, 
ind free’ ,000 Bg dion | ~ road mont com- 

a mon « > 

{tiatoe of about 254 milee.—V. 76, iM states 
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8 on a proposition to make a con- 






. Islan ie Ee. 
anny Beek sland & Pacifle Ry.—New Mortgage.—The 








solidated refunding morteoge tos a sum not exceeding $250,- 
000,000, maturing Jan. 1, 1988, at interest not to exceed 4 
per cent. The Le tev bonds will be issuable chicfly for 
refunding, at or before maturity, outstanding obligations of 
the company or constituent companies, or companies which 
may be acquired by consolidation, and in part for extensions 
and additions, viz.: 


For the future enlargement, improvement, extension and equipment 
of the properties of this company and of such other companies; for 
the construction, purchase or acquisition of other rail ways and prop- 
erty; for the purchase, exchange or acquisition of bonds and s' of 
other companies; for the purpose of reimbursing this company for 
—_ at any time expended for any of the purposes aforesaid; and 
for other lawful purpses. 


The new mortgage or deed of trust is to be dated July 1, 
1903,—V. 77, p. 88. 


Chicago Union Traction Co.—Official Statement—Modi- 
fication of Leaser.—The shareholders of the West and North 
Chicago Street Railroad companies and the Union Traction 
Co. will meet Aug. 18 for the purpose of voting upon the 
proposition to ratify the action of the directors of the three 
companies to modify the operating leases. An official state- 
ment issued on July 23 says: 


Important developments heretofore foreshadowed in the press took 
ae when a modification of the leases between the Chicago Union 
ction Co. and the North and West Chicago Street Railroad com- 
Danies was vcted for, subject only to the approval of the stockholders 
and to the approval of the Circuit Court of the United States, 

This action, in the opinion of the North and West committees, will 
prevent @ disintegration of the property and dispose of the embarrass- 
ment growing out of the ambiguity in the previous leases. It is pro- 
vided that the lease eements made in 1899 between the three cor- 
porations, under which it was claimed that the leases of the underly- 
ing North and West Side companies were absolute transfers of t 
leases, shall be a subletting only, and the provision whereby the 
guaranty fund, in case of termination of the lease, becomes the prop- 
erty of the Chicago Union Traction Co., is so changed that the fund 
shall be forfeited for failure to keep the covenants of the lease as to 
payment of rental or othe 2. 

‘or a veriod of five years from date the rentals reserved in the lease 
are to be a preferential charge up to 12 and 6 per cent, but to the ex- 
tent of 8 per cent upon the stock of the North Chicago and 4 per cent 
upon the stock of the West Chicago Company it shall be a preferential 
cumulative charge and shall be payable before any dividends are paid 
upon the stock of the Chicago Union tion Co. or ita successors. 

After five years, as theretofore, the rentals shall continue to be paid 
up to 12 per cent and 6 per cent out of the net earnings of the lessee 
company, but instead of being a cumulative a charge of 8 
and 4 per cent, it shall be a fixed charge, and failure to pay this fixed 
charge of 8 and 4 per cent after five years shall operate as « default 
under the lease and a forfeiture of the guaranty fund to the North and 
Weat companies. 

The Chicago Union Traction Co. is required to make any and all 
changes and improvements in and about the rehabilitation of the 
property and bear all cost of maintenance of the property during the 
continuance of the leases, which is for the remainder of the unexpired 
period of 999 years. 

It is believed this is a most important step in the rehabilitation of 
the railways of the North and West street railroad systems. [t puts 
all the properties in a poe where there is internal harmony, and 
where any ambiguity in the corstraction of the leases is disposed of, 
and where important progress has been taken towards the solution of 
the transportation problem of the city. 

The modifications were brought about by the efforts of the two pro- 
tective committees, who were ————— favor of them. the North 
os committee being composed of Henry A. Blair. Charles L. 

ymond. Azariah T. Galt, Charles R. Corwith and Fred. H. Ra 
and the West committee of Berjamin B. Lamb, Wallace Heckman, 
James Bolton, Charles R. Corwith, Edward L. Brewster, Wiliam H. 
Gray and Fred. H. Rawson, who became directors of the two boards 
before the modifications were voted for. 

The changes were aleo approved unanimously by the general pro- 
tective committee, whose members are: Walter G. Oakman, John J. 
Mitchell. Marshall Field, H. N. Higinbotham. John H. Wrenn, R. R. 
Govin, George E. Adams, H. B. Holiins, Norman B. Ream, Charles 
Steele, P. A. B. Widener and Oakleigh Thorne. 

The printed statement sent to the stockholders of the 
North and West companies recites also the following ad- 
vantages secured by the plan: 

The gradual pay ment of your present floating debt of $3,400,000 Is 
provided for, After the rere of a 12 p. oc. dividend to the North 
Chicago Traction Oo. and a 6 p. o. on West Chisago stock, and before 
any dividends on Union Traction stock, the earnings to the extent of 
$100,000 a year are to be applied pro rata to these floating debts. The 
voting power of the shares of your stock in the ena fund is 
taken away from the Union Traction Co. when it becomes, and so 
long as it remains, in default on its lease. Dividends are paid on this 
stock only after you get your full dividends with sach accumulations 
as the lease peeves for. In other words, this stock, as against your 
rights to dividends, ts practically retired. The voting power alone 
exists against you, and this only so long as the Union Traction 
not in default. 

Receivers’ Certificatee.—Judge Grosscup, at Chicago on 
July 28, authorized the issue of $4,000,000 of receivers’ cer- 
tificates, to provide for the floating debt of the Chicago 
Union Traction Co, and the West and North \Chicago street 
railroad companies, The receivers have also been authorized 
to take up the $400,000 Chicago Passenger Ry. bonds, which 
are due Aug. 1.—V. 77, p. 195, 146. 

Choctaw Oklahoma & Gulf RR. — Listing —The New York 
Stock Exchange has listed $349,000 additional bonds of 1952, 
issued on account of the extension from Haileyville to 
Ardmore, 115 miles. This make the total amount of consols 
listed $5,411,000, 

Earnings.—The results for the 11 months ‘ended May 31, 
1903, follow: 

INCOMB ACCOUNT JULY 1, 1902, TO May 31, 1903. 


Oo. is. 





Gross earnings......... $5,774,194 | Dedwet. 
Operating expenses.... 3,729,370 | Taxes..... elisha palin $182,017 
————— | Rentals...........----.-. 39,756 
Net earnings. ......... $2,044,824 | Int. on bonds & equip. 
Other income,........ 29,050; obligations............ 782,934 
' Other deductions....... x103,222 
Total net income....... $2,073,874 | Balance, surplus.,...... eone.edg 
x Includes: loss from operation of and additions ,betterments to 
ay 999.816; ~ reciation of equipment, $15,000;j miscellaneous, 
A wn Ve Oe, De 
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Cincinnati Milford & Loveland Traction Co.— a 
This company has made a mortgage to the Provident Savings 
Bank & Trust Co., as trustee, to secure $1,000,000 of 5 p.c. 
gold bonds, dated —_ 1, 1903, and due in 1923; interest pay- 
able Jan, 1 and July 1. The capital stock is $1,000,000, to 
which amount it was increased from $300,000 last May ; par 
of shares, $100. The company has completed or nearly 
completed a trolley road from Cincinnati to Milford, O., via 
Madisonville and Plainville, and is building from Milford to 
Loveland. Recently the franchises, etc., of the Cincinnati 
Milford & Eastern Traction Co. were purchased, for a 
sum said to be about $65,000. This purchase carries with 
it the right to enter Cincinnati over the tracks of 
the Cincinnati Traction Co., via Gilbert Avenue to 
Sycamore Street, and the right to build a line to Milford, 
via Terrace Park and Red Bank, and thence to Blanchester, 
The lines as built, building and projected aggregate 41 miles 
in length ; weight of rail, 70 lb. A temporary contract for 
power has been made with the Cincinnati Georgetown & 
Portsmouth RR. Co., but the C. M, & L. will probably begin 
the erection of a power house shortly. B. H. Kroger is Presi- 
dent; Thorne Baker, Vice-President; J. Nevin Roberts, Sec- 
retary; Leo J. Van Lahr, Treasurer, Office, Cincinnati. 

Coal & Coke Ry.—See Charleston Clendenin & Sutton 
RR. above.—V. 74, p. 1261. 

Des Moines & Fort Dodge RR.—Negotiations.—Negotia- 
tions are reported in progress for the purchase of the control 
of this road, which was acquired last year by W. L. Stow and 
Edwin 8, Hooley. The Cnicago Rock Island & Pacific has a 
lease of the property running until 1905, and might natur- 
ally be willing to purchase the stock at a reasonable price, — 
V. 76, p. 1248, 

Detroit & Toledo Shore Line RR&.—Directors.—The new 
board includes: 

Charles M. Hays, A. B. Atwater and Frank W. Morse, representing 
the Grand Trunk, and Benjamin Norton, C. D. Whitney and James L. 
Frazier, representing the Toledo St. Louis & Western.—V. 77, p. 88. 

Easton & Amboy RR.—Consolidation.—See Lehigh Valley 
RR. below.—V. 76, p. 810; V. 57, p. 145; V. 20, p. 570. 

Evansville & Terre Haute RR.—Change in Control,—Fol- 
lowing the failure of Edwin S. Hooley & Co, came the an- 
nouncement on Tuesday that the control of the Evansville & 
Terre Haute had been acquired in the interest of the Chicago 
& Eastern Illinois [controlled by the St. Louis & San Fran. 
cisco RR. Co.], by purchase of the holdings of the syndicate 
headed by Edwin 8, Hooley, senior partner of the firm. The 
purchase includes 10,000 fifty-dollar shares of the common 
stock at 571g, or $287,500, which, with the stock already 
owned, gives the C. & E. I. interest a majority of the $3,987,- 
888 of common stock at an average cost of 52 to 55. There is 
$1,282,417 of preferred stock, but the latter has no voting 
power. The system, which embraces 308 miles of road, has 
long been operated under close trackage arrangements with 
the Chicago & Eastern Illinois, already part of the ’Frisco 
system. 

B. F. Yoakum, President of the St. Louis & San Francisco, 
has been elected to succeed Mr. Hooley as President and di- 
rector of the Evansville & Terre Haute and its several sub- 
sidiary roads, and C. W. Hillard (Comptroller of the ’Frisco 
system) has been elected Treasurer. The New York. office 
has been removed to the ’Frisco offices in the Hanover Bank 
building, and the Colonial Trust Co. of New York has been 
ee transfer agent for both classes of stock.—V. 76, 
Dd. . 
Grand Trunk Pacific Ry.—Contract Signed, Subject to 
latwve Action.—The agreement between this company 
and the Canadian Government providing for the establish- 
ment of a trans-continental road was signed on July 28, and 
on July 30 the bill to give effect to the agreement was intro- 
duced in the Canadian Parliament. V. 77, p. 146, 88. 

Gulf & Ship Island RR.—Application to List.—The New 
York Stock Exchange has been requested to list $2,053,000 
additional first eg ben yey- mortgage 5 Ai c. bonds of 
1952, making the total listed $4,984,000. Of the additional 
bonds, $1,660,000 were issued to complete terminals, for 
equipment and for relaying line with heavier rails; $893,000 
bonds are for account of similar expenditures in the future. 
The remainder ($16,000) of the authorized issue of $5,000,000 
is reserved to retire underlying bonds not yet presented for 
redemption.—V. 77, p. 88. 

Hocking Valley Ry.—Called Bonds,—Fifty-nine ($59,000) 
Columbus Hocking Valley & Toledo Ry. Co. Car Trust 
Series “°‘A” bonds have been drawn by lot for redemption at 
re and accrued interest on Oct. 1, 1903, at the office of the 

tropolitan Trust Co., New York City.—V. 77, p. 36. 


Indian Territory Traction Co.—Bonds Offered, — The 
Colonial Trust & Savings Bank, Chicago, is offering at par 
and interest $191,000 of this company’s authorized issue of 
$450,000 firat mortgage 5 p. c. 25 year gold bonds, dated May 
2, 1903, and due June 1, 1928, without privilege of prior 
redemption. Interest payable semi-annually, June ist and 
Dee, 1st, at the Colonial Trust & Savings Bank, Chicago. 
Coupon bonds $1,000 and $500 each, Merchants’ Loan & 
Trust Co., Chicago, trustee. A circular says in part: 

’ A first av i peoemnne mane mortgage On 20 miles of [proposed] road 
and new eqaipment belonging thereto connecting Svath MoAleater, 
the capital of Indian Territory, with MoAlester, bs, Alderson, 
Bache, Dow, Halileyviile and Hartehorne, and the numerous coal mines 
to, com y Owns a right of 

lester and to 


MoAlester has 40-year franchises for use 0 BPE ere 
and streets. The total population restating Pa 
lines of this company is about 40,0 '0. The total bond 

is $450,000, which covers the entire 20 miles of row, 

8 ey the issue is limited to 8/2500 per 


have been issued. The road bed, track 
permanent character—rock ballast, stone outro qe as ae 


steel. To operate the $49 miles of road 
cars have been purchased, each 43 feet over aan 4 iy 
equipment and all accessories of the highest type “am 


Indianapolis Shelbyville & Southe 
Legal for Savings Bank Investmen ‘a "Tho Trevtics hay 
ment of the State of Maine has pronounced the Depart 
mort. bonds to be a legal investment for the aa" fin 
of Maine, The Bank Examiner makes the f, bd 
ment regarding the company: state. 
It has issued capital stock to 
ecuted a trust mortgage which “ : fret lien open ee vail has, 
cure the issue of $500,000 of first mortgage bonds, aioe han’ 
now outstanding. It has been made to appear to me 4 
a ees ei cnah at omouat ema 
gr etgage tion to such bonded debt,~y. 
Kansas City Mexico & Orieat Ry.—See I ternational 
struction Co,, under Industrials, below.—V. 76, p. 381, - 


Key West (Fla.) Electric Co.—Change in Control 
Bond Issue.—A change of ownership has been mae 
Key West Electric Co., the present officers of the 

and their associates having purchased the property, A ney 
bond issue is being prepared and extensive improvements ate 
under way. The officers are: Walter H. Kaight, President: 
Frederic H, Porter, Vice-President and Gen, oa 
Murphey, Secretary and Treasurer. 

The new mortgage will be made to the K 
Trust Co, of this city, as trustee, and will secure $500,00)f 
50-year 5 per cent sinking-fund $1,000 gold bonds, subjects 
call as an entire issue, but no lesser part, on or after Jan, |, 
1909, at 110 and interest; interest payable January and July 
at the office of the trustee. The capital stock 
and issued is $300,000. Of the new bond issue $175,000 
to be held by the trustee for future extensions and 
and $325,000 is now to be issued to purchase and retire thy 
existing bonds ($200,000 due 1929, not subject to call)ani 
for immediate improvements, President Walter H, Knight 
says under date of July 10: 

The company, organized under the laws of New Jersey in 1998, 4 
a conso!idation of an electric light and power company and a strestmil- 
way company —the latter rebutit and electrified in 1899, The compmy 
owns the entire street railway lines in this city. The franchisesan 
for 99 years, and are broad and liberaias to terms. Tracks arelaii 
with 60 and 65 pound-steel rails; 7 cars, practically new. The 
and power department comprises about 25 miles of primary 
with over 6,000 16 OC. P lamps installed and in operation, and ove 
100 H. P. motors and fans. The company holds the contract for 
lighting for 200 lamps. The power pouse comprises 600 H. P, 
engines with electrical apparatus aggregating 500 KW, all in brisk 
building. The ice plant has a capacity of 4,000 tons per 
is not yet ready for operation. @ company Owns an exclusive gs: 
franchise and about 4 miles of mains which it is not now o 

The income for the fiscal year ending June 30th, 1902, was 
and the net income was $12,206. The cost of op-ration was about 8 
per cent, which is obviously excessive, largely because of the cut 
of coal ($15,000 for 1902). Important changes in the power hom, 
installation of internal-combustion engines, the use of fuel ofl 
ofjcoal, new and more econcemical electrical apparatus, complete 
hauling of the electrical system and rebonding of the tracks 
a yearly eaving inthe cost of operation of $14,331. This 
operation, ther with the net income for 1902 and the 
in receipts this year, will bring the net income to $28,000, even 
out f er increase of business from extensions and additions, 
mileage of the street railway (54 miles) will be almost doubled. 


Lake Street Elevated RR.—Time Extended.—The time fr 
the security holders to deposit their securities, as providedin 
the agreement issued under date of Feb. 7 by the Hig 
botham committee, has been extended to and including Sept 
15, 1908. Itis said that if the reorganization is 
a plan will be ready soon after the turn of the year.—¥.7, 
p. 147, 36. 

Lehigh Valley RR.—See Lehigh Valley RR. of New Ja- 
sey below.—V. 77, p. 196, 147. 

Lehigh Valiey RR. Co. of New Jersey.— 

Under this title have been consolidated six 
sidiaries of the Lehigh Valley RR. Co. The capital 
the consolidated company is $16,454,000, in $100 shares, The 


companies absorbed, their capitalization, etc., follow: 
Miles New stock Bonds 


of road. 
Lehigh Valley Terminal Ry.23 
Greenville & Hudson Ry... 24 
Middlesex Ry 
Perth Amboy & Raritan Ry. 6 
Pitteton Branch Ry......... 
Easton & Amboy Ry 6 
E. B. Thomas is President; J. 
dent; W. C, Alderson, Treasurer; D. G. Baird 
Lehigh Valley Terminal Ry.—Consolidation.—See 
Valley RR. of New Jersey above.—V. 76, p. 810. 
Maribereagh (Mace.) Street By.— See 
ure sale on July 25 this property 
William A, Quigley, representing the Boston Worcester 
Electric Companies.—V. 76, p. 102. : b Son 
Mexican Central Ry.—W. L. Stow Resigns.—W. 
of W. L. Stow & Co., who failed recently, ba wis 
as. a director, Pong ee has ean. eaead to 
temporarily. . Stow is supposed 
of the comanaiy"e stock, bat a report that H. Clay Pieroe has 


taken the stock is denied. ili 
Tacrease in Rates,—See National RR, of Mexico below 





V. 76, p, 1249, 
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— New Stock,—The shareholders, 

Br tly be allowed to subscribe at par 

s. the proceeds to be used for improve- 
, 16, p. 1356. 

eet Ry.—See Norwich Street Ry. 








bow V MWexico.—Listed.—The New York Stock 
Nationst ac aot $30.03,600 four per cent non-cumulative 
oe 921,258 600 five p. ¢. non cumulative sec- 
preferred stock and $10,629,300 deferred stock and has 
ised the listing of additional Fe get oo = 
stock deferred kon 0 no a 
ferred -_ on ge for outstanding com- 


issued in exchan 
the same have been neath of second preferred stock au- 


is $22,233,800 and of deferred stock 
V.. 76, p. 1192, 
n account of the continued deprecia 
Government has issued a decree, 
Diaz, authorizing the railroads of the 
remainder of the present year to make a 15- 
percent increase in their tariffs, with the exception of the 
on corn, wheat, cotton, firewood, charcoal, coal and 
eect export. See remarks in editorial colamns.—V, 77, 


forth Shore BR. California.—Assessment.—An assess- 
nent of $5 a ode on the 60,000 shares of outstanding stock 
was called on Jaly 23, payable within thirty days. President 
Join Martin is quoted as saying: 
the assessment $100,000 will go to pay for the new depot facil- 
{ties at Sausalito, while $50,000 will be devoted to paying for the com- 
new ferry boate. The remainder will go to pay for the electric 
jaye mil Valley and San Rafael. 
line between Sausalito and San Rafael will be 
shortly. The power house is completed and the 
company is now laying the third rail.—V. 76, p. 865, 


Northern Texas Traction Co, Fort Worth, Tex.—First 
Dividend. —The company has deciared a dividend of 1144 per 
wnt for the first six months of this year, payable Ang. 1. 
forthe first half of 1903 the gross receipts are reported as 
+ net earnings, $102,668; fixed charges, $50,000; bal- 

us, $52,663, The total authorized issue of stock is 
$2,500,000, The property, which has been under the syndi- 
cate ent of George T. Bishop and John Sherwin, 
has been ly turned over to the stockholders, who are 
largely men.—V. 76, p. 1356. 

Norwich (Conn.) Street Ry.—New Officers.—At the annual 
nesting on July 29 directors were elected as follows: 
flillman 7. Kelley, William A Tucker, Boston; Billings P. Learned, 
= Costello Lippitt, Stephen B. Meech, Asa Backus, Willis 

Thenew President is Stillman F’. Kelley, Boston; Treasurer, 
Arthur St. J. Whiting, Boston; Secretary and Superin- 
tndent, Horatio A, Bigelow, Norwich. The same officers 
— for the Montville Street Railway Co.—V. 77, 
p 

Ottawa (I11.) ey pon & Power Co.—Sale,—At the 
teent foreclosure sale the property was bid in for $160,000 
E &. Rollins & Sons, of m, who represent most of 

outstanding bonds.—V. 76, p. 1144, 

Penn Incline Plane Co., Pittshurgh.— Meeting Adjourned. 

—The meeting which was to be held by the bondholders on 

{lto determine the course to pursue in view of the 

of the Incline (on 17th St., Pittsburgh,) to pay its in- 

terest for several years was adjourned without action 
because of the absence of President Joshua Rhodes, 


Philadelphia Co, of Pittapurgh.—Notes.—Brown Brothers 
&Co, have negotiated a $1,000,000 6 per cent loan for the 
> payable $250,000 in six months, $250,000 in seven 
months and $500,000 in eight months. The proceeds will be 
wed to pay for extensions, new equipment and a new power 
ape 
, three-fourt abroad 

tad the balance in Philadelphia.—V, 76, p. * ay 
Portmouth Dover & York Street Ry.—Mort .—A morte 
gee has been made to the State Street Trust Co. of Boston as 
to secure $650,000 of 444 p. c. bonds due in 1938, but 
‘© cail in whole or in part in or after 1913, at com- 
option, at 105 and interest. Of the amount named 
Will be issued only upon the payment of the first 
of the Portsmouth Kittery & York Street 
to J called and paid off in the near 
,000 will be given in part payment of the 
ee + ~ ae and improve- 
& consolidation of the Portsmouth 
formeriy‘Berwick Eliot & York St. Ry.), 
Street Ry. and the Portsmouth Kittery & 
@ existing shares of which will be ex- 
the new co. and old stocks canceled, 
x —_ the — stockholder. See 
som hod oo y.on page 79 of the 

Kittery & York § ~ 

York Stree hog h wen treet Ry.—See Portsmouth 
Service Corporation of New Jersey.—New Trans- 
—President McCarter in a recent letter to the 
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id some additional trolley lines, an- 
® intention to place 150 new cars on 
to introduce additional street sprinklers 


i 


the fail, 


Board of Jersey City,'asking permission for | main line 


next year, to make direct connections between the several 
lines at Five Corners, and to inaugurate a reasonable trans- 
fer system on or before Sept. 1. It is now announced 
that the new system whereby an interchange of tranafers 
will be established between the lines of the several con- 
eg comp3vies will go into effect to-day (Aug. 1).—V, 

» DP. oF. 

Rock Island Company.—New Mortgage.—See Chicago 
Rock Island & Pacific By. above,—V. 77, p. 148. Cha 

Acquisition.—See Evansville & Terre Haute RR, above, — 
V. 77, p. 148. 

St. Louis & San Francisco RR. — Common Shares no 
Longer Itsted.—The common stock, having been nearly all 
acquired by the Rock Island Company, has been i 
from the List of the New York Stock Exchange. (See V. 77, 
p. 38; also Rock Island Co. V. 76, p. 1409.) 

Acquisition.—See Evansville & Terre Haute RR. above.— 
V. 77, p. 197, 148, 

St. Louis Troy & Eastern Ry.—Conolidation.—This com- 
pany, capital stock $350,000, has —— all the property 
and franchises of the Collinsville & Troy Ry. Co, for $104,500, 
Edwin H. Conrades is President.—V. 70, p. 126. 


San Franciseo Terminal Ry. & Ferry Co.—Sale.—See 
Western Pacific Ry. below.—V. 76, p. 866, 

Saranac & Lake Placid RR.—See Chateaugay & Lake 
Placid RR., above.—V,. 76, p, 108, 

Seaboard Air Line Ry.—Zarnings.—The gross earnings 
for the fiscal year ending June 30, 1903, were $12,706,527, an 
increase of $1,126,712 compared with the previous year; net 
earnings, $3,387,749, a decrease of $47,846. The fixed charges 
for the year were practically unchanged, whilst the income 
account, which will be published in a few days, will show a 
considerable increase in interest received from investments, 
rentals, etc. This increase will probably make the net sur- 
plus over all fixed charges for the year a little larger than 
for last year. The income account for the year will show 
surplus earnings over and above 4 p. c. on the company’s 
preferred stock.—V. 77, p. 197. 

Seattle Electric Co.—Proposed Guaranty.—The “Seattle 
Post-Intelligencer” on Jaly 21 said: 

Paul Noyes, a minor stockholder in the Seattle Electric Co., yester- 
day obtained a temporary restraining order tn the Superior Court for- 
bidding the corporation from teeing an issue of $3,000,000 
bonds which itis proposed to float the Puget Sound Power 
Co. The latter concern was organized for the purpose of utilizing the 
power in the Puyallup River and contiguous lakes, with a view to con- 
verting it into electric power for Seattle and Tacoma. In his applica- 
tion for the restraining order Noyes seta forth that the Seattle 
Co, is about to guarantee the bond issue, the sale of which is made 
contingent Seen such indorsement. It is proposed to sell $3,000,000 
bonds im lately and an additional $1 ,000 at some future date 
yet determined. 

The temporary restraining order was returnable July 25 
and was then vacated. As to the Puget Sound Power Co. 
see V. 76, p. 1858.—V. 76, p. 1353. 

Spokane (Wash.) Traction Co.—Mortgage.—A mort; 
bas been made to the Title Guarantee & Trust Co, of th 
ang: — to secure an issue of $1,000,000 bonds.—V. 

’ p. ° 

Stamford (Conn.) Street RR.—New Officers.—The foilow- 
ing, all, like their ecessors, Officers of the New York 
New Haven & Hartford RR. Co., have been elected as officers: 
H, M. Kochersperger, President; John W. Parker, Secretary, 
and A, S. May, Treasurer. 

Staten Island Rapid Transit RR&.—Suits Dismiased.— 
Judge Platt in the United States Circuit Court on Wednes- 
day sustained the demurrers of the Staten Island Rapid Tran- 
sit RR. Co. and the Baltimore & Ohio RR. Co. in two ac- 
tions brought by Robert L. Redfield, as executor, for relief 
in view of the alleged fraudulent default in interest and fore- 
closure of the mortgage of the Rapid Transit Company. 
Judge Platt dismissed both bills of complaint ‘“withont 
prejudice.” The demurrers were based on the ciaim that the 
court had no jarisdiction and that the plaintiff and the 
Staten Island Rapid Transit Co. were indispensable party 
defendantz.—V. 73, p. 186. 

Temisksming & Northern Ontario Ry. (Ontario Govern- 
ment Railway).—Bonds Offered.—Sealed tenders addressed 
to P, E. Ryan, Secretary-Treasurer, and marked ‘Tender for 
Bonds,” will be received by the Temiskaming & Northern 
Ontario Railway Commission at its offices in Toronto up to 
10 a, M., Sept. 12, 1908, for the purchase of $2,750,000 34¢ per 
cent 30-year gold bonds, guaranteed by the Province of 
Ontario, to be delivered in Toronto; $2,000,000 on Oct. 1, 
1908, and $750,000 in three equal instalments on Dace. 1, 1903, 
Feb, 1, 1904, and April 1, 1904, An advertisement says: 

The bonds will all be dated Oct. 1, 1903. with interest payable on 

April 1 and October 1. The issue will consist of 5,500 bonds, each for 
$500 or £2102 14a. 10d. ateriing. Both principal and interest will be 

abie in gold of the present standard of weizht and fineness in 

Toronto or New York or in London, Engiand, at the holder’s option. 

The total issue is not to exceed $25,000 for each mile of the es . 
and extensions and branches. The —- of the sale of the 

grant of 20,000 acres per mile, not including, however, the proceeds 
of the sale of timber or minerals thereon, will, together with the sur- 
plus income of the m other sources, De paid over aa- 
nually to a sinking fund for the redemption of the Donds, to be 
ae in such seourities as the Lieutenant-Governor in Council 


roper. 
Outoher, 1902, for the construction of the 
m the Town of North to Lake Temiskaming, a dis- 
work under which has been coatinuonaly prose- 


5 


tance of 110 miles, 


cuted since 





Each tender must be accom 
draft or accepted cheok on a 


ied by a deposit in the form of a bank 
bank to the order of the Temis- 
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kaming & Northern Ontario Railway Commission for an amount 
equivalent to 5 per cent of the par valine of the amount of bonds 


covered by such tender. 
The manes will be equivalent to Government bonds with the added 


security of the railway and land grant, as mentioned. 

Texas & Oklahoma RR.—New Mortgage.—This company, 
which is building a road from Oklahoma City to Colgate, I. T., 
125 miles, has filed a mortgage to the Central Trust Co. of 
New York, as trustee, to secure $2,500,000 of 5 p. c. 40-year 
bonds, interest payable March 1 and Sept. 1. The Missouri 
Kansas & Texas Ry. Co. guarantees the bonds, principal and 
interest. The new mortgage takes the place of the $5,090,000 
mortgage made in 1902 with the Trust Co. of the Republic as 
trustee, this latter mortgage having been satisfied (V. 75, 
Pp. 784).—V. 16, Pp. 1802. 

Washington (D. C.) Terminal Co.—Contracts.—Contracts 
involving the expenditure of more than $2,000,000 have been 
let on account of the new terminals, the total cost of which 
will probably be about $14,000,000.—V. 76, p. 812, 

Western Pacific R&.—Bonds,—The shareholders have au- 
thorized an issue of $50,000,000 of 5 p. c. 39-year bonds, to 

rovide for the construction and equipment of the line now 
dee surveyed from San Francisco to Salt Lake, 

Consolidation.—Deeds have been placed on record in Oak. 
land, Cal., conveying to the company the Sacramento & Oak- 
land Ry. Co, and the San Francisco Terminal Ry. & Ferry 
Co. (V. 76, p. 866.) The former, it is stated, was purchased 
for $28,879 86 and $2,000,000 stock of the Western Pacific Ry. 
Co.; the latter for $897,815 and $12,000,000 stock of the 
greater corporation.—V. 77, p. 88 

Wilkesbarre & Hazleton RR.—Bond Sale.—Radolph Kley- 
boldte & Co. have purchased $500,000 of this company’s $2,- 
500,000 collateral trust bonds of 1901; also a block of the 
$2,500,000 stock.—V. 73, p. 88. 

Winona Bridge Ry.—Change in Control.—About two- 
thirds of this company’s $400,000 capital stock is reported to 
have been acquired by or for the Chicago Burlington & 
Quincy RR., the other third being held by the Green Bay 
& Western. The officers now are: President, W. W. Bald 
win of Burlington, Ia.; Vice-President, J. A. Jordan of Green 
Bay; Secretary. H. W. Weiss of Chicago; Treasurer, T. 8. 
Howland of Chicago. There are $884,000 bonds outstanding. 
See page 148 of INvEsTORS’ SUPPLEMENT. 








INDUSTRIAL. GAS AND MISCELLANEODS. 


Alaska Packers’ Association.—New Salmon Cannery.— 
A press dispatch from Tacoma, Wash., says: 


This company has just completed, at Anacortes, the most perfect 
salmon cannery in the world, It was constructed on the site of the 
ased about eighteen months from the Anucortes 
. The company owne several ingenious patents, the latest 
improvement being a fish-cleaning machine which does the work of 12 
Chinese. This machine cuts off the head, slices the fish open and 
thoroughly cleansit. More than 5,000,000 cans are on hand in which 
to pack the season's run. Six handred people will be employed, of 
which about one-half are whites, the rest being Chinese, Japanese 
and Indians.—V. 76, p. 651. 


Amalgamated Copper Co.—Zarnings, Hic.—The ‘ En- 
gineering and Mining Journal” says: 


In @ recent issue we published in our news colamns some figures 
from the returns made by the mining companies of the Batte district 
to the assessors of Silver Bow County, Montana. Ags the published 
figures contained some inaccuracies, we have obtained a full tran- 
script from the assessors’ books, showing such information as is con- 
tained in these reports. They are made in such general form as to 
convey very little real information; but we give the figures because 
they are the only information approaching the nature of a report 
which is made public by these companies. 

The ore tonneges, gross and net earnings, as reported to the assess: 
ors, were as follows: 











lace of the $125,000 certified check @ osited w; 
‘a the Daly Bank-Trust Co. asa bond tor the Aman 
Co. in the Minnie Healy case; (8) modified in terete 
Parrot Silver & Mining Copper Co, [controlled } of 
gamatedCompany] the injunction secured by Hemant 











in the celebrated Nipper case.—V, 77, p, 90, 


American Cement Co.—Guaranteed 
to Subscribe.—As foreshahowed in recent ann: 





an annual capacity of about 500,000 

cement. For this purpose it is irovoeel al 
Seaboard Cement Co., which will isaue $300,000 § 

bonds (sinking fund’ $15,000 yearly), §300,000 wm 

p. Gc, preferred stock and $700,000 common stock, The ! 
will be ay oe by the American Compan whose 
holders have the priveeae of subscribing for tie Mont 
July 20 to July 81 inclusive) at par, recelving there's 
p. Gc. in common stock as bonus; also for the Preferred | % 
at par, receiving a bonus of 50 p. c. in common stock, 
American Company will control through its holdings of 
common shares. The subscriptions will not be 

less the total subscriptions aggregate $500,000, A P 
Says : 


The Seaboard Cement Co. will become the owner of lands and 
Said ate 


Scouritieg 
=o 
company is proposing to build, at Norfolk, Va., a 4 


embracing high-grade dry shell-mar! and clay, 

at 15,000,000 to 20,000,000 cubic yards—a peect 

supply. It is believed that these lands contain the only 

material available for cement making on the Atlantic sea 4 

near a seaport. The works will have an annual Capacity of ot 

600,000 barrels, and the consumption at Baltimore, W; Md 

folk and Richmond, to all of which points this company eat 

water freights averaging at least 25 cents a barrel less than the 

freights from the Lehigh district. is much in excess of this 

and constantly increasing. On the basis of an output not exooetny 

500,000 barrels and a profit of only 20 centsa 

women oete S20 me hae and eating bor and the di aon 

prefe 8 and leave a surplus of $46,000 applicab: 

on the common stock.—V. 76, 4 655. wonren ee “= 
American Pneumatic Service Co.—Meeting Adjourned. 

The annual meeting, which was to have been held this week, 


has been adjourned again until September 8.—V, 77, p. 89, 


Astoria (N. Y.) Steel Co.— 
New York Steel & Wire Co., Astoria, N. Y., has tem 
reorganized under this title. The new company, it is unde 
stood, is to abandon the manufacture of wire an 
confine itself principally to the production of steel 
J. F, Kernochan, 44 Pine St.. New York, is President, (yn. 
pare New York Steel & Wire Co.—V. 16, p, 488; V, i 
p. 678, 630. 

Aultman-Miller Backeye Co. (Farm Implements, Air, 
0.—Reorganized Company.—This company has fnew: 
porated under the laws of Ohio, with $760,000 authorial 
capital stock, to succeed to the properties of the defant 
concern Aultman Miller & Co,, which were r sold to 
Judge William A. Vincent, of Chicago, for $640, 
first impression was that the purchase was made in the it 
terest of the International Harvester Co. (V. 76, p. et 


ir 


4 


but later reports state that Mark Hanna is the | 

in the new organization. It is expected to increas 
capacity of the plant to 30,00) Buckeye machines arg 
The incorporators are: Wm. A. Vincent, Gorton W. 

C. C, Bolton, Sam W. Folsom, Silas Hitchcock. 

Bay State Gas Co.— Plan Approved by Directors —Cireuar, 
—President J. Frank Allee announces that at a meeting d 
the directors held July 15 resolutions were adopted recom 
mending the plan of reorganization, which provides form 
exchange of the stock upon certain cash payments, for stot 
of the United Gas & Electric Co. The stoc have 
also received a of a pamphlet describiag the 


Total Gross Net Gross 
Amalgamated O 0o.-- tons. d. roceed. _ | system of electrically lighting railway trains, which is om 
Odlorado Smelt’g & Mining $235,113 $998,689 “gasov0 *.” | trolled by the U. S. Light & Heating Co,; also scircalt 
Butte & Boston.........-.-- ones ose, 86Seee #7 90 | showing prospective profits. The circular states that the 
Boston & Montana......... 507,227 12780899 4.058167 14.62 | Plant of the company at 18-22 Thomas St., New York, hus 
Anaconda.................-. 1,392,835 14,597,852 1,601,199 1048] capacity for manufacturing three-car lighting 
oy gent per day, the selling price of which is $1,000 per 
Washoe ne “Toeises «iiss .28°:785 6 78 | and that on this basis the net earning capacity is #0 1 
Montana Ore-Parch. Go.... 293,332 3,587,692 601,260 1223|4ay. With additional capital, ae it is proposed 
double the output. Compare V. 77, p. 198. 


The expenses, as stated in the returns of the several companies, 
given in the following table: cer 


Trans- Reduc- Refini 
odimaigamated Oeoper Oo— Mining, port ston, ee 
io Smelt’g g.. $581,146 $37,698 $386,728 .......... 
Bere perenn— Mhest SOS See aa 
Sa iebeibulatie 3 4 
Boston & Montana........-. 2,368,988 907,227 2,767,042 Petrety) 
Anaconda.................... 4,863,421 208,295 4,718,155 3,207,152 
Other companies - 
Colusa-Parrot................ 981,583 60,636 911,989 .......... 
(eck ae Be 04,470 15,988  *  imestenr ry 


Wash 4 
Montana Ore-Parch. Oo..... 1,039,029 95,333 


In addition, the Washoe Company reports $903,129 paid for im- 
provements. ‘Distances from mines to works over which. the ore is 
transported: Oolusa-Parrot, 2 miles; Boston & Montana, 172 miles; 
— ——— miles; Washoe, 27 miles; Montana Ore-Purchasing Co., 


This statement has little value as a comperienn in coste among the 
different com Thus, the Butte & Boston Company only earries 
ite copper ucte through the converters, while the Boston & Mon- 
tana includes, under reduction costs, the expense of electrolytic and 
furnace refining on a large part of its output. The same is true of the 
Anaconda reduction costs, as the greater part of the cop is treated 
electrolytically. The Washoe and Parrot ores are treated at the Ana- 
conda Works, as well as the Anaconda ores.—Compare V. 77, p. 90. 


Favorable Decision.—The Supreme Court of Montana on 
July 24(1) ordered a re-trial of the celebrated Minnie Healy 
case because of the questionable conduct of District Judge E. 
W. Harney, who decided the case in favor of Heinze; (2) 
denied Heinze’s application for the substitution of cash in 





Cartagena Terminal & Improvement Co., 
organization.—The reorganization committee, Francis . 
Hart, Ames Building, Boston, Chairman, announces = 
has, in accordance with the agreement of Oct. 10, 
clared the plan therein set forth operative with the 
ing amendments: i ‘ 

— italizati f the reorgan! com pany 
as follows: Six per cent fret preferred stock, cumulative fromJab 
1903, $1,835,900; six per cent first preferred atocty c prea 
Jan. 1, 1897, $12,100; six per cent cumulative pre ‘erred 
$2.000; ordinary stock, $60,000. Total, $2,150,000. 

VorTine TRUST.—All the stock, except $12,100 of 6 per cent 
tive first brary stock, $2,000 of 6 per cent cum ve 
stock and $12,500 of ordinary stock, not de 
has been placed in a voting trust, of which James CO. Colget® 
Oarr, T. Jefferson Cooliage Jr., Charles F. Ayer and F. Mo daly. 
are trustees. This voting trust will expire at limitation the 
sas saaietsocaton na prefered tt may be ermine 

, common & refe : j . 
prion uy vein of holders of at least » majority in interest of ead 
of the trust shares. the 

The stock trust certificates are now be delivered # > 
Old Colony Trust Company in Boston, The terms © 
change were stated in V. 71, p. 865. There has vent 
company formed as the deposit and can sellation of 
first mortgage bo made foreclosure uno 
other deposits inclade income notes, 100 p. ge the 
ordinary stocks, over 99 p.c. The building 0 
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, : + q@ill be advantageous to the company’s inter- 





i ric Light & Power Co.— Called 
eat eotlignge 5 p. c. bonds of 1900 
ts on Nov. 1, 1908, at the office of the Ameri. 
will be psi tt ings Bank, Chicago. The interest coupons 
oan Teast & Or will be paid at the office of N. W. Harris & 
ane Nov, 1 F at their office in New York or Chicago, at the 
00. holder, The property is to be acquired by the 

of the tole Oity Ry. & Light Co., which see be 


948, 
tric Co., Council Blo ffs,—Sale,—See 
Ay Power Go. below.—V. 72, p. 189. 


& Lightirg Co.—Morigace.— 
x.) Water, to the Union Trust Co. of Pitts- 
to secure $100,000 bonds, of which $50,000 
on! on retirement of a like amount of existing 
ie 1907, The new bonds are gold 6 per cents, 
1, 1908, and due 1948, but subject to call at par 
1, 1904. in various amounts yearly; denomination, 
,000; interest payable Jan, 1 and July 1. 


Works Co.—Injunction.—Frotec- 
gir (We.) Ma erambos, Ga.,” on page 262 of our 


five V. 76, p. 754 
a and City Department.— V. 40, D. 
etaeted Lake Saperior Co.—President Shields’s Ap- 
President Shields, in a letter referring to the report, of 
ap abstract was published in the CHRONICLE last week, 
as follows the necessity for the shareholders to sub- 


to the new bonde: 
efore you, itseems necessary now to im- 
Lt ee eel of the Jitaation and the necessity for your 
participation in the relief plan. By means of the issue of 
$19,500,000 of 30-year 4 cent bonds there must be provided the 
amount of $7,500 with which to take care of the someerery 
$0t $5,050,000 and about $1,500,000 of current debts, chiefly bal- 
on construction accounts, and to provide about $1,000,000 of 
capital, without which it will be impossible to start the 
furnaces and ¢teel rail mill, which are the largest and most 
f the company’s 0 tions. 
entire sum can be provided in some way, the whole prop- 
into the havds of the creditors; and forced liquidation, 
works idle = a is sure to result in the 
great part of the investment. 
bend, if the $7,500,000 cau be provided, the company 
ite floating indebtedness, with Sa eee 
C) to 
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on its business and in a position to earn 
charges. 
is required, not to meet losses nor to cover smpmpocped 

but simply to complete the investment planned when 
$8,500,000 of preferred stock was offered for sale. This $7,- 
eto ecw soded practically represents what the company failed 
reeive from that preferred stock, ana the intereston bonds 
to be issued is no more than would have been required to pay the 
upon the erred stock which has not been issued. It is a 

ig the money or losing the property.—V. 77, p. 
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are 





now of 
198, 


Consumers’ Light, Heat & Iee Co., Newport News, Va.— 

eg has made a mortgage to the Com 

mercial Trust Co, of New Jersey to secure $250,000 bonds, 

to for additions, etc. The company was incorporated 

1900, with $100,006 authorized capital stock, the 

incorporators including W. C. Stuart, R. W. Perkins and 
other citizens of Newport News. 


Cunard Steamship Co.—Ratified.—The shareholders, at 
the meeting on July 29, unanimously approved the proposed 
in the articles of association and confirmed the 
wrement with the British Government. Compare V. 77, 


Cuyahoga Telephone Co , Cleveland, 0.—Pro/it-Sharing,— 
order to stimulate the employees to more careful and 
service, President Dickson has offered to divide 
imong them 20 p, c, of the company’s surplus earnings for 
the half-year ending Dec. 81, 1908, after payment of ex- 
penses, taxes and interest.—V. 77, p. 91. 


t City Gas Co.—New Mortgage.—A mortgage has 
to the Equitable Trust Co. of New York as 
secure $10,000,000 of general mortgage 5 p. c. gold 
July 1, 1908, of which $6,000,000 are reserved to 
liens, The immediate issue will be $500,000, 
being offered at par by Emerson, McMillin & Co, 
numbered 1 to 1,000 mature 100 annually to 
18, and the remainder of the issue runs to Jul 2; 
interest periods are January and ae The 
t City Gas Company is constantly improv- 
extending its service and it has spent mach money 
» Part of this went into the great gas-holder 

of the city.—V, 76, Pp. 1808. 


kinase & Marquette RR.—Distribution.—At a 
on July 27 at the office of Jefferson M. Levy, 
bentnolders committee, the following reso- 
is now in the hands of the trustees at least $1,100,- 


from the sale of lands and subject to the interest 
yments to the bondholders as phan r. in Article 7 of 


There is at least an additional $900,000 in the hands 

nsiating of mortgages and land contracts ; 

a setting aside the reserve fund for interest pay- 

Colones teat . ©. per annum, as directed in Section 1 of said 
ale 60 of over $900,000 will remain in the hands 
= 86 such will constitute a sinking fand for the pur- 

rene a direstea in Section 2 of said Article 7. 

tieeted to use aaa d Trustees, by said Section 2 of Article 7, are 


the residue of said moneys ae constituting a 
et se , for the purchase and redemption of bonds; 
: That it is the sense and desire of the bond- 
y committee, that the trustees shall apply 
ae the balance of moneys in their hands, a 
per amount for interest payments, to the pur- 
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ohare and retirement of the outstanding bonds ander the terms and 
provisions of Section 2 of Article 7 of the land grant mortgage. 

Article 7, above referred to, provides that 25 per cent of 
the principal received on account of lands sold shall be ap- 
plied to payment of interest on the bonds and the remainder 
as sinking fand.—V. 77, p. 91. 


Eastman Kodak Co.—Purchase.—Control has been pur- 
chased of the Rochester Optical & Camera Co. upon terms 
considerably more advantageous than the first offer of $400,- 
000. The holders of preferred stock of the Rochester Opti- 
cal & Camera Oo., it is stated, will get a portion of their 
money back, but the holders of common stock will receive 
practicaily nothing.—V. 76, p. 1029, 


Edison Storage Battery.— Official Statement.—The ‘‘New 
York Times” quotes Thomas A, Edison as saying : 

One of my new storage batteries has been in operation for the last 
three weeka in one of Altman’s delivery wagons, and is doing all that 
I expected and claimed for it. The new battery averages more thana 
third greater mileage for half the weight than the old lead battery, 
and it can be recharged at a much faster rate. 

Ever since I took up this potion, Ihave worked with the idea of 
using the battery for street locomotion—in automobiles and trolleys. 
And now the auto-battery is finished. I have been experimen ng 
with an electric coach to-day, and it is surprising how well it show 
up. We climbed Eagle Rock, where the hill-climbing contests are held, 
with the ~ apes ease, and we really did not dare to attain our maxi- 
mum speed. 

We cannot put the new battery on the market in any quantity as 
yet. The best we can do now is to make one a day. By Uctober we 
will make at least six daily, and anout mas we will be in shape 
to weet any d a © trouble has been that special machines had 
to be built, but tne last of these will be completed next werk. Another 
disadvantage I have to contend with is paying 40 p. oc. duty on a cer- 
tain sheet steel that must be imported from England or Germany, and 
then in only limited quantities. By Christmas three roiling mills will 
be able to make it for me here in this country, and then the present 
high price for the batteries will be reduced. 

Next year I will wager that I can take a car of my own design, fitted 
with my motor and hattery, to Chicago and return in less time and 
with more pleasure than any other machine in existence; the trip will 
be made at an even 25 miles an hour. 


The ‘“Times” adds that the official test of the new battery 
in the delivery wagon at Altman’s shows that the old lead 
battery weighed 1,260 pounds and had a maximum of 25 
miles, while the Edison battery which replaced it weighs 650 
pounds and drove the wagon 36'8 miles. Besides which the 
old battery accupied 12°8 cubic feet while the Edison took up 
only 8°5 cubic feet.—V. 74, p. 1199, 


Electric Vehicle Co.—Selden Patent.—Co-operation.—The 
CHBONICLE in its issue of April 4, 1903 (page 754), announced 
the decision of Judge Lacombe, upholding the Selden pat- 
ent, which is owned by the Electric Vehicle Co., and which 
covers broadly all forms of gasolene automobiles. At the 
same time was given a list of nineteen leading manufacturers 
who under the title of the Association of Licensed Anto- 
mobile Manufacturers had agreed to unite to protect this 
and some 400 other patents from infringement, The follow- 
ing additional concerns have since joined the Association: 

Waltham Manufacturing Co., Waltham, Mass. 

Pope Motor Oar Oo., New York, N. Y. 

Charron, Girardot & Voigt (Smith & Mabley), New York, N, Y. 
The Commercial Motor Co., Jersey City, N. J. 

Berg Automobile Oo., Cleveland, O. 

Cadillac Automobile Co., Detroit, Mich. 

Northern Manufacturing Co., Detroit, Mich. 

Kirk Manufactaring Oo., Toledo, O. 

Elmore Manufacturing Go., Olyde, O. 

E. R. Thomas Motor Uo., Buffalo, N. Y. 

The Selden patent (in the language of the Patent Office) 
includes: 

The combination with a road locomotive provided with suitable ran- 
ning gear, including a propelling wheel and steering mechanism, 
of a liquid hydrocarbon gas engine of the compression type, compris- 
ing One or more power cylinders, a suitable liquid fuel receptacie, a 
power shaft connected with and arranged to run faster than the pro- 
pelling wheel, an intermediate clutch or disconnecting device, and a 
suitable carriage body adapted to the conveyance of persons or goods. 

The patent, therefore, covers, it is claimed, the manufact- 
ure of all gasolene cars made in the United States. Mem- 
bers of the association own individually about 400 patents, 
covering nearly all details of automobile construction. It is 
estimated that $150,000 has heretofore been spent in patent 
litigation; hereafter the association will defend these pat- 
ents against encroachments by outsiders. This means large 
economy to indlvidual manufacturers in the way of legal 
expenses saved. See also notice to manufacturers, sellers 
and users of gasoline automobiles on another page; also 
V. 76, p. 754, 

Equitable Illuminating Gas Light Co. of Philadelphia. 
— Output.—The statement of gas soid in the city of Phila- 
delphia for the quarter and the half-year ending June 30, as 
filed with the city authorities, compares as follows : 








Outic feet gas— 1903. 1302. 1901. 
PO nriéndes ccescece 1,448,256,260 1,090,600,320 965,293,690 
See 3,354,661,850 2,494,472,000 2,237,583,490 
6 monthe’ gross revenue $3,354,662 $2,494,472 $2,237,588 
Of which city receives... 335,466 249,447 223, 





—V. 75, p, 1256. 

Fort Wayne Trust Securities.— Final Payment,— On Series 
A a final dividend in liquidation amounting to 81°8 cents per 
share was paid to shareholders on July 20 at the American 
Loan & Trust Co,, Boston. 

Falton Coal Co.—Reduction of Stock.—The shareholders 
will vote Sept. 16 on reducing the capital-stook to $242,144 60. 
—V. 74, Dp. 481, 

Great Western Cereal Co.—Prefe red Stock.—The share- 
holders voted on July 27 to issne $500,000 8 per cent cumu- 





lative preferred stock at par; also to purchase $11,400 of the 
outstanding stock of $2,511,400 in the open market, which 
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amount, with the stock now unissued, being a total of 
$500,000, will ‘‘constitate and bé ths preferred stock of this 
company.”—V. 77, p. 198 

Hudson River (Bell) Telephone Co,—Authorized.—The 
shareholders on Thursday approved the proposition to in- 
crease the authorized issae of capital stock from $4,00,000 to 
$5,000,000.—V. 77, p. 199. 

International Constraction Co.—Increase of Stock.—This 
company, which has the contract for building a large portion 
of the Kansas City Mexico & Orient RR., will increase its 
authorized capital stock from $7,000,000 to $10,000,000, for 
the purpose of building a branch from San Angelo, Tex., to 
Spofford, Tex., where connection will be made with the 
Southern Pacific. Connection will also, it is said. be made 
with the Mexican International at Laredo, Tex. The share- 
holders will vote Aug. 24 on the proposed increase in the 
stock, Compare V. 75, p. 1257. 

International Harvester Co.—See Aultman-Miller Buck- 
eye Co. above.—V. 76, p. 1357. 

Knickerbocker Ice Co., Chicago.—Purchase,—This com- 

y has purchased all the stock (no bonds issued) of the 
Gonmmace Ice Co, in consideration of 48 acres of land at 
South Chicago known as the Washington Ice Co. property 
(valned at about $550,000) and Knickerbocker bonds to the 
amount of $220,000, The Consumers’ Ice Co, owned at 35th 
and Butler streets a large plant for the manufacture of arti- 
ficial ice; also property in other cities.—V. 76, p. 380. 


Knickerbocker Sugar Refining Co.—New Refinery.—This 
company’s refinery at Eigewater, near Fort Lee Ferry, N. J., 
which was to have a capacity of 1,500 barrels of sugar a day, 
is expected to be in operation in the fall; President George 
K, Ross, who is also President of the Ross & Sprague Co., 
wholesale grocers of Cleveland, Ohio, is quoted as saying : 

“We expect to turn out our first pan of refined sugar before the snow 
flies. It is probable that at first we may not produce more than 
600 or 700 barrels a day. The location is of the best and a spur 
of the Erie RR.is building up to the Fort Lee ferry. This will give 
us land transportation for our output, which will go largely to West- 
ern grocers. Our refinery is to be a modest concern and in every sense 
independent.” Oompare V. 73, p. 845. 

Los Angeles (Cal.) Lighting Co.—See Pasadena Consoli- 
dated Gas Co. below.—V. 76, p. 922, 

Massachusetts Gas Companies.—Zarnings,—The ‘‘Boston 
News Burean” says: 

Massachusetts Gas is earning at the rate of 3 per cent per annum 
upon its common stock and the gas field of Boston is still undevel- 
oped. Gas furnaces are taking the place of coal furnaces, under 
guaranty that the cost of gas for heating will be no more than the 
eost of coal. If the receiver of the Bay States Gas Co. of Delaware 
should attain the absurd position of securing $11,000,000 to 814,000,- 
000 of assets to redeem the Boston gas properties, the Massachusetts 
Gas Companies would have $50 per share cash in its treasury to repre- 
sent its common stock, and properties remaining that are now able to 
earn and pay 4 per cent on the entire outstanding preferred stock. 
The management does not contemplate paying dividends on the com- 
mon stock for some time, and therefore the suit under which it has 
been agreed between counsel that the four Addicks companies will de- 
clare no dividend pending the litigation, is nothing more than a trifling 
bill of expense for the lawyers. In the meantime those companies 
will pay off their debts, a legacy of the Addicks management, and 
place the properties in an improved physical condition. 

The statement that the earnings show a substantial surplus 
over the dividends on the preferred stock is, we understand, 
well based.—V. 77, p. 199. 


National Automatic Weighing Co.— New Company.—This 
company, with ‘office at Mount Kisco, Westchester County, 
N. Y., has been incorporated under the laws of this State to 
corey on the business of the American Automatic Weighin 
Machine Co, of London, England (V. 69, p, 1104; V. 68, 
p. 471), and the National Automatic Weighing Machine Co, 
of New York. Authorized capital stock $1,350,000. Directors: 
Robert 8. Huz, Lyda H. Gardner, Adelbert W. Bailey, John 
Brandt and Charles R. Hutton of New York. The English 
company is capitalized at £270,000 (half preferred 6 p. c. 
cumulative), its shares being listed on the London Stock 

ge. The plant is here, and the new organization will 
have the effect of transferring the dealings in the shares to 
this side of the Atlantic. 

National Fire-Proofing Co.—Increase of Stock,—This com- 
Bab has filed a certificate of increase of capital stock from 

12,500,000 to $15,500,000, $10,000,000 of the latter being 7 p. 
c. preferred. Compare V. 76, p. 651.—V. 76, p. 1196. 

New Omaha Thomson-Houston Electric Light Co.—Bonds 
Called.—All of the a firat mortgage bonds secured 
A deed of trust dated Dec, 1, 1889, and aggregating $298, - 

, will be paid at 105 and accrued interest at the American 
Loan & Trust Oo., Boston, Mass., on and after Ang. 15, 1908. 

Sale,—See Omaha Hiectric Light & Power Co. below.—V. 
75, p. 1408, 

New York Steel & Wire Co.—Seo Astoria Steel Co. above. 
—V. 76, p. 488, 

Northern California Power Co.—Bonds Offered.—This 
company is offering for sale $200,000 of its 30-year 5 p. c. first 
mi bonds, the proceeds to be used to complete the new 
Cow Creek plant. The authorized issue is $1,000,000 of which 

167,000 are retained to cover bonds of the Keswick Electric 

‘ower Co.,, $433,000 have been issued and $400,000 are in the 
treasury. The authorized stock is $2,000,000 in shares of $20 
each, all issued. Sales of the latter were reported recently at 
about $950. President H. H. Noble says: 

Our consists of the present plant at Volta, Shasta Oo., with 


property 
its installation of 3,000 horsepower, power house and meer: 


he acres of land, including valuable waterrights on Mill and Batt! ; 


, on Cow Oreek and on Pitt River, sub-stations and sites, pole 





lines, etc. We also own the water s town of Rea. 
are now installing a gas plant in cane he. W. Of Redding 
for pomp sud the dstrtution of use ak 
ping an 6 ution of 
7b Amen water for DUrpORe aa, 
Our lines run through Shasta, Tehama and Glenn 
181 miles of Rae line, embracing the towns of R 
Palo Oedro, De La Mar, Shasta, Cottonwood And 
Tehama, Vina, Corning, Orland and Willows. We al 
mines, notably the Mountain Copper Co. (Limited 
Mining & Smelting Oo., Mount Shasta Gold 
Detroit & California Mining Oo., Balakiala, 
and others, with whom we have contracts covering long 
President Noble estimates that within a year the 


net earnings will amount to at least $17,768,—y, 16, Montaly 


Omaha Electric Light & Power Co.—Inc = 
company has been organized under the laws of Tis 
$3,500,000 of authorized capital stock, in shares of fima’t 
Ernest L, Carr of Melrose, Mass., is President and et, 
H. Tolman of Portland, Me,, Treasurer. The direst 
Ernest L. Carr, Wm. H, Whitney, Henry F, Knight = 
W. Coombs, Charles H. Tolman. Mr. Carr ig Arion 
the United Electric Securities Co,, Ames Buil Beaton 
The sale of the Citizens’ Gas & Electric Co, of Conncil Bing, 
(V. 72, p, 189) to Boston parties was reported last March, 
an option was acquired on the New Omaha Th a 
ton Electric Light Co. (V. 75, p. 1403). A press 
says: “The Omaha Electric Light & Power Oo, tah 
over the property of the New Omaha Thomson-Houty 
Electric Light Co, August 1, together with the two lighting 
companies of Council Bluffs, Floatidg indebtedney a 
$400,000 and bonded indebtedness of $298,000 will be take, 
up and new bonds tothe extent of $1,500,000 issued,” Sy 
New Omaha Thomson- Houston Company, 

Pacolet (S. C.) Manufacturing Co.—New Stock—ty 
shareholders recently voted to increase the capital stock fron 
$1,000,000 to $2,000,000, the new stock to be preferred i 
shares of $100 each. Mill No. 3 is in course of reconstractig 
with 30,000 spindles and 150 looms. The mills were destroyed 
in June by a flood. 

Pasadena (Cal.) Consolidated Gas Co.—Mortgage,—Th; 
company, control of which was recently acquired by the La 
Angeles Lighting Co., has filed a certificate the 
— debt from $210,000 to $250,000, Compare V, 7, », 

Paget Sound Power Co.—Mortgage.—This company, whieh 
is building a huge power plant at Eleotion, in Pietee , 
Wash., has made a mortgage to the Old Colony Trust Co, of 
Boston, as trustee, to secure $4,000,000 of 4 po. 0-year 
bonds. The company was formerly the Pierce County In. 
provement Co. Compare V. 76, p, 1358, 

To Guarantee Bonds.—See Seattle Electric Co, under “Rall: 
roads” above.—V. 76, p. 1358. 


San Francisco Gas & Electric Co.—New Bonds,—The ney 





acquisitions are to be 414 p. c. 

be secured by a general consolidated mort 
Trust Co. of San Francisco as trustee. 
sinking fund of $100,000 per annum, beginnin 
which they will be subject to call at 105 on 
notice, to the extent of $100,000 arr gd The amount 
authorized under the mortgage is $10,000,000, 

will be issuable only upon the retirement o 
bonds, The remaining $8,000,000 will be issued 
Their interest will be payable semi-annually at the 
the trustee. See V. 77, p. 93. 

Solvay (N. Y.) Process Co.—Additions,—The 
contains orders for additional boiler and economist 
equipments for the Detroit plant. The “Engineering Re 
cord” says: aiken 

at Detroit and 8 5 
fat Sade Si amanee in the United 
Detroit plant is located at Delray, near the eneemems -“ 
occurring in the marshland at this point. ‘eam po 7.3001). 


from a central boiler plant, which at present 
The plant is laid out in batteries of six boilers each. The sdditionsl 


rising six 

SapemeNY, "yricee cee ctue bolers ed wits Hoey see 
conspicuous feature of this plant is a ve brick stack 16 
diameter and 260 feet in height.—V. 72, p. 46. his 

Spokane (Wash.) Gas Co.—Incorporated.— company 
has been incorporated with $750,000 authorized — 
the in rators including Isaac Anderson and G. L. Mam. 
Compare V. 76, p. 1859, 814. 


Standard Steel Car Co.—New Securities. —The { 
ers, it is said, have voted to increase the stock —— 
000 to $5,000,000 and to isaue $2,000,000 bonds, to 
expense of somneaang the capacity of the plant st Batler, 
Pa., to 80 or 100 steel cars daily; also to provide 
working capital, etc.—V. 77, p. 206. 

Union Bag & Paper Co.—Status.—President L. G. 
makes the following statement: 2 

than ever before 
Fa. —— = Sates tee! ‘May and June, 1903, inoreased 15 
over those for the corresponding period of 1902. 
reduction in salaries, ment of various expenses 
omy of production, we have added a _— deal to our 
In addition we advanced our price 10 p. c. on Feb. 
Poetatiy"Se Nous our maw* materia, now waa 
‘ormerily we boug 4 

ible profit. This salphite mill iss 

shelf tho set ha Wsoountlye iene 900,00 ood ae 


paid 


gs 


i 


2 


i 
, SZ2AZeS2, | FREES SS A. SSPSF8g ees TF. TEEELSE./ SZSERPES. aprexs._Sak_ Ff _82 4~eso &€SSEBSBTERSEEMESe seas 


‘or. 
is now all through building and 
Be in coronger financially than ever, Weown a tract 


over 400 eB 


uare. We our own 
pulp, our paper, ond lastly our bags; from start to 
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‘pooose 1, 1908.) 
. re NS 
aah posed of through seven nts 
o- seve ph ont This arrangement obviates 
ey some 1 on) stockholders, 1,100 of whom own 
1 stock, 700 owning common stock. The 
beeing oe fiche aroiaatoa, "fae nite 

8 

. oye. rule, one sulphite mill and one 


seit tho shutdown of three pa ants and hence this shatdown will 
dag factory = ing capacity. 
ans tet Jaly 30 announced that the strikers 
A press dispa go back to work and that all of the mills 
have rol on by Monday.—V. 76, p. 864, 
= Match Co.—Dividend.—It is reported that the com- 
_— reduced its dividend rate to 5 p. c, per annum and 
Lif dividend of 1% p. c. Aug. 1. The Chicago plant, 
Led pir all the company’s operations being now car- 
pap the new plant in Duluth. See V. 76, p. 709. 
sited Box Board & Paper Co.—Second Suit.—John A, 
of the smallest of the plants which were ac- 
United Box Board & Paper Co., and the holder 
shares of that company’s stock, brought euit at 
on July 29, against the company, its directors 
r the alleged conversion of $2,450,000 claimed to 
frandulently withdrawn from the enterprise, and 
issue of bonds of 1908 in exchange for the notes 
tors, The suit is regarded by the management 
merely a8 a rider to the suit of the Oswego Falls Pulp & 
Co, (V.77, p.40), and as brought in order to have sub- 
santially the same questions in litigation in two States at 
time, The company’s defense will be that all the 
taken were perfectfally proper, and were made with 
the full knowledge and acquaintance of Mr. Shutts as well 
wot every other stockholder.—V. 77, p. 206, 98, 
United Electrie, Gas & Power Co.—Change in Control,— 
Thecontrol of this company was recently acquired by the 
Bilson Electric Co. of Los Angeles. (See V. 75, p. 1089).— 


V. 4, D 31. 

Daited Electric Light Co. of Springfield, Mass.—New 
Stock,—The company has filed a certificate of increase of 
capital stock from $600,000 to $800,000. Compare V. 76, p. 269. 

Puited Gas Improvement Co.—Results in Philadelphia,— 
See Equitable Illuminating Gas Light Co, of Philadelphia 
above. —V. 77, p. 150. 

United States Finishing Co.—Purchase,—The company 

it is stated, arranged to purchase the plant and good 
wil of the Silver Spring Bleaching & Dyeing Co. for $1,100,- 
(00, assuming the latter’s $500,000 bonds.—V. 72, p, 1285. 

United Shoe Machinery Co.—New Plant.—Contracts have 
been let for the new plant at Beverly, Mass., comprising 
sme eight or nine buildings, two of which are to be 500260 
ft, and four stories high and one 300x60 ft. and four stories. 
The total cost will be from $750,000 to $1,000,000. The plant 
will be completed by the fall of 1904.—V. 76, p, 1859, 


United States Shipbuilding Co.—Deposits,— William Nel- 
Cromwell, as counsel for the Reorganization Committee, 
smounced on Tuesday that two-thirds of the outstanding 
ae bonds had been deposited with the committee 
over $1,000,000 additional bonds placed under its con- 
insuring, it is claimed, the success of the commit- 
Mr. Cromwell also said: 
of carrying out the ym, foreclosure suits have 
in the various districts, and they will be pushed to de- 
at the earliest practicable date. The policy of the com- 
to maintain the unity of the Bethlehem Steel and Shipbutid- 
interests unbroken, for the benefit of all concerned, either as bond- 
stockholders or creditors. The time for deposit with the 
Geren et yesterday, and no further deposit will be solicited 


Samuel Untermyer, counsel for the Bondholders’ Protec- 
tiveCommittee and for the receiver, contends that the de- 
posited bonds include a considerable amount not issued for 
value, and therefore of doubtful bomeee'» Referring to cur- 
Tmt tumors, Mr. Cromwell, as counsel for the reorganization 
committee, says: “It is not true that the committee has of- 
fered par or any other sum for any bonds of any party what- 
wee Fee eee natty bolding and —— over 

rigage . no need or desire to 
tequire any others.”—V, 77, p. 206, 150, 


West Virginia Plate @lase.—Bonds.—Thiscom 

\ a pany, which 
Was Organized in September, 1902, with $1,000,000 authorized 
was some time since reported to be arranging 
inees AR ceca a cael Ye tmprovements 
. mpts to get official con tion of 

this statement, and also of the statement that the compan 
have been ol gay ‘oe E hens : 

. F.S, Brocke ron Exchan 

Pittsburgh, Pa.,is interested. att 
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~A supplementary builetin issued by Fisk & Robinson in 


the August issue of their monthly bulletin 

pe pa a for savings banks which will 

- Pe per cent or more upon the in- 
list of bonds which will net four and a- quarter 
per cent, and a list of stocks yielding 

a-half upon the investment, The tables show 

i Price and the highest price since Jaly 1, 1903. 

matte rapid Won ide icrabed Wey ot 

n Wes e Eleva allway o: 

the brokerage firm of W. L. Beckwith & Oo. 


The Commercial Times. 


COMMERCIAL EPITOME. 


Frway Nieut, July 31, 1903. 

In a few llnes of trade, improvement in the condition of 
business has been experienced, as some of the larger buyers 
have started in contracting against their prospective re- 
quirements for the coming fall season. The disturb- 
ances in financial circles, it is argued, may un- 
favorably influence the industrial situation to a limited 
extent, but not sufficiently to seriously handicap the general 
prosperous condition of the country. The reports relative to 
the prospects for the growing wheat crop are not wholly 
satisfactory. The corn crop, however, has been much bene- 
fited by good rains, and the ontlook for the growing cotton 
crop has continued favorable. <A hesitating market has con- 
tinued to be experienced for iron and steel and prices have 
continued to sag. 

Lard on the spot was weaker during the first half of the 
week, prices showing a further loss under limited offerings 
and a light demand. Following, however, a sharp up-tarn 
to prices in futures on Wednesday, the market turned firmer 
and recovered the decline. The close was lower at 7'86c for 
prime, Western and 6'50@7c. for prime City. Refined lard 
has been quiet; prices have followed the fluctuations in the 
market for the raw product, closing at 7‘95c. for refined for 
the Continent, Speculation in lard for future delivery has 
been moderately active. Early in the week under limited 
selling and absence of support, prices declined. Buying by 
Armour & Co. and shorts turned the market firmer. The 
close was lower. 

DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. 
July del’y 752g 73219 47742149 «78374... T 62g 
Be ber de’y.. 7°75 755 76219 S8'°O7lg 79719 78219 
October del’y 7°55 742.9 757% 7°392'9 7°82% 7°65 

Pork has had a slightly better jobbing sale on the loca ! 
market at steady prices, closing at $16@16 50 for mess, $15 75 
@17 75 for short clear and $17 50@18 for famfly. Cut meats 
have been quiet but steady, closing at 7c. for pickled shou1- 
ders, 124¢@12%{c. for pickled hams and 9@104¢c. for pickled 
bellies, 14@10 lbs. average. Beef has been dull at $8@8 50 
for mess, $8 50@9 50 for packet, $10@10 50 for family and 
$18@14 for extra India messintcs, Tallow has advanced, 
closing at 434c, Stearines have been dull, closing at 9c. for 
lard stearine and 7c, for oleo stearine. Cotton-seed ofl has 
been firm but quiet at 43@43¢c. for prime yellow. Butter 
has been in full supply and easier, closing at 15@19%c. for 
creamery. Cheese has been in fair demand and.steady at 
81g@104¢c, for State factory, fall cream. Fresh eggs have 
been in fair demand and firmer for choice grades, closing at 
19c. for best Western. 

Brazil grades of coffee have been dull and easy. The crop 
movement has been smalier but Brazil has offered coffee 
more freely and this had a weakening influence, The trade 
demand has continued flat. The close was quiet at 5l¢c. for 
Rio No, 7 and 5% @6c. for Santos No. 4. West India growths 
have been in fairly active demand and steady, closing at 7¢c. 
for good Cucuta, Speculation in the market for contracts 
has been more active and prices have weakened slightly 
under liquidation and sales against purchases of coffee from 
Brazil on a lower basis. The close was steadier. Following 
are the closing asked prices: 

August 3°706, | NOV....cccecnee 3°956, 

BODE... .cwanesees 3°806, | DOO ..crceccseee 4°20. 

OGb. .nnccccennee 3°850. wanes 4°306, | MAY .ncnce..---. 4556. 
Raw sugars have been unsettled, closing in fair demand 
and firm at 8 11-16c. for centrifugals, 96-deg, test,and 3 3-16c. 
for muscovado, 89 deg. test. Refined sugar has been in fair 
demand and firm at 5@5:l5c. for granulated. Spices have 
been firm but quiet. Teas have been steady. 

A fair volume of business has been transacted in Ken- 
tucky tobacco at firm prices. Exporters have been reported 
steady buyers at the Western market. An improved de- 
mand has been ted for seed-leaf tobacco and sales include 
1,200 cases 1902 Connecticut broad leaf at firm prices. For- 
— grades of tobacco have continued in fair demand and 


Straits tin has advanced rather sharply on speculative buy- 
ing, but reacted at the close, and final prices were weak at 
28'50@29°00c. Ingot copper has continued in light demand, 
and prices have weakened to 13@13!4c. for Lake. Lead has 
been firm but quiet at 4'30c,. Spelter has held steady at 
5'87i¢e. Pig iron has been quiet and easier, closing at 
$17 5v@18 for No. 1 Northern. * 

Refined petroleum has been firm, closing at 8°55c. in bbls., 
10°50c. in cases and 5 65c, in bulk, Naphtha has been un- 
changed at 12°40c, Credit balances have been steady, clos- 
ing at $156. Spirits turpentine has been in fair demand and 
firm, closing at a an ca Rosins have been quiet and 
easier, closing at $1 200 for common and good strained. 
Hops have been in better demand and firmer. Wool has 





Pri. 





been in more active demand and at full values. 
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COTTON. 
Farway Nieut, July 31, 1908, 
THe MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this eveving she total receipts have reached 1,548 bales 
against 8 bales last week and 6,004 bales the previous 
week, making the total receipts since the 1st of Sept., 1902, 
7,627,047 bales, against 7,487,079 bales for the same o! 
1901-2, showing «n increase since Sep, 1,1903, of 189,968 bales. 


Reseipts ai— 
@alveston..... 











117 


416 1,548 


The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 


1902-03. 1901-02. 


Ressipts to 
Hines ep. Hines Sep. 
uly 31. 1, 1908. 1, 1901. 


Galveston... 2,091,704 2,031,894 
Sab. P., &o. 154,105 94,761 
Mew Orleans 2,209,366 2,256,113 
Mobile ...... 214,962 153,558 
P*sacola, &c. 155,938 221,816 
Gavannab... 1,297,122 1,133,178 
Br’wick, &c. 180,622 140,267 
A 209,698 265,272 

337 1,577 
329,620 277,779 
387 382 
609,015 454,101 
24,914 37,998 
36,633; 118,195 
98,659 119,843 
47,114 100,726 
26,951 34,619 


1,548|7,627,047) 17,18917,437,079! 214,609! 218,264 


In order that comparison may be made with other yearr, 
we give below the totals at leading ports for six seasons, 


. | 1900. | 1899. | 1898. 

































































In addition to above exporter, our tele. 3 


give us the following amounts of 

cleared at the pe named, We add sions eee Rot 
New York, which are red for ourspecial use wr? 
Lambert & Barrows, uce Exchange Building, Mean, 


ON SHIPBOARD, NOT OLBARED FOR— 








July 31 at— 





few Orleans. 


Savannah. ... 
Mobile........ 


Sew York.... 
ther ports . 





Total 1903. . 




















Total 1902..| 4,925) 580) 2,082| 8, 
Total 1901..| 13°259| 3,493'16'990| p'1m6 7808 


Speculation in cotton for future deliv » Denseiie 

ately active, but it has been confined largely oc me 
ular traders, comparatively little outside active inten 

being shown. The bull clique has continued in n 
the market for the near-by deliveries and has forced prices for 
July delivery in the New Orleans and local markets to nev 
high-record figures. Prices for the new-crop deliveries, 
showed very }ittle change until Wednesday, when there de. 
veloped fair buying, principally for the account of shorts to 
cover contracts, and prices advanced sharply. Good rains, 
which a week ago were reported wanted in 
but bull interests argued that these rains were detri. 
mental, inasmuch as they will tend to delay the growh 
of an already backward crop. Private advices, however 
from reliable sources were not in keeping with this view, 
they reporting that the rainfall was of material benefi, 
The weekly report of the Weather Bureau announced 
improvement in the condition; still it was claimed that th 
report did not come up to expectations; and on manipulation 
by bull interests prices were advanced slightly. The demani 
for actual cotton at ruling prices has continued sy, 
neither English nor American epinners being disposed to bry, 
According to private advices reseived from the Co 
spinners in. many instances are ~—— with cotton, having 
sufficient stock to carry them to January ist and in som 
instances to March ist. To-day the market opened ats 
slight advance. Subsequently, however, it was stated th 
bull clique issued notice for the delivery of about 2,000 
of cotton on August contracts for the purpose of “ 
out” outside ‘‘trailers,” As a consequence, prices for 
declined rather sharply, and the market for other de 
weakened in sympathy. The close was barely steady 
points lower for Aug., 1 point higher for March and 
points lower for other months. Cotton on the spot 
steady during the week, but closed lower at 12'Tic, 
middling uplands, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of th 
grades would be as foHows: 


OPLANDE. 














1,818 419 467 
4,146 3,648 
832 199 
4,113 866 
838 cesses 
senses 6 
3,766 4,464 
887 75 
2,793 1,309 


16,693) mo 10,534 
627,047'7437,079|7513,73616632,50118892,18718615,459 


The for the week en this evening reach a total 
of 3,080" bale bales, of which 0 wes to Great Britain, —— 
to France and 1,560 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 


wi July 81, to July 81, 1908 
och Rosine es 1903, | From Sept. 1, 1902, nul 












































2,060 8,697,701)781,808| 8,086,048 6,645,546 


6,898 3,008 6661748,806 3,761,464 ‘6,613,018 




















GOW MIGGLIN g..0c ence cece cence: 





Good 
Middling Fair..........0. ------ 
GULF. 


Good Ordinary. cccawe secces ooo 
Gow MIiddling .... censes eos eo: 


coe 























STAINED. 


LO AAU mone owvwme mm---= 15-00 [13-00 {12-7 
ee ee ee ee lis 


The quotations for middling upland at New York @ 
July $1 for each of the past 82 years have been as follows 


903 .... “7 4 1887 ....6.10 
i ory 1894 61 B .nenee_ 9916 


1901 ..c00- 81g | 1898 
1884.....-11116 
900 10 1883 


Li 
seeceee 8 
++ enna Si%, eacweel 2 | 188B.c0000121816 
rt 
rt 





























cscece, 8 1881..002-1 
B96...00. 7716 | 1888.00.10 perce: 
— Oct. 1, 1874 es of cotton as quoted were 
Pee me the new classificat‘on Middling was on that day qu 
3gc, lower than Middling of the old classification. 


MARKET AND SALES, 
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lowest and closing prices at New York. Pies chek eat daa Rn nee 
a for the week and since September 1, the shi mts for the 
a pme: 
. | week and the stocks to- , and the same items for the 
"i " corresponding period of 1 -03— 02—is set out in detail below. 
zi er Per psy ie EEEAEATuEe CRE eagedee tenet vergs 
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i —— ee ©, eo we ee we $6 FE BS |S 
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en. eielere rere 19 18 10 Le Le Le [Sale $ 
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me PS DiS PiSisrs ie isl [Sis ees ee Sf ee ee LEE 
ee re ae er eames | $] BE sESERS: SESTSERSESESSEMBTSTs| ~ 
SUPPLY oF UoTTON to-night, ay made up bi - 
leg able and telegraph, is as follows, "stocks, ae Ae | The above totals show that the interior stocks have de- 
ng uw the afloat, are this week's returns, consequentiy all] | creased during the week 8,286 bales, and are to-night 50,396 
. | haem Ege ight down to Thursday qrening. poeta ny eee or The recei oo 
. make the total the complete figures for to- t | towns have been 3,220 bales than same wee year. 
% 81), we add the item of por bes from the United States,| OverLanp MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
: Sete te ft the exports egal —~ ss We give below a sratement showing the overland movemast 
1 1902. 1. ’ week x mad rom 
lor Seek 81 Liverpool......bales. 390000 571.000 549,000 304,000 res Frida’ a ht, * coulis for th aon naling 
MeekatLondOn. enone. 18 17000 9,000 10°00 | TePorts y ; a 
ed Great Britain stock. 408,000 558 000 658.000 ~314 000 | 2¥Y 81 and since Sept, 1 in the last two years are as follows. 
MtHambarg..........-. 28,000 000 19000 ' 
he Bod AN BreM ED -—- -=0- sonene 1,000 97,000 98,000 118,000 July 31 100E-O8. aece-es. 
“q SemkatRotterdam.........-. ic... 000. 200 "S00 : wm. | ines .| an 
od fosk at Antwerp ....-.- ---.. 4000 4000 3,000 8,009 aioe os" genta js nes! HCP | ater 1. 
Seek at Havre... -.n...-. 108,000 116000 112,000 115,000 
Bek re t8 wns onan none aoe aa US ee A coopee 3,015| 746,667| 2,920 816,994 
Seviemmen = 11083 $8089 HGH 888) Yu Gare si 3c we ae 
: ea Trette—— — —— 5,000 6000 17,000 7,000 reery : 
ng Continental stocks.. 342000 301,000 298,300 334,20 124) 162,244 
SP 780,000 839.000 356:300 —€48;100 Vin Goer toate, is 187| 369:504 
eotton Buro 18.000 39,000 : 2,000 | Via other routes, So..... ...... - 
00 sgtonsoatfor rope 15000 76,0¢ ) 13 3,000 87 000 Total overland. .......... 3,4 1,445,29: 
fAlerandtia, Egypt... 19, 57,000 91°00 68,000 | Deduet s 
India..cocce 519, 396.0 481,000 283,000 Overland to N. Y., Boston, &c.. 402; 209,257 
ad ta nad States ports... 214,609 213,264 837,785 115,121 | Pomwecm interios cowms.........| 28) ae-oe 
$B Seitmisereratetar. es 8. S0s ES L8SI8|  aoraree cane = 
10 Total visible supply ....... 1,658,972 1,761,193 7,190,994 1,304,110 pineieaeeenamemmens = 825,072) 2,056| ae 
sranabeve, totals of American and other descriptions are as follows: Leaving total net overland*...|  2,754/1,119,726| 3,018/1,141,015 
J liverpool stock... ..... bales. ‘ * Including movement by rail to Canada. 
4 Continental stocks... ua. 259'000 2 bye 37-008 siaoos Theft oing shows that the week’s net overland movement 
fuatioan afloat tor . Bed 976.000 188,000 87,000/ this year been 2,754 bales, against 3,013 bales for the 
19300 ao'eck Seatses 245-121 | week in 1903, and that for the season to date the tenet 
; 68 532398 1414 16316| 2Verland exhibits a decrease from a year ago of 21,289 bales. 
2 seme 828,972 1,092,192 1,297,794 781,910 Pas isis 1903-03. 1901-03. 
| 88.000 95,000 123, 89.000 wrraninge, Hines Sines 
18 000 ; ‘ 
$3583 10883 2188} 8888 wees | eeh.| Poe. ot 
! 18 000 39.000 = 41,000 29,000 | Receipts at ports to July 31.......| 1,548/7,627,047| 17,189|7,437,079 
; ipeon | 2ES80 8, 18,090 Net overland to July 31........... 2,754/1,119,726| _3,013/1,141,015 
) sib.000 3 000 ,21:000 65 000 | Southern consumption to July Si.) 34'000/1,918,000| 87,00011,780,000 
~ 668,000 833,200 522.200 marketed................. 88,302'10664773| 57,202|L0308004 
; Son 828.972 1,002,192 1,397 798 faLa10 Interior stocks in exoess........... a3:286 143.778)" 10:207| | 159,569 
. Visible suena 1,683,972 1,761,192 2,150,004 1,804,110 $ during week.. “| 46,908] cecace 
Breoor 13-750 alte. shed out Total in sightduly Sion. — 095 46,008) 02da836 
4 a Glad. | North’a spinners’ tak’gs to July $1! 16 857/2,087,410 28,460/2,108,866 
ot $4 Pw j ‘iiitemiens ne chien we + Less than Sept. 1. 
: 164. 164. ement into sight vious years, 
; week have been 42,000 bales Week— Dalen aus fept. 1 Bales. 
) 1908 show a decrease from last week | 1901—Aug. 2............0 0.8i6| 1900-91 Aus. 2... .00- 10,271,951 
) of 72,120 bales from 1908, a decrease of | 1200-AUE. 8...-----cweee 45,911 1806 90— Aus oo -sore Toga bee 
ji 1901 and a gain of 384,862 bales over 1900. ' isos—Aus. Si... 32°84 |1807-08— Aug. 5.....10;969,680 
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ATIONS FOR MIDDLING COTTON aT OTHER MARKETS,- 
w are closing quotations of middling cotton at Souther 
and other principal cotton markets for each day of the week, 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Athens......... 
Atiapta...... we 12% 


Charlotte - 18% | Louisville ..... 1 
Columbus, Ga. 12145 | Montgomery... 12 - 12346 
NEw ORLEANS OPTION MarkeT,—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
Sat’day.|Mondz.| wesday,| Wed’day,| Thursd’y pysden, 
July 25. July 27. | July 23. | July 29. | July 30. | July 31. 








| — @-| — @—| — @—/13 010'10) 13250 * 
--|18°65 @ —|13°25 2 bas 00@°05| 13°10 2 —| 13°50 — 
-+-+| 13°50 B°55|13'25@'26) — @ — 13°01® —|13°500 —|13°230 — 
+--/13 558 — siesta eiatatinns 13°00® —| 13°308°40,13°'250°40 


-««.|10°86® 02/1068 @-92| 10°54 @°76| 10°68 B90] 10'81@°95, 10-760 85 
--|10°92@ 94/ 10°68 @ 69) 10°74 —| 10 86°87) 10°84 8°85 10°770'78 


--2-|9°72@'80| 3°66 @°76 | 9°65 @°75 | 9°73 @'88 |9°820'90| 9°77 O85 
+-.|9°75@°76 |9'68@'69 |9°76@'77 |9 85°86 | 9°83 B'84/9'78 0°79 
-2e-|9°52@'58 |0°460'57 | 9°45 @'57 | P53 0°69 |9'63 0'70/9'580°65 
---|9°55@'56|9'48@°49/9°560'57 | '650'65/9'63 O64 9°61 0°62 


et. niet. uiet. aiet. 
Quiet: ptonty. uiet. uiet. 





ulet. 
ulet. 




















et. 
“| steady. 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that rain has 
fallen in most localities during the week, and that in portions 
of Texas the rainfall has been rather heavy. Along the 


Atlantic, however, there ae a rule, been little or no rain, 


and in districts of the Carolinas moisture is claimed to be 


badly needed. A number of our correspondents refer to 


n 
a in the crop. 
weston, Tewas.—Rain has fallen on four days of the 
. week, the rainfall being five inches and seven hundredths. 
The thermometer has averaged 78, the highest being 89 and 
the lowest 67. 
Texas.—There has been rain on one day of the 
week, but it has reached one inch and twenty-four hun- 
dredths, The thermometer has averaged 83, ranging from 


66 to 100, 

Corpus Christi, Texas.—There bas been rain on four days 
during the week, the precipitation reaching two inches and 
. twenty-eight hundredths, Average thermometer 78, highest 
88 and lowest 68. Month’s rainfall seven inches and twelve 
hundredths. 

Ouero, Texas,—It has rained on five days during the week, 
the rainfall being three inches and thirty-eight hundredths. 
The thermometer has ranged from 68 to 94, arenas 81, 

Dallas, Texas.—We have had showers on five days during 
the week, the rainfall being thirty-one hundredths of an inch. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 68; month’s rainfall, four inches and forty-nine 
hundredths, 

Henrietta, Texas.—The week’s rainfall has been eight hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 88 and ranged from 66 to 109. 

Pe ( Texas,—Rain has fallen during ths week to the 
extent of two inches and fifty-five hundredths on five days. 
Av © thermometer 78, highest 92 and lowest 64, Month's 
rainfall, four inches and eighty-nine hundredths. 

Kerrville, Tewas.—It has rained on three days Goring the 
week, the rainfall being thirty-seven {hundredths of an inch, 
The thermometer has ranged from 60 to 95, averaging 78. 
Month’s rainfall, one inch and fifty-one hundredths. 

Lampasas, Tewas.—Rain has fallen during the week, to the 
extent of one inch and two hundredths, on two days. The 
thermometer has averaged 83, the highest being 100 and the 
jal 66. Month’s rainfall, two inches and eight hun- 


Longview, Tewas.—Rain has fallen during the week, to the 
extent of two inches and thirty-nine hundredths, on two days. 
The thermometer has averaged 82, ranging frou 70 to 93. 

Luling, Tewas,—The week’s rainfall has been five inches 
and sixty-eight hundredths, on five days. Average ther- 
mometer 79, highest 92, lowest 68, 

Brenham, Tewas.—We have had rain on five days during 
the week, The rainfall reached five inches and ninety-two 
pungent ths, Thermometer ranged from 68 to 94, averag- 

g 81. 


San Antonio, Tex.—We have had r; j 
a ego ——s yon pa ng and an 
r 6 thermometer avera rhe hii 
ing 92 and the lowest 66. g°a'78, the neat 
Paris, Tewas.—We have had rain on four 
the rainfall being four inches and thirty 
The thermometer has averaged 84, rangin 
Month’s rainfall,‘eight inches and nineteen h 
Weatherford, Texas.—We have had rain on 


*| the past week, the rainfall being three inches 
- | three hundredths. The thermometer anged 
*| 101, averaging 85, — trom ty 


New Orleans, Louisiana,—We have had rain on 


seven hundredths. The thermometer has aye 

Shreveport, Louisiana.—We have had rain on six days day 
ing a oe — oe tag one inch and : 
undre s e thermometer has ay 
from 70 to 90. ie Craged 80, ranging 

Oolumbus, Mississippi.—The week’s rainfall has been 
inch and thirty-eight hundredths, on three see 
thermometer 79, highest 88, Jowest 60, Gays, Averag 

Leland, ippt.— We have had no rain d 
The thermometer has ranged from 66 to 87, poms beng 

TAttle Rock, Arkansas,—Reports from ‘te 
encouraging. We have had rain on two days d 
week, the rainfall reaching one inch and ninety-one 
dredths, The thermometer has ranged from 7 to %, 
"Foleent ArteaeeOeop fe 

nsas.—Crop generally doin 
rained on one day during the week, the Sal he 
ing oneinch and thirty-eight hundredths, Average ther. 
mometer 79'8, highest 91, lowest 69. 

Nashville, Tennessee.—Crop conditions continns good, 
There has been rain during the week, the rainfall reg). 
ing seventy hundredths of an inch. The thermometer hy 
averaged 81, ranging from 69 to 94. 

Memphis, Tennessee.—The crop is generally clean and cu. 
tinues toimprove. It has rained on two days of the week, 
the precipitation being four hundredths of an inch, The. 
mometer has averaged 80°6, the highest being 91 and the 
lowest 68'4. 

Selma, Alabama,—Cotton is growing fast and continnes tp 
show improvement. There has been rain on one 
during the week, the precipitation reaching one iach 
seventy-two hundredths. The therm meter has average 
76, the highest being 97 and the lowest 54, 

Mobile, Alabama,—Crop condition is favorable; fair pro 

has been made. We have had beneficial showers 

ve days of the past week, the precipitation reaching twenty. 

three hundredths of aninch. The thermometer has range 
from 72 to 90, averaging 81. 

Montgomery, Alabama.—The crop continues to do finely, It 
has rained on four days of the week, the rainfall 
thirty-six hundredths of aninch. Average thermometer 
highest 92, lowest 67. 


Augusta, Georgia.—We have had rain on one day during 
the week tothe extent of thirty-five hundredths of an inch 
The thermometer has drcibererr: § 82, the highest being 97 and 
mg ton oe gia,—Cotton is i i d prospects are 

myrna, Georgia, n is improving and p 
oak We have had rain on two days during the week, the 
—. being ys rary pron ay a The thermon- 
eter has r rom Oo 98, averaging 80. 

p Raced .—We have had no rain the past week 
Average thermometer 81, highest 94, 

Charleston, South Carolina.—Dr 
all the week The thermometer 
from 74 to ¢4. 

Stateburg, South Carolina,—There has been no rain during 
the week. Moisture is now becoming needed. The ther 
mometer has averaged 82°5, ranging from 69 to 97. 
Greenwood, South Carolina.—Crops are suff 
moisture. The thermometer has averaged 84, the 
being 95 and the lowest 73. " 
Charlotte, North Carolina.—There has been bubs —_ 
rain during the week, Average thermometer 82, 
and lowest 67. 

The following statement we have also received by 
ehowing the height of the rivers at the pointe named, 
8 o’clock July 80, 1908, and July 31, 1902. 

July 30, 08. 
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sero of gauge. 
sero of gauge 
Eayprian Crop.—The report of the Alexand 
Produce Association for the month of June has been 
to us by Mr, Fr. Jac. Andres of Boston as follows: sien 


The 
The month of Jane brought in most propitious heat. 
pao benesieed thereby; they bn enerally described 98 being 
evelo and on an average 
this sag * Worms appeared in many districts, be gh 
numbers. The cultivators are actively employed . 
and =e damage =P he ase cd — . As Wi 

ious resume 
oney of the rotations originally fixed for Jane. This = 
been very favorable for fields. With some ver Fs 
watering has been sufficient, and in some regio 











. 


szaeak ™ | 
































good. Every’ 
prospects for the water supply in July is 
on regularly in Upper-Egypt and the Fayoum. 
plaints of want of water except in a very few villages 





during the week, the precipitation being one inch sea i 
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sae 1901-03 1900-01. 
—— oe Fines nee Mines 
pucigts a weet. | sept 1. Week dpe. Week.) gepi, 1. 
———T7,00012,457 7,00012,112.000| _5,000!1,902.000 
a yor the Week snce Sepiemoer 1. 
—_—e so 
bam | areas | Oem | goiai.| griiain.| nent | Total 
pomber— 11,000 893 969, 
pe eenned mene 11,000|  7$;000| 489.000 | 498,000 
oe 000| %000| 5,060) 68,000) 558,000) 626,00 
ong 08. oooe soseee | 8 oeeee . Hyg 46.000 eee 
wast| "| 57006] i660] 4,000) 89,00} 48,000 
9.000| 23,000] 32,000 
Muem.| yo0e] soca] Gece] 3900) FR.eu| 33:00 
TeBeI..| «=o | 1,000) 1,000) 8,000) 18,000) 26,000 
Lee 8,000 ,000| 164.000] 191.000 
Woes.) 3.000 | 000 21,000| 261000] 110,000| 116,000 
a $000 | 4,000| 18,000/ 116,000] 129000 
aw! 
,000 |1,124,000 |1.241,000 
iper49..| 4000] 38.000 | 37.000 | + 20.000 |'859:000| "679-000 
ae. Hed 1000 1000 93000! 731.000! 824,900 

















eta RECEIPTS AND 


a 


nosive 8 weekly cable of the 
9 Egypt. 


week of the previous two years, 


ents we made with Messrs. Vavis 
Co. of Liverpool and Alexandria, we now 


The following are the receipts and 
ts for the past week and for the corresponding 


SHIPMENTS OF COTTON — 


movements of cotton at 




















me Seve, 1902-03. 1901-02. 1900-01. 
+ pamgeall ae oes 6,000 
Sines Sept. 1........ 5,742,000 6,468,000 5,448 000 
This | Sines |- Tass | dence || Fase | dines 
week. | epi. 1.) week. | dept. 1.|| week. | Sepi.1 
Tee 
Liverpool........ 1,000/850,000} 1,000] 321 000|| 2,000/318,000 
To Continent }......| 1,000] 393,000) 3,000/508 000|| 2,000|337,000 
Total Enrope. .. | 2,000|743,000/| 4,000/829, 4,000'655,000 











*Acantar is 98 pounds, 
{Of which to America 
bales; tn 1900-01, 54,989 bales. 


in 1902-03, 82,340 bales; in 1901-02, 103,082 
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T FROM ALL Ports.—The receipts 
; hipmente from all india por 
fig $0, and tor the seems from Sept, 1 

have been as follows: 
for three years 
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GOVERNMENT WEEKLY CoTTron Report -Mr. James 
Berry, Onief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crops in the Southern States for the 
week ending July 27, summarizing them as follows: 

While there has been an improvement in cotton its advancement is 
apparently less decided than in the previous week, especiall, in the 
central and portions of the western districts, where rain i- generally 
needed. growth is reported from nearly all districts, but the 

lant continues smal! and is from two to four weeks late. Boll weevil 

pn Texas are doing littie damage. Much of the crop has received final 
cultivation. 

New York CoTron EXcHANGE,—Two deaths were an- 
nounced on the Cotton Exchange on Monday last. The first 
apnounced was that of Mr, Arthur Kerr Fernie, of th+ firm 
of Fernie, Wilson & Co. of this city, who died on Sunday of 
peritonitis at Roosevelt Hospital after a very short illness, 
The deceased was 31 years of age, and had ‘been the senior 
member of the firm from the time of its formation a few 
years ago. 

The other was Mr. James T, Duncan. He died at Little 
Rock, Arkansas, on Sunday, aged 55 years, 


Jute Butts, Baaaina, &0,—There has been nothing doing 
in jate bagging daring the week, but prices are nominally 
unchanged at 53c. tor 134 lbs. and 6c. for 2 lbs., standard 
grades. Jate bu'ts very dali at 146@134c. for paper grades 
and 2@2)4c, for bagging quality. 


IMPORTATIONS OF AMERICAN COTTON.—The Cymric from 
Liverpool brought into this port 3,947 bales of cotton this 
week; 350 bales came in on the Armenian and 1656 bales on 
the Teutonic from the same port, and 559 bales arrived on La 
Bretagne from Havre and 828 bales from Genoa, 


SHIPPING NgEws.—As shown on a previous page, the 
exports of cotton frum the United States the past week have 
reached 2,060 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
New YoOrK—To Manchester, per steamer Titian, 50 Sea Island 50 

To Antwerp, per steamer Vaderiland, 50........... bh ai 50 

To Genoa, per steamer Manilia, 750........... sdimed dee- wea 750 
New ORLeans - To Genoa—Jualy 27—Steamer Dinnamare, 597. 597 
GALVESTON - To pomeere-s aly 29—Steamer Nicomedis, 63.. 63 
Boston To 8t. John—July 24—Steamer St. Croix, 100......... 100 
PHILADELPHIA—To Liverpool -Jaly 24—Str. Friesland, 116... 116 





To Manchester—July 17—Steamer Manchester Exchange, 
Ieland...... sccuncnens eooncee pidbbindibassebicccueoas 334 
Total...... da cequanccense senses 2,060 





to Japan since Sept, 1 have been 128,858 bales from 
the Pacific Coast, 6,860 bales from New York and 400 bales 
from Norfolk, 
Cotton freights at New York the past week have been 
as follows. 








MANCHESTER MARKET.—Our report received by cable 
tonight from Manchester states that the market is quiet 
for both yarns and shirtings. The demid for both yarn 

cloth is poor, We give the prices for to-day below and 


SCR SFSrssstacs «F” 


lave those for previous weeks of this and last year for 
comparison. 





1903, 


1903. 





84 ibs. Bhiri- 
mt ty om 
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Corrox CONSUMPTION AND OVERLAND MOVEMENT TO AUG. 1. 















































Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........¢.) 12 12 13 12 12 12 
Manchester ......¢.| 12 3 12 12 12 12 
Havre, asked....c.| 20 20 20 20 20 20 
Bremen..........6.| 17% 17% 17% 17% 17% 17% 
Gamburg........ c.| 17% 17% 174 17g 17g 17% 
Ghent 6.) Blig 211g 21 214, 214 214, 
antwerp.........¢.| 15 15 15 15 15 15 
Reval, indirect..c.| 28 28 28 28 28 28 
Reval, via Canal.c.|; 380 80 30 80 30 380 
Barcel’na,ind’r't.c.| 28 38 28 28 28 28 
@ONOR.....22.-22-6., 15 15 15 15 15 15 
Crieste..... ¢.| 27 27 27 27 27 27 
Javan (via Sues).c 55 55 50 45050! 45050! 45050 





Quutations are cents per 100 lbs. 


LIVERPOOL.—By cable from en we have the following 
statement of the week’s cables, stocks, &c., at that port. 































































































~Below we present a synopsis of the cro July July July 
p movement for the 
= of July and the eleven months ended July 31 for Say at bats Poti te pt Gago 
years, tales of the week....... bales. ,000} 43.00; 67.000} 30.000 
— ba pe Ree ed Laan Ty 10,000 us 17,000 4,000 
1902-08. | 1901-02. | 1900-01. | sales ‘American Nibdied Wuhionadnes 33,000 49/00 04 O00] 28:000 
tre overiand for July........... vales.| 9,848} _17,803| 66,490 rorwardeh nn. ------| 9000} | S5'o0" 000| 29°00 
la overland for 11 months........... 1,445,298/1,639,041/1,739,093 | *Otal stock—Estimated.......| 492,000) 453.000} 431,000) 390,000 
Mevaiand for JUly....aeeeonnn.n..-n. 4,659] 7,061| 90,082 | ce men Ameren Sere.) 508-005] 262 C00) Sz0.c00) Sos. 
ore oe a months............. 1,119,726] 1,140,091|1,077,884 whieh American.........| 18, 6,00} 11.000 i000 
Poo Ta RE: 83,632] 56,949) 168,364 | (mount afloat... | 50 59,00} 46.000] 47,000 
me y——---——- 7] “eon U7 ‘ss-gs| ~ tbe ue of the Liverpool marS0t tor pots and fatare 
ies ‘ ,870| 239,499 he tone of the Liverpool market for spots and futures 
Berta in - a Saas 6,645,546/6,507,784/6,384,636 | s»ach day of the week ending July 81 and the daily closing 
mocks _ eee 214,609) 216,138] 341,331 | orices of spot cotton, have been as follows. 
~-woraramadlempe tag —y 1... |#,087,410}2,107,114)1,075,416 
Pr a rae Aus: 1........|1,018,000} 1,724,000] 1,516,000 Spot. | Safday.| Monday.| Tuesday.| Wed’day.| Taursd’y| Friday. 
Canada for 11 months (in- -——-| — —|——_- 
@ided in net overiand) Mark Fat 
FAS Se et, r Fair 
itera zen he teehee eo a nae —_ 12:30 P. i} business business Quiet. | Steadier.| Steaay. | Moderate 
South bee , : : . 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 



































Glause, unless otherw'se stated. 
Sat. Mion. | Tues. | Wed. | Thurs.} Fri. 
July 25 | July 27 | July 28 | July 29 | July 30 | July 31. 
Aisi 1 |LZ%e/ & |12%) 4 (12%s/ 4 [1B%) 4 P| 4 
iP. M.|P. MP. M.|P. M,|P. M.|P.M.|P. |e. MP, MP. Be. |P, |, 
aaidididaididadiasidad|ai|aia ia, 
PE cectenek 36/6 38/6 37/6 286 29/6 26/6 31/6 27/6 39/6 39/6 38) .... 
Jaly-Aug . 83/6 37/6 37/6 28/6 28/6 26/6 29/6 25/6 36/6 36/6 32/6 82 
Aug.-Bept.../6 28/6 83/6 24 6 24/6 22/6 26/6 21/6 31/6 32/6 27/6 27 
Bek Oot. 85/5 88/5 90/6 81/5 82/5 76/5 81/5 78/5 86/5 84/5 79/5 81 
-Nov....|5 41/5 47/5 49/5 39/5 40/5 36/5 42/5 41/5 46/5 44/5 41/5 42 
Nov.-Dec... (5 32/5 345 36/5 28/5 29/5 26/5 32/5 31/5 36/5 38/5 30/5 32 
Dee.-Jan..../5 27/5 2916 31/5 23'5 24/5 21/5 28/5 26/5 80/5 28/5 26/5 27 
‘an,-Feb....|5 26.5 28 5 80 5 22/5 23'5 20/5 26/5 25/5 28/5 26/5 24/5 26 
“Mob. 5 2615 27/5 29 5 21/5 32/5 20/5 2615 24|5 28/5 26/5 2415 26 
Meoh.-anpril..'5 26 5 275 29 5 21/5 23/5 19/5 25 5 24/5 27/5 25/5 23/5 25 
April-May |...) ecoc| coee| coos] ance] one =a RR are ORE Tae 
May-June. -! ....) ...- »! cane} case) cone| sone} coec! coos] ence! coes! coos 

BREADSTUFFS. 


Femway, July 31, 1908. 


Only a limited volame of business has been transacted in 
the market for wheat flour. Jobbers generally have been 
slow to place orders in anticipation of their coming wants; 
in fact, they are generally quoted as taking a bearish view of 

he market, and have been disposed to sell short to their 
trade at present prices. The market for city mills has been 
quiet and unchanged. Rye flour has been quiet but steady 
at unchanged prices. Corn meal has had only a limited 
sale, but prices have been well maintained. 

Speculation in wheat for fature delivery has been more 
active at advancing prices. There has developed consider- 
able buying for outside account, indsced by the character of 
the crop news. The weekly report of the Government’s 
Weather Bureau was to the effect that the condition of 
the spring-wheat crop is unfavorable over the northern por- 
tion. Private advices also have been received from Mani- 
toba estimating the crop in that territory at only 50,000,000 
bushels, against 65,000,000 bushels last year. Not only, 
however, have the prospects been reported unfavorable for 
a full yield from the spring-wheat crop, but the 


outturn of the winter-wheat crop has continusd to be re- - 


ported as falling short of expectations. The movement of 
new crop winter wheat for the week has been limited, and 
this too has favorably ixfinenced vaines. The Cincinnati 
Price Current, in ite weekly review of the crop situation, 
says that the wheat position is not essentially changed; mod- 
erate disappointment over yields continues, @ spot 
market hae been more active and firmer. Exporters have 
been fairly free buyers. To-day the market was easier under 
liquidation, and moré favorable crop information. The spot 
market was fairly active at lower prices; the sales for export 
here and at outports were 410,000 bushels. 

DAILY CLOSING PRIOES OF HO. 3 RED WINTER WHEAT In NEW YORK 


Sai. Mon. Tues. Wed. Thurs. Pri. 

Oash wheat f. o. b........ 82 83 834g 84 84% 88% 
July delivery in elev..... B8l% 83% 82% 83 831g att 
delivery in elev..... Sl1g 82% 82% 83% 84% 83% 

Dee. delivery in elev..... 81% 88 82% 83% 84% 83% 
May delivery in elev..... 8349 Silg 84% 85% 85% 85% 


DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT IN CHICAGO, 


Bat Mon, Tues. Wed. Fri. 

July delivery in elev..... 76% 77% #$§77% #«£#%§.%|™~8% 78% 77% 
Sept. delivery in elev.... 77 78% #$«77% 7936 j%70% 78% 
Dee. delivery in elev..... 77% 78% 177 7913 79% 78% 
May Geilvery in ciev.... 79% 80% 79 Sle Sls 80% 
Indian corn fatures have been moderately active, Early 


in the week the upward tendency of prices continued on fair 
buying, etimulated by reports to hot, dry wind injaring the 
growing crop. mag ct penn however, advices were re- 
ceived from the corn belt reporting the fall of beneficial rains, 
under which the market for the distant deliveries turned 
easier, with the recent buyers sellers to liquidate their ac- 
counte. The spot market been quiet but steady. In the 
Chicago market yee belated shorts of July delivery 
has carried prices to a higher basis. To-day the market was 
easier under the more favorable weather conditions in the 
corn belt, The spot market was quiet but steady. 
DAILY CLOSING PRIOES OF NO. 23 MIRui COLE IN NEW YORK. 


Sat, Mon. fues, Wed. Thurs, Pri. 

Onsh corn f. 0. b......-. 58% 59% 69 88% 58% 58% 
delivery inclev.... 58% 581 58% 59% 59 i ta 

Deo delivery eae om ba Si bem bee Hh bs 
May delivered in eley..... .... a ee 

DAILY CLOSING PRIORS OF HO. 2 MIXED CORE IB CHICAGO. 

July delivery tn elev. Sit 2's 52g 33% hy FSH 
Sept. delivery ineley.... 532 52% 652% 62% 52% 52% 
Dec. delivery tn slev..... 53% 52% 52% 52% 52 51% 
May delivery in elov.... 52% 53 62% 52% 652% 51% 


Oats for fatare delivery at the Western market have been 
fairly active. The feature has been a sharp advance in Jaly 
delivery on a squeeze of shorts, Only — changes have 
oeenrred in the more distant deliveries, There has been no 
change in the crop situation; compiaints of rust have con- 
tinued to be received, and it is estimated that only a fair crop 
bas been grown, Locally the spot market has been quiet. 


To-day the market was easier under profit-taking sales. 
DAILY OLOSING PRIONS OF 0473 A NEW WORK. 
Sat. Mon. Wed, Thurs. Fri. 
& H mixed im elev..... 40% 40%, 40 40 40 
white in elev..... ™ 42 4ig 41% 41% 41% 


Ex 


July 1, 1903, and like fi 
19: 2 are given below. 





ports of Grain and Flour from fle 
Telegraphic reports indicate that there have been 20 6p 
flour and grain from Pacific ports for the week ¢ 


of 
“= 81, 
he exports to foreign countries for the period 
gures for the corresponding petiahy 


DAILY CLOSING PRIORS OF HO. 3 MIXED OATS IH OmIg,g. 


Sat. Mon, Sues, weg ‘ 

July delivery im elev.... 41 
Rept. delivery in cone < 33% $3 3 S 
Des. délivery in elev..... 36% 634% 834% 34 : 

y delivery in clev..... 36% 36% 36% an sey 

Following are the closing quotations: = 
PUB. cone ence cusses so o vin Patan win 
meee 20s S288 | Bemba te te 
Extra, No.1... 315 @325 | Buckwheat roa 
itraightarson ss. 365 4 a8 | Weel 
Patent, apring.... 450 @5 25 ines 32 988 


push.— Cc. Dush. 
“Hard Bel no i.. £0. bois a oe ; 
Bed winter, No.3 f.0. b.83% +p eee | 
Norvn Dal'Ho-S. tobos me Swhite. | be 
Jate—Mix’d,p. bush, 39%9@411g @, per bu” = * 
White asc; cern. 39 O46 hie ceen * 
No. 3 White... 41's042%9 | Bone and ai i 


Baporte Flour, Wheat, 0 Oats, Barley, 
bbis. bush. bush. y obuah 
ae Genee  ccscanes' ouaebun ee is J eececce mm 
fleek. ccs oe ae 
slic, 





the 


Mis-oari. 


9 


An improvement, howeve' 
ern Minnesota is reported, 


statements below is 
the New York 
eastern lake and river 


WINTER WHEAT.—Some winter wheat remains to be h 

northern portion of the Middle Atlantic States and the Lake ‘ 

While light yields are geuéraliy indicated, the crop has been 

and is being thrashed under open ee favorable conditions, 

in shock and stack having wholly escaped io ‘aa 

wae quite widespread in the 
SPRING WHEAT —The con 

able, especiaily over the northern portion of the spring-wheat rg 


ring wheat continues unfay 
but the late sown ie poor and rast {s re 


revious 
ion of 8 


year 


lent in Southern Minnesota and South Dakota. [n North 
heads are filling fairly weil, but a poor crop is indicated, and its 
tion in Nebraska is lees favorable. Spring wheat ts ripe 
inthe Dakotas, In Montana and Was 
Oats, —Oat harvest has premsoened 
inois, Missouri and Kaneas yields are lighter thau were ¢: 
in Lowa the resuits are more favorable ia repo 
consin, Southern Minnesota, South Dakota and Pennsylvania. 


The movement of breadstuffs to market as indicated in th 
ene by us from figures collected 

uce Exchange, The receipts st 
rte for the week ending July 5, 
snd since Aug, 1, for each of the last three years have bea: 


m it is filling 


rapidly and fa 


Rast 


GOVERNMENT WEEKLY GRAIN REPoRT.—Mr. James Ber 
Chief of the Climate and Crop Division of the 
Bureau, made public on Tuesday the telegr: 
grain crops in the various States for 
July 27, as follows : 

Corn.— Over the northern portion of the cornbelt the co 
made good progress, and elaewhere fair advancement is 
it ie in general need of rain in the central and sou:hern 
j mena tg corn States. While no serious injary has yet 


U, 8, Weather 


the went 
oa 


rought, the crop is threatened in portions of Kansas, Ostshoms at 


jarvested inthe 
jary from moisture, 
r, in the crop on fall plowed lands in 


vorably. In Tb 
viol from We 















































porteon through b 





Total receipts at ports from Jan. 1 
follows for four years: 





~ . passing through New 
eos. pts do net } inenee cree 






Receipts ct— | Flour. | Wheat. | orn. Oats. | Barley. | mh 
Bbls.106 Ibs| Bush.60 Rush.56 Bush.82 Ibs 7 
igago...... 126,560! 874.692, 1,162,700, 1,871,000 
dilwaukee 58,100 71. 
sMlmthe ...... 125,000} 65,967) wees 
dinneapolis.| —........ 788, 90,500 
ror eee arias Sil, Y 
setroit ..... 5,800 11,005) 67,6 
‘leveland . 18839} 128; 6 
it, Louis .. 88,105}  869,1 54,1 
*eoria....... 10,800} 17, 
(aneas City.| —.,..... 819,200) I we 
fot.wk.1008| $82 604; 9,658,653, 2,575,941) 3,871, 
fame wk.'08.} 420.112] 6,971,128, 9,54 2, 
‘ame whk.'02.| 445,671] 6,965,061) 2,481,680 2,066,874 
Simoes Aug. 1. j 
1902-08,...... 20 240,258 244,600,617 164,045,6°5 188,777,068, ' 
1901-08...... | 91,108 409]266,507,884 127,886,764 140,519,201, 
1900-01... 90.243, 480/285 ,674 861 208,004 435 167,554,481! 81,134, a8 
The receipte of flour ont pe at the seaboard ports 
the week ended July 25, 1 follow: 
teat a ae 8 waa, Sin 
aA. 
yew rh .....coe. 196,618 452,075 901.900 4 
B 2840 000000. woes PATO osetia ue 
Pal adelpila.s...scs ; 875 4 106.188 78.195 ma ae “id 
Siehmond....... o- 190 4B 182 iseae Raper tt 
eas 2008 683 ©: 68,000 900 ORGUDsestvems * 
mene. Se BS Meee cot ae 
- y enagresediinanae Tile lpehnipeeiis 0 ae 
passion SEI snhecres _“ iris “ie: + 
! sevece 967,414 2,480,411 898,657 : 
ae Ra es a tee 
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Leu 1900, 
18,350.699 9 
e288 415 


61.818.088 


Mee 6.08 


"7.855 
tetiit 


Finseo “1m018 83.096 
ee to 20.879 


——- | south America... .... cos. 


2.483.483 128 474 
SStsso | eoses "squ.ses 


compmysing, the stocks i 
of accumula at lake anc 
, was as follows: 
» Rye, 
ore geen bon, 
231,000 
1500 high 
217, .0 2,000 
184,000 7,000 
173,000 
8,000 
883,000 
168,000 
"16,006 
1,657,000 
281,008 
82,000 
8,000 


204.0u0 
9,000 


390 000 

381,000 
& 220, 
4,491. 000 

Od 
5,807, 


r 85 <,000 
8,608,000 857,000 
THE DRY GOODS TRADE. 


New Yor, Fripay, P. M., July 31, 1903, 


General business during the month of July has been quiet, 
ptticnlarly ia the cotton gooig division of the market; but 
there has nevertueless been a steady appreciation in values 
indmost every line at first hands. Scarcity of merchandise 
hus been 8 marked feature in most descriptions. There may 
lure been some increase in stocks of heavy brown cottons 
witable for export, bat in other directions the market is 
qte as short on ready supplies as it was a month ago, in 
mae te conservatism of buyers. This is the direct result 
S pronounced curtailment of production which has been 
i progress throughout the month, manafacturers both 
Jath and South shutting down mills rather than do busi- 
ust at the relative prices of raw material and cotton goods, 
where purchases of the former were necessary to enable 
toaccept orders, Moat of the advances made during 
can be realized in to-day’s market for prompt de 
and the tone at the close is decidedly strong. There 
forward business done apart from a few 
sellers and buyers preferring to follow a 
of the future, Opening 
-weights for men’s wear has been the 
goods division, and, the prices quoted 
surprice of the trade, a general decline from 
hstanding increased cost of production. 


of additional new lines 

and wo for next spring in 
week have been numerous, and the 
in all but the highest grade 

come upon the market. Prices 

to those of last year’s spring open- 
than buyers had looked for, but 
demand toany extent. A fair 
aggregate has been done for the 

ers showing a marked preference for 
ys hE 
le in grades ranging from 

Re-orders for heavy weights for quick 
average extent for the time of year, 




















808 1 
518,000 


Hi 





with plain woolen goods mostly called for, Moderate buying 
of overcoating fabrics isnoted, with a fair demand for regu- 
lar cloaking lines at previous prices. Woolen and worsted 
dress goods are generally firm, with the demand showing an 
improving tendency. There isno changeinthe market for 
wool flannels or blankets. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 27 were 5 475 
packages, valued at $256 222, their destination being to the 
points specified in the tavles below : 





Naw YorK TO JULY 27. 








Great Britain... -.. 





West [ndi60..-.-- ---- ores ac-- 


OtherCountries. .........--- 





[171,533 


8 since Jan. 1 to date 


Total..... -«- ewes cmee woe. 














The value of these New York 
has been $9,498,494 in 1908, against $7,879 977 in 19032. 

The market for all weights of brown sheetings and drills 
has ruled decidedly quiet this week. A few inquiries on 
China and Red Sea account are noted, but nu business of any 
moment has been done for export. Jobbers and converters 
have bought eperingty. Prices are firm but not higher than 
a week ago. There has been no quotable change in the price 
of ducks, or colored, Sellers of bleached muslins are in a 
very firm tion, there being few goods on hand, A moder- 
ate demand comes forward at full prices. Wide sheetings 
are scarce and some lines are advanced 5 Sheets 
and pillow cases and cotton fiannels and are all in 


:... | good condition from the sellers’ —_ of view. Quilts of all 


descriptions are scarce. Business in all kinds of coarse, col- 
ored cottons is kept small by the difficulty of placing orders, 
and the tendency of the market is against buyers. Cotton 
linings are firm throughout. Printed calicoes are in fair re- 
quest for staple lines but quiet in fancies; prices are firm but 
without quotable change. There has been no change in the 
prices of ginghams, but sellers are very firm in both staples 
and fine grades. Print cloth regulars are firm and unchanged 
at 814c. in aninactive market, Odds are dull and slightly 
easier for wide odds in some instances. 
Forzicn Dry Goops.—Orders for new spring lines of 
woolen and worsted dress goods have been moderate, The 
tone of the market is firm. A quiet demand only is reported 
for silks and ribbons, with prices steady. Linens are in mod- 
erate request at full prices. Burlaps are steady and in quiet 
demand, 
importationsaud Warehouse Withdrawals of Dry Goods 
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News Items. 


Colorado.—Special Session Concluded.—The special ses- 
sion of the State Legislature which convened July 20 for the 
purpose of anew general appropriation bili for the 
support of State institutions adjourned July 25. The bill as 

at the last session was deciared illegal by the courts, 
us making new legislation neceesary. 

Colambus, Ga.—Litigation.—The Mercantile Trust & De- 
posit Co. of Baltimore, as trustee of the mortgage bonds of 
the Columbus (Ga.) Water Works Co., has made application, 
we are informed, to the United States Court in Georgia for 
an injunction to enjoin the proposed issue of bonds by the 
city of Columbus for the —— of building water works, 

that the step is in violation of the contract between 

the city of Columbus and the water company. The bond- 

holders’ protective committee is com of Frederick M. 

Colston of Baltimore, Julian T. Burke of Alexandria, John 

a, ep Nathaniel W. James and Miles White Jr. of 
ore. 

The bonds of this city referred to ($250,000 4s) are offered 
for sale on August 8. V. 77, p. 49. 

ler, Tex.—Judgment Against City.—We take the fol- 
lowing from the Houston ‘‘Post.” 


TYL ™ 20.—In a suit by the city of Tyler for past-due taxes, the 
defense was made that in a iarve proportion of cases the taxes levied by the 
city tor some years past were ii. and void, and that the bonds issued by 
the city for the payment of interest upon which the taxes were levied were 
also illegal avd vid. The amount of b .nos involved was $v) ,000. e result 

trial was a find and judg sae the city, denying iis right to 
levy and collect the contested taxes, the effect of which is to aiso annul the 
$01,000 of bonds mentioned. The city gave notice of appeal to the Civil Court 
of Appeais at Galveston. The result of the suit means t about one-third of 
the taxes levied are iliegal. 


See V. 76, p. 1318 and V. 75, p, 751 and 254. 








Bond Calls and Redemptions. 


Wooster, Ohie.—Bond Call.—The Board of Trustees of the 
Sinking Fund call for payment ‘‘ within thirty days from 
August 16” 5¢ bonds Nos. 81 to 120,in denomination of 
m0 These bonds have been subject to call since March 16, 

908. See offering of new bonds below. 





Bond Proposals and Negotiations this 
week have ben as follows : 


Akron, Ohio.—Bond Sale.—The Sinking Fund Trustees 
have purchased at the $7,500 additional market-house 
bonds mentioned in CHRONICLE June 27, 

Alhambra School District, Contra Costa Guanty, Cal.— 
Bond Sale.—On July 7 an issue of $10,000 4¢ 1-20 year 
(serial) bonds dated July 18, 1908, was awarded to the Bank 
of Martinez at par. 

Allegheny, Pa.—Bonds Authorized to be Issued to Sinking 
Fund.—The City Councils on July 16 authorized the issuance 
of $5,482 4¢ ton Street improvement bonds. Date, Joly 
1, 1908, Interest semi-annually at the office of the City 
Gomptroller. Matarity, July 1, 1908, Under the ordinance 
the bonds are to be sold to the Sinking Fund Commissioners 


at par. 

Bip ma, Mich.—Bond Election.—An election, it is stated, 
will be held on Sept. 14 to vote on the question of issuing 
$100,000 lighting-plant bonds, 

Anamosa (Iowa) Independent School District.—Bond 
Offeriny.—Propoeals will be received until 7 P. M., August 5, 
by John Z Lull, Secretary, for $83,500 5¢ school-improvement 


bonds. Denomination, $500. Interest semi-annually at the 


Farmers’ & Traders’ Bank of Anamosa, Maturity, $500 
yearly from 1906 to 1911, inclusive. Certified check for $100 
required. Successf 


ul bidder must furnish blank bonds. 








Ashtabula, Ohio.—Bonds Authorieea1. 
assessment bonds have been euthorieen -fallowng 
M300 SoHE? eeargtts PONG maturing 0 Yer Om es 
mathe on inane a 
rett April 1 and Oct. 1 at the office 
cAthton Ii -Bond Sole On Jane 38 we gna 
p . 
— ps Petrie of Ashton st par. Word Sanda 
chison County, Kan.—Bonds Authorized 

—Senate Bill No. 18, approved June 6, oh tat, 
county to issue bonds§not to exceed 20¢ of the “a 
erty of the county, for the erection of bridges, the 
tion of aqueducts and viaducts, public roads 2 and 

and for securing better railroad facilities and ore 
for other works of internal improvement, Interest Dot ion 


extra | ceed 5¢. Maturity, not more than 80 years, 


Athens, Ohio.—Bonds Authorized,—' 
on July 15 authorized the issuance ot riers > baer 
light bonds mentioned in the CHRONICLE of June 97 
Attica, Ohio.—Bond Sale.— Un July 18 the $6,000 te 
trlc-light-plant bonds described in V. 76, p. 149, wm, 
awar to Denison . Boston 
Attleboro, Mass.— Bonds Voted.—This town on 
voted to issue $20,000 81¢¢ 80-year gold Bid a 
— mp3 of sale a y « ole e 
dwin County, Ala.—Bonds Defeated.—This 
July 21 voted against the issuance of $100, + 
Mie coasts, tsa._mes- Sal 
olomew County, Ind.—Bonds 4 
oe Commissioners have decided to issue $11,000 na 
nds, 
Berwiek, Pa.—Bonds Voted.—This borough on Jn 4, by 
& majority of 157, authorized the issuance of $00 0 
for town improvements. No details have been determinei, 
Brockline, Mass.— ering.—Geo. H. Worthley 
City Treasurer, is off+ring for sale at par $100,000 B45 1. 
year (serial) bonds da Jan, 1, 1908, issued for the pr. 
chase of the old Boston reservoir in Brookline, These bong 
are part of the $240,000 814% bonds offered 
June last. Since that date, as stated in the Curosicuz 
11, the Treasurer has sold at private sale at par 
notes and bonds, of which $74,(00 notes are for the 
tion of a covered reservoir and $100,000 bonds for 
grounds. The $100,(00 now offered may be in the 
— eaten ot bea as Offering. a 
2 0, e .—Bond ‘ert i—F roposals be 
until 12 m., August 7, by F, Ww. M. Heerwagen, 
troller, for the tollowing bonds: ad 
$200,000 00 1-20-year (serial) registered refunding bonds, dated Sept.!, 
161,816 31 9548 6-year (rorial) registered tescloan bonds, dated Ang. 1h 
Authority. Chapter 16, Laws of 1-91. 
124,444 81 3443 -0-year registered grade-crossing bonds, dated Ang. 11m 
Authority, Chapter 345, Laws of 18x58. 
100,000 00 334% 1-5 year (seria!) ered Buffaio River improvement bonds, 
dated Aug. 1, 1908. Authority, Chapter 568, Laws of 1dua. 
Interest will be payable semi-annually at the office of th 
City Comptroller or at the Gallatin National Bank, Nev 
York City. Separate proposals must be made for each isu 
— — for 2¢ of the bonds bid for, payable to th 
ty Comptroller, must accompany a ren: 
Bariington, N. C.—Bond Ofering — oposals will ber 
ceived until 12 m., August 19, by Eugene Holt, Secretary 
Light Committee, for $18,000 5¢ 30-year light bonds De 
nominations, $500 and $100. Interest, semi annual, Cat: 
fied check for $500, payable to the Secretary, required. 
Barlington, Vt,—onds Voted.—This city bas voted t 
float $150,100 electric-light-plant bonds. The Aldermen bart 
woe as yet taken any action towards the issuance of the 


ds. 

Burnside (Ky.) Graded School District.—Bond 
—Proposais will be received until 6 Pp. M., August 1, by &. 
Stigall, President of the School Board, for $1,000 55 bonds 
Denomination, $20. Date, July 1, 1908, Interest papalle 
= _— — Trust & Savings Bank, Chicago. Maturity, 

aly 1,1 

Caddo Parish (P. 0. Shre rt), La.—Bonds Not Sold.— 
ieee oem 
$20, D }} o Oty 

Caledonia (N. ¥.) School Distriet.—Bonds Defeated.—Te 


eros Po 8 BS Fo FETLE APES SEE PERE TE SE FET EK PRESGEESBRE PEEES. EGeereese EES Gees 


ay 


i 


tion to issue $20,000 4¢ bonds failed tovarry a i 
We 
Carthage (Mo.) School District.—Bonds Not Sold— 
are aauiend = tne $75,000 5 20-year (optional) bailding 
Celina, Uhio.—Bona Off — 
until 12'M., August 4, by F. f Kreasch, Village Oletk,t 
1-15-year {serial) Walnut Street paving bonds of S208 6a ee 
ponos of s6v0 
Date of bonds, Ang, 2%, 1908. Interest, annual. 
ail 
Proposals will also be received by the Village Ole 
12 u, August 18 for $17,000 5g 1-20-year (serial) a 
terest, annual. Certified check for 2s of 
able to the Village Clerk, required, — Sale: I isolate! 
that an issue of $45,000 4% township 
Ang, 1, 1908, has been sold at par. 11 be reoeived 
; Boroagh (ler 


election held July 11. 
bonds offered on July 16 were not sold. pill be reosind 
the Sitewine bonds : 
‘ : ponds 
1 oon 4 x8 ned = Livingston un coal 
check for 2% of bonds bid for required. 
ment bonds of $850 each. Date of bonds, Ang tnd ot, DP 
; . trict. 
Centralia (111.) School Dis highecl | bond dated 
rierei, Pa.—Bond Offering —Proposals 
until 8 P, M., August 10, by ra L, Nickesom, 
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10 000 
ponds. aon $7,000 - age 8g 


o- bod years and $7,000 
* years, 98.000 12 90 Jere auslly, free from taxes, 

ip years “v4 —Bonds Voted.—This town on Jane 9 voted 
Chase City, 1% og $20,000 6 20-year gold etreet-improve- 
ieee tobe ed Sept. 1, 1908, Date of sale not de- 


termined. Ohio.—Bond ing.—Proposals will be re- 
Cleveland, Fo Aug te J. P. Madigan, City Auditor, 
srket-house coupon bonds. Denomination, 
for ‘Jane 1, 1908, Interest, semi-annually at the 
camo dations! Bank, New York City. Ma- 
1, 1918. A certified check on a national bank 
re pid for, payable to the order of the City 
Bids must be made nan 6 renton § 
uditor, Purchaser to pay accru ’ 
- —An ordinance passed the City Council 
zing the issuance of $300,000 4% water 
2835, 2836 and 2837, Revised 
"Denomination, $1,000. Date, Jane 1, 1908. 
ua'ly at the saa ane National 
. Maturity, June 1, > 

mae “4 will be — barr a Tre 

, Madigan, City Auditor, for $42, 
ee bonds maturing Nov. 1, 1906, and $2,000 
improvement bonds maturing Nov. 1, 1907. De- 
$1,000, Date, May 1, 1903, Interest. semi-an- 
aally at the ‘American Exchange National Bank, New York 
A certified chx«k on a na ional bank for 5% of amount 
for ple to the order of the City Treasurer, is re- 
: Bide wast be made on blanks obtained from City 

. Purchaser to pay accrued interest. 

gs (N. Y.) High School.—Bond Sale.—On 
97 the $12,0U0 4g school-house bonds described in V. 77, 
were awarded to 8S. D. Jackson of Clifton Springs at 
and interest. A bid was also received from 8S. A. Kean 


2 
ti 
i 


i 
i 


Prati 
Bue 


> 


aR? 


per 


Chicago. 
Colambia Township Special School District No. 11, Ham- 
fiten County, Obie.—B8ond Uffering.— Proposals will be re- 
uived until 12 u., August 10, by Charles J Wersel, Clerk 
Board of Education (P. O. Oakley), for $2,000 43¢¢ 1-5 year 
refunding bonds. Authority, Section 28344, Revised 
of Onio, Denomination, $4(0. Date, Aug. 1, 1903. 
Interest semi-annually at the Western German Bank of Cin- 
Acorned interest to be paid by purchaser. 
Colambas, Qhie.—Bond Election — The question 
of holding an election to authorize the issuance of about 
$1,500,000 sewer-disposal-plant bonds is being considered. 
Concord, N. H.—Bond —The $17,000 police-station and 
the $8,800 sewer 8444 bonds offered but not sold June 27 have 
been sold at private sale to local investors at par and 


Consersville, Ind.—Bond Offerin y eemenae will be re- 
Pa gp ar 3 by Soo g. Clouds, City Clerk, for 


$19,000 sehool bonds. 

Cok County, Li.—Time for Receiving Bids Extended.— 

The County Board has extended the time for popular sub- 
to the $500,000 31¢¢ building bonds at par until Sept. 
& public, it is stated, is subscribing at the rate of about 
on day. In order that there may be no doubt as to the 
of these bonds, the County Board had Attorneys 
Kraus, Alschuler & Holden examine into the proceedings 
p to their issuance, The firm declares that the 

bends are in all respects valid. See V. 77, p. 158. 
(Ore.) School District.—Bonds Voted,—This 

district has voted to issue $8,000 school bonds, 

Council Grove, Morris County, Kan.—Bonds Authorized 

Z —This city has legislative authority to issue 
park bonds at not exceeding 5s interest, providing the 
seurities are authorized by the electors. 

Creekett County, Tean.—Bond Resolution Withdrawn.— 
The resolution to hold an election to vote on the question of 
$100,000 bonds as a subscription to the capital stock 

Western Railway Co. has been withdrawn. 
Cudahy, Wis.—Bonds Authorized.—The Village Board, on 
i 14, authorized the issuance of $39,000 sewer bonds. 
lis, Ala—Bonds Authorized.—The City Council 
has paesed an ordinance providing for the issuance of $25,000 
5g sewer bonds. Denomination, $500, Date, Aug. 1, 
Interest. semi-annual, Maturity, Aug. 1, 1988, 
Sich.—Bond Offering.—Proposals will be received 
wit 3 P, M., August, 25, at the office of the Board of Water 
Commissioners—Benj. F, Guiney, Secretary—for $150,000 
water bonds, ination, $1,000. Date, Sept. 1, 
Interest semi-annually in New York City. Maturity, 
ie Certified check for $1,000 requtred. 
County, Texas.—Bond Sale.—The State Board of 
Education ~wd ager yeeny at par $10,000 4¢ 10 40-year (op- 
2 of this county, Securities are dated April 


Dubois County P. 0. Jas 
. per), Ind.—Bond Offering.—Pro- 
pi wl te reed until 1 P, M,, Aug, 8, ew iam F, 
County Treasurer, for $54,000 4144 road bonds. 
Denominations, $500 and $350. Date, Aug. 16, 1908, Inter- 
i ecnnally at office of County Treasurer, Maturity, 
Seratcea ie lor ct ht 
es urchaser, Either 

“Ee catiied check for 3¢ of bonds bid or required, 
tenived 1, Ohio.—Bond Offering.—Proposals will be 
the, for the 13 u., Aug, 17, by Willis Davidson, City Aud- 
$92,925 4345 coupon refunding bonds mentioned 


i 


! 
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in the CHRONICLE June 18, Denomination, $1,000 each, ex- 
Pe pcre Interest semi-annually at the 

the City . Maturity, ‘‘ not less than ten nor more 
than thirty years from date.” Authority, Section 2701, Re- 
vised Statutes of Ohio. Certified c for 52 of bid, pay- 
able to the City Treasurer, required, 

East Palestine, Ohio.—Bonds Authorized.—The Village 
Council on July 15 passed an ordinance providing for the 
issuance of $14,000 5¢ street — bonds. Denomination, 
$1,000. Date, July 31, 1908. terest, semi-annually in East 
Palestine, Maturity, $1,000 yearly on Dec. 31 from 1908 to 
1916, inclusive, 

Eibsa, Ala.—Bond Election.—An election will be held Ang, 
10 to vote on the question of issuing water-works bonds. 

El Paso, Texas,—Bond Offering.—Pr als will be re- 
ceived until 10 a. M., September 10, by B. 8. Catlin, City 
Clerk, for $50,000 5¢ school and $60,000 5¢ sewer-extension 
bonds. Denomination, $1,000. Date, Sept. 1, 1908. Inter- 
est semi-annually at the office of the City Treasurer or at 
the Chemical National Bank, New York City. Maturity, 40 
years, subject to call after 20 years. Certified check for 
$1.000 required. 

Farley, Minn.—Bonds Awarded,—The $10,000 5¢ 10- 
refunding bonds offered for sale on June 10 have 
awarded to S. A. Kean of Chicago at par We are advised, 
however, tbat the sale has not yet been consummated. See 
V. 76, p. 1155 for description of bonds. 

Fenelon Falls, Ont.—Debenture Offering —Proposals will 
be received until 1 Pp. m., Aug. 12, by F. A. McDiarmid, 
Treasurer Board of Water, Light and Power Commissioners, 
for $37,500 4¢ water and light bonds, 

Fisher County, Texas.— Bonds Registered. —The $19,909 4¢ 
10 40-year (optional) bridge bonds mentioned in V. 77, p. 
104, were tered by the State Comptroller on July 25. 

Fiathead Coanty, Moat.—Bond Issue an Old One —In the 
CHRONICLE July 18, on page 159, we stated that this — 
had recently sold an issue of $55,000 4¢ court house 
to the State Board of Land Commissioners, This issue was 
an old one put out over a year ago. Since then it has passed 
through the hands of various ies, among them J. M. 
Holmes of Chicago, and has now n purchased by the State 
Board on the terms mentioned in the item above referred to. 

Fond du Lac, Wis.—Bond Sale.—We are advised that 
the $50,000 street-improvement and $10,000 library bonds 
beer at the election held April 7 have all been sold to local 
parties. 

Franklin County, Ky.—Bond Sale.—This county on June 
11 sold an iesue of $100,000 44¢¢ bonds to N. W. Harris & Co. 
of Chicago at 105°13. Denomination, $1,000. Date, $87,000 
July 1, 1908, and $23,000 Aug. 1, 1908. Interest, semi-annual. 
Matarity, 1923. 

Franklin County (P. 0. Columbus), Ohio.—Bona Offering. 
—Proposals will be received until 12 M,, Aug. 12, at the office 
of the County Auditor, for $3,000 6g Dublin and Olentangy 
{ Perry township), free-turnpike bonds. Date, Sept. 1, 1903, 

oterest, semi-annually, at the office of the County Treas- 
urer, Maturity, one bond yearly on Sept. 1 from 1904 to 
1918 inclusive, as follows: $200 in 1904 and in 1905, $800 
yearly, from 1906 to 1911, inclusive, and $400 in 1912 and in 
1918, Authority for the issuance of the bonds, Section 
4808, Revised Statutes of Ohio, 

Bond Sale.—On July 25 the $3,000 6% Summit View 
Turnpike bonds described in V. 77, p, 49, and the $3,000 6 
Perry Township Turnpike bonds described in V. 77, p. 162 
were awarded to P, S, Briggs & Co., Cincinnati, at 108-288 
— 102, respectively, Accrued interest to be paid by pur- 
chaser. 

Fremont (Ohio) Schocl District.—Bond Offering—Pro- 
posals will be received until August 8 for $4,000 6% bonds of 
$500 each, Interest, January 1 and July 1. 

Galva, I1].—Bond Sale.—On July 18 $18,500 44¢% 4 10-year 
serial) electric light and water bonds were awarded to the 
: —. National Bank of Galva at par. Bonds are dated July 

‘ d 

Geneva, Ala.—Bond Election.—An election will be held 
August 10 to vote on the proposition to issue $17,000 water 
and $5,000 sewer 5¢ 30-year gold bonds. This election was 
to have been held on J vend 21, but the order, owing to some 
irregularities, was annulled on Jaly 2. 

Georgetown, Texas.— Bond .—Proposals will be 
received until Aug. 25, by R,. E. Ward, Mayor, for $3,000 4¢ 
5-40 year (optional) school bonds. Securities were autho- 
rized at an election held July 7. 

Gibsonbuarg, Ohio.—Bond Offering.—Pro a will be re- 
ceived until 18 m, August 17, by the Village Clerk, for 
$9,697 60 5¢ East Madison Street improvement bonds, De- 
nomination, $500. Date, Aug, 17, 1908. Interest, annual. 
Maturity, two bonds yearly on August 17 from 19v4 to 1918, 
inclusive, All bids are to be unconditional. Accrued inter- 
est to be paid by purchaser. Certified check for $200, pay- 
able to the Village Treasurer, required. 

Grafton (W. Va.) Independent School District.— Bonds 
Not Soid.—No satisfactory bids were received July 20 for 
the $55,000 434% 10-84-year (optional) school-building bonds 
voted at the election held June 9, 

Grand Marais, Cook County, Minn.—Bond Off ee 
Pro ls will be received until 10 a, m., August 17, by Claus 
©, Monker, Town Clerk, for $15,000 20-year road and bridge 
bonds. Authority, Chapter 36, Laws of 1903, 








¢Girantsburg, Barnett County, Wis.—BSond Sale.—It is 
stated that the $8,000 5¢ electric-light bonds offered for sale 
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on June 25 have been awarded tothe Trowbridge & Niver 
Cas ~ rte at 102°212, For description of bonds see V. 76, 
p. . 

Grosse Pointe Township, Mich.—Bond Offering.—Pro- 
poo will be received until 7P. M., Aag. 5, by Emoric A. 

oone, Township Clerk, P. O. Chauvin, for $25,000 4¢ road 
bonds, D-nomination, $1,000. Date, July 1, 19)3. Matur- 
ity, Jaly 1, 1938. Certified check for $500 payable to Gilbert 
J. Allard, Township Treasurer, required. 

Hampton (Town), Va.—Bond Sale,—The $25,000 40 year 
street-improvement bonds offered as 4 per cents on July 1 
have been awarded, it is stated, to Harrington & Ellis of 
New York City, as 44¢ per cents. 

Havre, Mont.—Bona Offering.—This city will sell at pub- 
lic auction at 10 a. M., August 24, at the office of G. T. San- 
derson, City Clerk, $26,500 water and sewer bonds at not ex- 
ceeding 6¢ interest. Denomination. $100 Date, Jan. 1,194. 
Interest, Jan. 1 and July 1 at the office of the City Treasurer 
or in New York City. Maturity, Jan. 1, 1924, subject to 
call after Jan. 1, 1914. An unconditional certified check for 
$1,000, payable to the City Treasurer, r+ quired. 

Hezi+ton School District, Luzerne Coanty, Pa,—Bonds 
Not Soid.—No satisfactory bids were received July 17 for 
the $60,000 4¢ bonds described in V. 76, p. 1870. 

Herkimer, N. Y.—Bids Rej .—All bids received July 
20 for the $25,000 4144 20-year sewer bonds described in V. 
77, p 159, were rejected. 

Highland (N. £.) Union Free School Distriet.—Bond 
Saie.—This district on July 6 sold an issue of $15,500 34¢¢ 
bonds to the Uister County Savings Icstitution at par. De- 
nominations, $4 0 and $1,000. Date, July 6, 1903. 

Houston, Tex.—Bonds .—A resolution was intro- 
duced in the City Council on July 20 providing for the issu- 
ance of $100,000 5¢ fire-station, street and other improvement 
bonds. Denomination, $1,000, Interest semi-annually in 
New York City. Maturity, 40 years. 

Habbard, Ohio.—Bonds Not Sold,—No bids were received 
July 27 for the $10-000 4¢ 3-22-year (serial) electric-light 
bonds dated June 1, 1908. 

Hamboldt(Tean.) School District.— Bonds Not Sold.—_We 
are advised that the $18,000 41¢¢ 30-year bonds offered on 
July 9 were not sold. The matter will not come up again 
until next year. 

Hantingdon, Tenn.—Bond Election,—An election will be 
held August 22 to vote on the question of issuing school 


Independence (Mo.) School District.—-Bonas Defeated,— 
The question of issuing $7,500 school bonds failed to carry at 
the election held Jaly 15. 

Indiana, Pa.—Loan Authorized.—The Borough Council 
has authorized the issuance of $25,000 4¢ 1 30-year (optional) 
sewer bonds, according to local reports. 

Indianola (iowa) School District.—Bond 

will be received until August 3 by E W. “ 
Secretary, for $15,000 41¢¢ 5-10-year (optional) high-school- 
building bonds. Denomination, $1,000. Date, Aug. 1, 1903. 
Interest semi-annually in Indianola, 

Ingham County, Mich.—Bonds eated.—The election 
held July 20 resulted in the defeat of the question of issuing 
$36,000 building bonds. 

Kansas.—Bond Issue.—The Topeka ‘‘Capital” on July 23 
stated that the State Executive Council on July 22 had issued 
a refunding bond for $211,000 to take up 211 bonds of $1,000 
each put outa number of years ago to pay for a portion of the 
State House. In 1898 the bonds were refunded for a period 
of five years. Last winter the Legislature again authorized 
the refunding of the bonds, and it was decided to make a 
single bond tor the entire amount. The bonds will be placed 
in the State School Fund and will draw 4s interest. 

King County ( Awe School District No. 18.— Bond Sale. 
—On July 18 $15,000 1-10 year (optional) bonds were sold to 

at par for 4 per cents. Denomina- 
tion, $1,000. Date, Ang. 1,193, Interest, semi-annual. 
Count, (Wash.) School District No. 51.—Bond Sale. 
—QOa July 23 $5,000 bonds of this district were awarded to 
the State of Washington at par for 444 per cents, Denomi- 
nation, $1,000. Date, Aug. 10, 1908. terest, annual, Ma- 
turity, five years; subject to call after one year. 

Kingston, N. Y.—Sond Sale.—On Jaly this city sold at 

to the Ulster County Savings Institution an issue of 
1,580 25 4¢ sewer-construction bonds, maturing Jan. 20, 1904, 

Kingsville, Omt.—Debenture Sile.—The $10,000 4¢ deben- 
tures off+red, but not sold, on Jave 20 were awarded on Jal 
6 to the Dominion Securities Corporation of Toronto at 94:50. 

Kinston, N, C.—Bonds Authorised, issuance of water 
and sewer bonds has been authorized. 

Lampssas Coanty, Texas.—Bond Sale,—The State Board 
of Education has p' at par the €1,800 4¢ 5-40-year 
(optional) court-house and jail-repair bonds recently regis- 
wat by the State Comptroiler. Bonds are dated April 10, 
Lerain, Ohio,— Maturity of Bonds.—In the CHRONICLE last 
week, on page 215, we gave ail the details of an offcring on 
Augast 11 of $200,000 4¢ Black River improvement bonds 
except the maturity of the bonds. We are aow advised that 
they will mature $5,000 yearly, beginning Sept. 15, 1933, all 
being subject to call oo Sept. 15, 1918. 


Loatsrille, Ga,— —All bids, the highest of 
which was par, received July 28 for the $20,000 5g 20-year 
water and light bonds, described in V. 77, p. 215, were 


rejected, 








5g 20- 
July 1 were awarded to M Y age Bale 
a orton’s Bank of Madisouviiy” 
Mansfield, Ohio.—Bond Sale.—On Jui 
7 ae ary sang br - a 71, p 105, Were awarded j 
. J. Hayes ons, Cleveland, at 1 interest 
lowing are the bids : : 90-048 aaa 
Cineta... $600 


Madisouville (Ky.) Graded Com Sehvol Bist. 
Bond Sale,—The $25,000 year bonds offered pitti. 









w. - vs ad & as Cleve...$60,021 48 | R. Kleybolte & Co., 
aricop: County (Ariz.) School Dist 

Sate.—Ou July 20 §2.400 %% bonds were swage a 

Heard of P. cenix at 125 21. Following are the bien 0.8, 


D. B. Heard, Phe ix... +83,005 00 | Duke M. Farson 
C. M. Elitnwood, Chicago...... 2.592 00 | Trowbridge vero tis 
D . Date, July 20, 19°: oc 








euomination, x “i908 
— agg Jaly 20, 1928, 
arqaette, Mich.—Bond Election.—An electi 
held August 11 to vote on the questi be 
a wee Fong gg " on of teening $50,009 » 
artiosburg, W. Va.—Bond Offering,— 
received uatil 8 P. M., August oO the City Gone ok 
office of the Mayor, for $38,000 4¢ 10-88 year (optional om 
Date, July 15, 1908 b+ 


bonds. Denomination, $500, 
at the Merchants’ & Farmers’ Bank of Mar. 











ot Je. 
tinsburg. , rti check for 234% required. Bond 
exempt from municipal taxation. Purchaser we 
interest. A. F. Lambert fs Oty Clerk Wi 
sville, Cal.—Bond Sale.—It is stated 
$64,000 4g sewer bonds, authorized at the election bot ee 
15, have been sold to the Northern California Bank of Say. 
i. Marysville. at 100°39, 
ywood High School Distriet No. 89, Cook County, Ii), 
—bond Sale. - ‘he $85,000 4% high-school’ bonds offered fo; 
sale on Jaly 17 bave been awarded to John Nuveen & (o, of 
Chicago at par. For description of bonds see V, 17, p, ), 
Medina, Uhio.— Bonds Aut .—The Village 
eee +o S $2,000 5% water-extension 
nds. nomination, . Date, July 15, 1908, Interest 
=o weer 4 . 1908. ee 
eigs Coanty (P. 0. Pomeroy) Ohio.—Bond Offering 
Propusals will be received until . M., Aug. 17, vy A, W 
Vale, County Auditor, for $20,000 41s funding bonds, De. 
no op, $1,000. Date, Sept. 1, 1908, Interest, semi-ap 
nually at cffice of County Treasurer. Maturity, $1,000 
1, 1905; $7,0U0 Sept. 1, 1906; $7,000 Sept. 1, 19v7, and 
Sept. 1, 1908. Blank bonds are to be furnished by purchaser, 
Bidders are required to be satisfied as to the legality of bonds 
before bidding. Deposit for $800 in currency required, 
—— bonds were offered as 4 per cents on Jaly,1, but not 
80) e 
Meridian, Miss.—Bond Offering.—Proposals will be re 
ceived until 10 a.m, Aug. 8, by L, R. McElroy, City Clerk, 
for $150,000 4¢ water-works bonds, Denomination, $500, 
Interest, semi-annually at the Seaboard Na:ional Bank, New 
York City, Maturity, 30 years, These bonds were anthor- 
ized by vote of 527 for to 25 against at election held forthe 


purpose, 
Michigan City, Ind.—Bond Offering. Propane will be 
received until 12 m., Aug. 8, by M. T. Krueger, Mayor, for 
$25,000 5¢ 8-15-year (serial) funding bonds. Date, Joly 1, 
1903. Interest, semi-annual. Accrued interest to be paid by 
purchaser, 

Milian, Minn.—Bond Offering.—Proposals will be received 
until 8 P. M., August 16, at the office of the Village Presi- 
dent, for $5,000 5¢ 20 year water-works bonds. Denomins 
tion, $1,0U0. Date, Aug. 1, 1908, Interest semi anpnally, 
a check for $100 required. John Isaacson is Village 

corder. 

Milwaukee County, Wis.—Bond Offering.—Proposals will 
be received until 10 a M., Aagust 5, by George Thuering, 
County Treasurer, for $45,000 8¢ exchange bonds maturing 
Sept. 1, 1913, and $45,000 3g exchange bonds maturing Sept. |, 
1928. Denomination, $500. Date, Sept. 1, 1903, Interest 
semi-annually at the oftice of the County Treasurer, 

Minnesota.—Loans from State Funds,—The 3t. Padi 
“Pionver Press” states that on July 23 the State Board of In 
vestment approved applications for a $15,000 loan from Crow 
Wing County and $5,000 to Brookpark, Pine Couaty. 

Mitchell County, Tex.—Bond Sale,— We are ad 
the $19,0u0 5s 10-40 year (optional) refunding bridge bonds 
recently approved by the Attorney General were sold on J 
4 bed. epg gt ag ore par. De 
$500 ate May 10, p rest, annual. 

Molise (Lu. ) Schovl District No. 40.—Bond Sale—0 
Jaly 1 $20,000 5¢ bonds were sold at 103°60 and interest. De- 
nomination, $1,000, Date, July 1, 1908, Interest, 
Maturity, $2,000 yearly on ra 1’ from 1905 to 1914, inela- 















































sive, 
Monroe, Mich.—Bond Of .—Pro , it is stated, 
will be received until August 17 for $30,000 4 paving ~~ 
Mc nroe County, lowa.— Sale.—On July 10 an 






of $28,000 4344 funding bonds was awarded to Geo, XM. 
Bechtel & Co., Davenport, at 100°482. ft bonds, 294 
Le eh ite 
the years A q an * 

Montgomery, Ala.—Bond Ordinance.—An ordinance Py 
viding ior the issuance of the $50,000 4 gold school 
recently voted was introduced in the City Council on és 
25, Denomination, $1,000. Date, Aug. 1, " 









semi-annual, Maturity, Aug. 1, 1948. 
Montpelier, Ohio.—Bond Offering.—Pro will_be s 
onived Dot! 12 M, Fone ty by J. A, Weaver,’ 
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= — : gewer bonds. Denomination, $1,000, 

, wis, taterest, semi annual. Maturity, J aly 1. 
be by purchaser. 

Acoraed iateeeeid for, pale to the Village Treas- 


, Tenn.—Bond Election,—An 
ay aay E23 to vote on the question of 
4g road bonds. W. OC. Sternbergh is County 


_—Bond Sale.—The $10,000 5¢ 1-10- 
Clemens, ees bonds offered last May have been 
a) eecmgood & Mayer, Cincinnati, at 101°50. 
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N. Y.—Bond Sale.—The town of 
Hoant Pleusent (Tra) iseue of $10,000 4¢ road-improve- 


ment 903 

ae dated July 1, 10 tmoreland County, Pa.—Bond Sale. 

Heat Fiesnery 000 443 sewer bonds described in V. 77, 
to 






-0o Jacob Justice Free Diepensary of 
160, were Omar d t0e. A bid of par was aleo received 


, Cleveland, 
from W, J. Hayes & Sons, Cl —Proposals will be 


Mou n, Lil.—Bond ; 
pcm fag p. M., August 20, by Walter E. Roberts, 
Clerk, for $7,000 5¢ bonds. Denomination, $1,000. Date, 
1, 1908, Interest payable at the Fort Dearborn Na- 
tional Bunk, Chicago. Maturity, $1,000 yearly from 1910 to 
1916, inclusive. Certified check for $100 required. 

Nance County (P. 0. Pallerton)., Neb.— Bond Sale.—This 
county bas sold at par to the State of Nebraska $60,000 33 
10-90 year (optional) bridge bonds in denomination of $1,000, 

Newbargh, N. Y.—Bond Sale,—The $45,000 8}¢% improve- 
ment bonds offered, bat not sold, on May 22, were sold on 

1 to Isaac W. Sherrill of Poughkeepsie, 
Onto.— Bonds Authorized.— On July 23 an ordinance 
pamed the City Council providing for the issuance of $10,000 
refanding bonds, Denomination, $1,000. Date, Sept. 10, 
ie Interest semi-annually at the office of the City Treas- 
wer. Maturity, Sept. 10, 1923, 

@ntario.—Bonds T. & N. O. Ry. Offerei.—The Temiska- 
ming & Northern Ontario Railway Commission will receive 
bids untii Sept, 18, for $2,750,000 31¢¢ 80-year bonds of this 
road bearing date Oct. 1, 1908. The principal and interest 
of these bonds is guaranteed by the Province of Ontario, the 
railway being a Government enterprise. See details in our 
Railroad Department e!sewhere. 

Oregon (Lil.) School District.—Bond Sale.—On July 23 
$14,000 4s school bonds were awarded to the First National 


Bank of Chicago at par. Denomination, $1,000. Interest, | posed 


annually on May 1. Maturity, $1,000 yearly on May 1 from 
1904 to 1917, inclusive, 

Parker, S. Dak. —Bond Sale.—On July 21 an issue of $10,- 
000 bonds was sold to L. L. Loutuller of Ircquois at price not 


Pasadena (Cal.) School Diatrict.—Bonds Voted,—This dis- 
trict on Juiy 20, by a vote of 197 for to 66 against, authorized 
the issuance of $50,000 school- house bonds, 

Peabody, Mass.—Lond Sale.—The $150,000 4% 1-80-year 
(serial) water bonds described in V. 77, p. 216, were awarded 
on Joly 80 to Merrill, Oldham & Co., Boston, at 102949, 


1 
Pottawatomie, Riley, Geary and Wabaunsee Counties, a 


Kan.-— Warrants Aut ed.—Under Honee Bill No. 40, 
approved by the Governor June 26, these counties are autho- 
rized to issue 6% warrants to rebuild and repair all county 
— damaged or destroyed by the floods of May and June 


Paeblo, Colo.—Bonds Voted.—The issuance of $175,000 
park district No. 2 bonds was voted on July 23. 
, Pa.—end Sale.—On July 24 the $60,000 4¢ re- 
ong bonds were awarded to Lawrence Barnum & Co., 
New York, at 102°633. Following are the bids: 


Amount. Bid. 
Orr & £0. you SR nnisboerekes 900.000 papecnwecresenes 961.589 4 
. We ee Ee QUOT... ccccccccesecss 1,309 SU 
W. A. Def, ReadiNg........--0-seccce ce sane ceees ins + 1560 00 
{ is"'00 due ibis... 18'200 00 

ue 1913..... , 

Chase National Bank, New York............... 4 12,€00 aue 19 8..... 12,240 00 
( Hag dts He Bases 

F888 B, Jacobs, Reading... c.ceeeeeese OOOO, OBO 

{ 12,000 due 1¥08..... ¥,045 

Mason, Lewis & Co., Philadelphia.............. { 12,000 due 1918... 


| 12,000 due 1¥23..... tate 

Graham & (o,, Philadelphia....................+. ___, fetepiap sone 00 
Deu munation, $1,000, Interest, February 1 and August 1. 

1928 aa? a on August 1 of the years 1908, 1¥18, 1918, 


Ripley County, Ind.—Bond Offering.—Proposals will be 
Teceived until 1 P. M,, August rf Newton Jackson, County 
Ssurer, for the following bends : 


“4% Lavghery Township pike bonds of 85°0 each. Interest, May 15 
anda Nov. 15 at the Batesville Bank of Batesville. Maturity, $1,000 
each six months trom May 15, 1&4, to Nov, 15, 1v.3. 
Netter Coc see Se Tuan enh May 4 a0 Now 28 a 
jank 0 - Maturity, $i, wo bonds ©: 
$6x5 each) encn six months from May 19, 1904, to Nov. 18, 1913. 


River Rouge ( Sich.) Scheel District No. 4.—Bona Sale,— 
eee 6 the $42,000 4g 80-year school-district bonds described 
ie #40 A, 51, were awarded to Noble, Moss & Co., Detroit, 

Richland, Me.— Bond Sale.— This town has disposed of (to 
prer fitty local investors, principally in exchange for the old 
tone) an issue of $27,600 8g refunding bonds. Devomina- 

$100, $200 and $500, Date, July 1, 1908, Interest, 
onal (Nae ee *pistrict—Bonds Voted and 
ool District,— a 
S0ld.—Thus district on Jaly 21 by a vote of 93 to 5 author- 











ized the issuance of $10,000 6% 20-80-year (optional) achool- 
building bonds. These bonds, we are advised, were sold on 
Jaly 23 at 101‘70 and all expenses of issuing the bonds, 

Seginaw, Mich.—Bond Offering—Proposals will be received 
until2 P M. Aug. 12, by Frank M. Totten, Comptroller, for 
$10,000 Eastern Taxing District and $25,000 Western Taxin 
District 4¢ sewer bonds. Denomination, $500. Date, Ang. 23 
1908, Interest semi-annually at office of City Treasurer or 
at the current official bank in New York City. Maturity, 
one-tenth each year from Aug. 22, 1904, to Ang. 232, 1918" 
inclusive. Authority, City Charter and a resolution passed 
by Common Council July 18, 1908. Accrued interest to be 
by purchaser, A certified check on a Saginaw bank or 

ew York draft, payable to the City Treasurer, for 2 per 
cent of the amount of bonds bid for is required. 

St. Bernard Porish, La.—Bonds Voted.—This Parish on 
July 23 voted to issue $50,000 5¢ 4(-year road bonds. 

St. Clair Township, Colambiana County, Ohio.—Bond 

ering. —Proposals will be received until 1 P mu, Ang. 28, 
by Jerry I. Ansley, Townsbip Clerk, at his office in the vil- 
lage of Calcutta, for $20,000 414¢¢ road improvement bonds. 
Date, Sept. 1, 1903. Denomination, $500, Interest, semi- 
annually at the First National Bank, East Liverpool, Ohio, 
Maturity yearly on April 15 from 1905 to 1931, inclusive, as 
follows: $590 yearly from 1 to 6 years after date, $1,000 in 
7 years, $500 in 8 years and also in 9 years, $1,0U0 in 10 
years, $500 in 11 years, $1,000 yearly from 12 to 19 years, in- 
clusive; $1,500 in 20 years, $1,000 in 21 years, $1,500 in 22 
and in 28 years after date, Certified check for $500 on some 
national k to order of Township Clerk required. Pur- 
chaser pays accrued interest, 

St. Johasville (N. Y.) Union Free School District No. 2. 
—Bond Sate.—On July 25 $7,000 bonds of this district were 
sold to the Amsterdam Savings Bank at 101 for 4 per cente, 
Denomination, $500, Interest annually on Oct. 1. Matarity, 
$500 yearly from 9 to 22 years after date. 

St. Paul, Minn.—Bonds Authorized.—The Aldermen have 
passed a resolution to issue $100,000 school, $60,000 bridge 
and $40,0{ 0 sewer bonds, 

Sandusky, Ohio.— Bonds Not Sold.—We are advised that 
the $82,000 44 Hayes Ave. paving bonds, advertised for sale 
July 14, were not offered, as the amount of bonds to be cold 
is likely to be reduced. It will be some months before they 
will be again offered. 

San Francisco, Cal.—Bonds Proposed.—The San Francisco 
“Chronicle” states that City Engineer Grunsky’s report on 
plans and cost estimates for certain‘public improvements pro- 
to be made with the proceeds of bond issues was 
transmitted to the Supervisors on July 24 by the Board of 
Public Works, The pians cover twelve distinct propositions, 
which will be submitted to,the voters ic September. They 
are as follows : 
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0 a OMT MNNNNNR a0. 005 ain 0s pemepeantihiods am 5n49*6ernce oss $7,250, 























1 C 
2....Repairing and improving aceepted streets....... ewes 1,°21,000 
3 Chiloren’s playgrounds..... ..§ ... .....s0-eee. . 741,000 
4.... Extension of Goiden Gate Park to Presidio... 330,000 
6....Telegraph Hill Park .......0..scececesseneeees é 397,000 
©. .. Es BRI OBOIOD.. 6c sdsdicicsiccvessccest:. c60s06 205,00€ 
7 Park in the Mission........ Ainine- erenethtpene 298,00 
8....County Jail and addition to Hall of Justice ...................008 697,000 
EE ES IB vn dun ca uscecnenaasnepenceseneusosencs 16,0c¢ 
0 PED MUN inden Sadechcccetsduceteccencediectoccesedeccecchedts 1,647,000 
ll Ge COU SIO, cach cacnnquacgasdiingghecescenetedche 1,0¢ 
New school houses, lands and repairs...........cccccececccceeescee 3,596, 
DOOR sc dcicccdecedcccccccccceccccecevssescoecccesceceginaenennctéods $18,135,000 


Santa Rosa (Cal.) School District.—Bond Election.—An 
election will be held to-day (Aug. 1) to vote on the question 
of issuing $12,000 bonds, 

Seaford, De].—Bond Offering.—Proposals will be received 
until 8 P.M, Aug. 20, by J. N. Johns, Town Treasurer, for 
$10,000 4g electric light bonds. Denomination, $1,000. 
Date, July 1, 1903. Interest Jan, 1 and July 1 at the First 
National Bank of Seaford. Maturity, 30 years,-eubject to 
call after 10 years. Certified cheek for 2s of the par value of 
the bonds bid for, payable to the Town Treasurer, required. 

Seattie, Wash.—sond Sale.—The $590,000 20-year elec- 


0 | tric- light and power plant bonds, offered for sale on July 27, 


were awarded to the State of Washington ata price said to 
be par for 834 per cents, 

Seattle Shool District Ne. 1, King County, Wash.— 
Bonds Voted.—This disirict by a vote of 187 to 81 on July 18 
authorized the issuance of $400,000 school-house bonds, 

Seymour ( Wis.) School District.—Bond Offertng.—Pro- 

s will received at any time for $18,5.0 4 school- 
building bonds. Denomivation, $500. Date, Aug. 1, 1908, 
Interest payable at the First National Bank of Appleton. 
Maturity, $500 yearly on Feb. 1, from 1905 to 1918, inciusive, 
and $9,000 Feb, 1, 1914. 

Shelby County (P. 0. Sidney), Ohie.—Bond Sale.—On July 
27 the $35,500 5g dituh bonds were awarded to L. M, Stude- 
vont, at 100°14, while no bids were received for the $81,500 4¢ 
road bonds offered om the same day. For description of 
bonds eee V. 77, p. 163. 

Simcoe County (P. 0. Barrie), Ont.—Debenture Offering, 
—Proposals will be received until Aug. 4 by A. Craig, 
County Treasurer, for $100,000 44 road bonds. 

Smith Mountain Schvol District, Fresne County, Cal.— 
Bond Sale.—On July 18 $2,500 6% bonds of this district were 
awarded to the People’s Savings Bank of Freano at 108, 
Denomination, $500. Date, July 13, 198. Interest, annual. 
Seturity, $500 July 18 of the years 1905, 1907, 1909, 1911 and 


Seath Omaha (Neb.), School District.—Bond Sale.—The 
$100,000 20-year high-school bonds, offered but not sold on 












THE 


CHRONICLE. 











July 14, have been awarded to Trowbridge & Niver Co., 
Chicago, at 100°514 for 5 per cents, 

Spencer, S. Dak.—Bonds Defeated.—By a vote of 19 for 
to 87 against, this town, on July 20, defeated a proposition to 
issue $5,000 5¢ water-supply bonds, 

Spokane County, Wash.—Bond Offering.—Proposals will 
be received until 12 u., September 1, by the County Com- 
missioners, at the office of the County Treasurer, for $300,- 
900 refunding bonds at not exceeding 6% interest. Denom- 
ination, $1,000. Date, Oct. 1, 1908. Interest semi-annually 
in New York City. Maturity, Oct. 1, 1928, subject to call 
after Oct. 1, 1918, Cash or cashier’s check for 8¢ of bid, 
drawn on a national bank and payable to Spokane County, 
requ'red. G. H. Collin is Chairman of the Board of County 
Commiasioners, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Spokane County (Wash,) School District No. 102.—Bond 
Sale. On July 24 an issue of $2,000 10-20-year (optional) 
building bonds of this district, dated Aug. 1, 1908, were 
awarded to the Spokane & Eastern Trust Co. at 100°50 for 5 


per cents, 

Springfield, I11.—Bond Sale.—The $155,800 20-year re- 
funding bonds, offered for sale on July 15, have been 
awarded at par for Bal cents—$75,000 to the Franklin Life 
Insurance Co., $80,000 to the Springfield Marine Bank, $25,800 
to the Illinois National Bank and $25,000 to the Farmers’ 
National Benk, For description of bonds see V. 77, p. 107. 

Springfield, Neb.—Bonds Voted.—This town on July 21, 
by a vote of 82 to 23, authorized the issuance of $8,000 water- 
wgpringheld Ohio.—Bond Offering. —Proposals will be 

pringfield, O—. — 8 re- 

ceived until 8 Pp. m., August 4, by Chas. C. Bauer, Clerk of 
Council, for the following bonds : 

{ Denomination, $1,000. Date, July 1, 1908. Interest 

$15,000 4s a Tome oa | Mar. 1 and Sept. 1. Maturity, $8,000 on Mar. 1 and #2,0.0 


ment bonds, } on Sept. 1 of the years 1922, 19z3, 1924. Certified check 
( for ¢1,000 required 


6% Washington & Yel- { Maturity, one-fifth yearly. Certified check 





4 6% Clifton Ave. 2 ¥et-§ Date, April 27, 1903 Interest.semi-annual. 
: low Springs St. bonas. ( for $5uu required. 


Statesboro, Ga,—Bonds Not Sol 
and light bonds offered on Jul 
pf ee —— of bonds, 

amter County, Ala.—Bond Election, — 
held in this county to vote on the question et election wil iy 
road bonds. Inening $135 04 

Toledo, Ohio.—Bond Offering, —Proposals 
until 7:30 P M., Avgust 26, by R. G. 
for $297,000 4¢ refunding water-works 
Section 2701 Revised Statutes of Ohio, Denomioation pray 
Date, June 1, 1908, Interest semi-annually at the 
& Traders’ National Bank, New York City, yo ute 
1, 1918, Certified check,’ “drawn withost cannthdae 
payment,” for 5g of the par value of the oyna mie 
Accrued interest to be paid by purchaser, The 
a — es bonds on May 11 as 3 Bek. 3 

aile receive any satisfactory off: 

5 ics nis 
renton, N. J.— 's Offered. —This ci 

yesterday (July 31) $64,585 4¢ 10-year pong and $27 09 

80-year repaving bonds, with what result’we wou 

formed. The first mentioned issue is the same afte 

834 per cents on May 29 without success, “ 
onds Authorized.—An ordinance Providing for the ig. 

se Ba a een cece 

mon neil, as one authorizin 

oes bonds, “ 6 Fe a Oye 
niontown, Pa.—Bonds Voted.—By a 

884 against, this place on July 21 qutberinan’ tie Pa 

$159,000 funding and street-improvement bonds, 

Van Baren Township School District, Wayne County, 
Mich —Bonds Voted.—By a vote of 41 to 6 the School Board 
was recently authorized to issue $5,000 achool-house 

Waco, Tex.—Bond Election Ordered. —The City 
on July 28, ordered an election Aug. 18 to vote on the que. 
tion of issuing the $500,000 water and the $100,000 electzip. 
light 4¢ 80 year bonds mentioned in the Curonicie July %, 

Walsenbarg, Huerfaao County, Colo.—sona ufering— 
Proposals will be received until 12 M., August 10, by. & 
Setter, Town Clerk, for $60,000 5¢ 10-15-year water-works 
bonds. Date, Sept. 1, 1908. Interest, semi-annual, Town 
has no debt at present, Avsessed valuation, $4'5,000, 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS, 





$300,000 


Spokane County, Wash., 
REFUNDING BONDS. 


Sealed proposals will be received by the County 
Commission-rs of Spokane County, Washington, up 
to NOON, SEPTEMBER IST. 1908, at the office of 
the County Treasurer, iv the Court House, City of 
Spokane, Washington, for $80,000 refunding bonds- 

Said bonds to be dated October Ist, 1908, and bear 
interest at a rate nut to exceed 6 per cent, payable 
semi-annually, principal and interest payable at the 
fiscal agency of the State of Washington in New 
York City. 

Said bonds to be in denominations of $1,000 each, 
in ope series, known as series “EK,” payable in 
twenty yea s, with option of the County paying in 


WANTED. 


NEW YORK 
34% Coupon Bonds. 


CAMMANN & CO., 


Members N. Y. Stock Exchange, 


45 Broadway. 


Telephone 1837 Broad. 


J. F. WILD & CO, 
BANKERS, 
Indianapolis, Ind. 


CITY 
HIGH-GRADE 
MUNICIPAL, 
CORPORATION, 
RAILWAY 
BONDS. 
Indiana Bonds and Local Stocks 





ten yeurs if it so elect. 

Ab--ve bonds are issued for the pazpose of refund- 
ing $50,000 v0 of funding bonds issued by the said 
County November Ist, 1893, and $-50,000 00 Cour’- 
House and Jail bonds, Series 1, da November Ist, 


Bidders are asked to name the price and rate of 


t 
interest at which they wil: ee aS any part of 


said b nds. Ail bide to be mark ‘roposals for 


Cash or a Cashier's check issued by a United States 
Nationa! Bank, payable to Spokans County, Wash 
ington, woust eccompany each bid to the amount of 
8 per cent of tbe awount bid; same to be forteited 


O’CLO’ K P. 


$10,000 
CITY OF CORDELE, 


5% BONDS. 
Sealed bids to be in hands of the Maycr by 3:30 
. M., AUGUST oH, 3 
reserved to accept or reject any and all bids. 


For full information address 
R. L. WILSON, Mayor, 


a specialty. 


Ff, R. FULTON & CO,, 


Municipat Bonps, 
171 LA SALLE STREET, 





GA., 


903. Privilege 


Cordele, Ga. 





to the County ‘m case the bid be accepted and the 
bidder fau within the specified time to compiy with 
the te ws of bis bid. 
The right is reserved to reject any and al! bids, 
By order of the Board of County Commissioners. 
Dated at Spokane, Wash., July 25, 1904, 
@. H. COLLIN, 


Cha rman. 
Attest’ Z. STEWART, County Auditor and ex- 
Officio Clerk of the Board of Commissioners, 








169 Jackson 


WANT. 
Western Municipal Bonds, 


BOND DEPARTMENT, 


ROYAL TRUST COMPANY, 


CHICAGO. 


CHICAGO. 
INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 





Boulevard, 





PARSON LEACH & 00. 
Public Securities, 


KEW YORK. 
PHILADELPHIA. 


SH1ICAGO,. BOSTOPR. 





Denver. Chicago. 


T. B. POTTER, 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


CLEVELAND. BOSTON. 


Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS 


MacDonald, MoOoy & 00, 








San Francisco. 





MUNICIPAL and 
corporation BONDS, 


172 Washizgton Street, 


CHICAGO, - - - 
Lis? ON APPLICATION. 


ILLS, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
121 Devonshire Street, 
BOSTON. 


guaicipaL Amo conpoRsTio 
BONDS. 


171 La Salle Street, Chicag® 
4 State Street, BOSTON. 
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strict.—Bonds Voted.—This dis- 
M school-building bonds. 

Offering.—Proposals will be re- 
by Charles E. Fisher, Village 
pela as Wed Ste tae 

tion, . , vuly i, 

at office of Village Treasurer. Ma- 
from Jan. 1, 1905, to July 1 
gum of $500 required. Accrued 


as ; passed the Village Council 


’ Ordinances 
sathorizing the following bonds : 
461—$14,800 58 bonds for construction of main sewer in Sewer 


$240, Date, Sept. 1, 1908. Maturity, $840 each 

cB I ae to July 1, 1413, inclusive. 
$400 >$ Hast Benton St. sewer bonds. Denomination, 
Mo et usturity, $620 yearly on Jan, 1 from 1904 Lo 1908, in- 


et. 1 | onta “sewer bonds. Denomination, 
“orlinanee No. 4-92.50 8 Betlefonts A on Jan.1 from 19.4 to 1908, in- 












jeste 
Onie.—: 











Maturit 


665—§9,500 -repair bonds. Denomination, $500. Date 
i ob a Sori 1 irom 19v6 to 1¥11, inclusive. 







“pisest San es payunis semi-annually at the office of the 
Viloge Treaster’ Bond Offering.—Proposals will be re- 






eacntil 130 P X., Aug. Fi F.C. Cary, Liew oat, 
née-improvement coup. 

neg sg00 Date Oct. 1, 1908, Interest, semi- 

at the First National Bank of Warwick. Maturity, 
yearly on July 1 from 1908 to 1930 inclusive. 

ateriows, N. ¥.—Bonds Defeated.—This city on July 14 

voted against the issuance of $35,826 fire-department 


eliste —Bond Sale,—On July 21, $15,500 4¢ re- 
di cats vor awarded to the First National Bank of 
Wellston st 100-198 and interest. Denomination, $500. Date, 
1,198, Interest, semi-annually at the First National 
, $500 July 1, 1908, and $1,000 

yearly on Joly 1 from 1909 to 1928, inclusive. 

Wichita (Kap.) School District.— Maturity of Bonds.— 
Weare advised that the bonds recently awarded L. S, Noftz. 
gr aod A.C. Jobes, bankers of Wichita, a: 100 10, mature 
intwenty y-ars without the ten year option mentioned in 






i 




















[= hereto 18. Interest 4144, payable January and 
aly, 

Wiltkes- Barre, Ps.—Bonds —An ordinance is be- 
fore the City Councils tS a election Nov. 3 on 
the issuance of $542,000 81¢¢ city-improvement bonds, ‘Series 
G.” Among the purposes for which this loan will be ex- 
pended are the following: Sewers, $156,908 46; street open- 
ing, $10,000; retaining wall, $4,177 82; bridge, $20,000; erec- 
tion and wan guatielene's ea $81,000; fire de 

t ,900, and repaving streets, $253.200 19, If 
, bonds are to be in denomination of $1,000, and 
are to be issued in 1904, 1906 and 1906 on such dates as 
deemed best by the Finance Committee, Interest, semi-an- 
nual, Maturity, $10,0 0 in each of the years 1910, 1911, 1912 
and 1918, $12,000 in 1914, $20,000 in 1915 and also in 1916, and 
$25,000 yearly from 1917 to 1934, inclusive. 


Wilkiasbarg, Ps.— Bond Offering.— Is will be re- 
5 Geo. A. trrabe, Chairman 


ceived until 4 P M., Aug. 8, 

Finance Committee, for $5, 8144 Pe fire-department 
bonds. Denomination, $1,000. Date, Nov. 1, 1901. Iboter- 
est, semi-annually at the fiscal agency of the borough. Ma- 
turity, $1,000 yearly on Nov. 1 from 1922 to 1926, mcliusive, 
Bonds are free from State tax. Certified check for 10s of the 
par value of the bonds re quired. 

Wiltiamsport (Pa ) Sehvol District.—Bonds Authorized, 
—This district, we are advised, has been authorized to issue 
$35,000 84¢¢ 10 year bonds, These bonds will be dated Dec, 
a5 SO0e,' Sea WHR be eilanee Ser uate come: tae te Moe 
ember, 

Winston-Salem, N. C.—Bond Election.—An election will 
be held thie month to vote on the question of issuing $100,000 
water and other improvement bonds, 

Wood Leke, Ye!low Medicine County, Minn.—Bond Sale, 
—On July 28 the $5,100 5g water bonds, described in V. 77, 
p. 108, were awarded to the Yellow Medicine County Bank 


of Granite Fal!s at par. 

Wooster, Ohio.—Bond Offering.—Proposals will be re- 
celved until 12 m., Aug. 1, by the Board of Trustees of the 
Sinking Fund at the office of the City Auditor, for $20 000 4 
refunding bonds, Authority. Section 2701 Revised Statutes 
of Ohio. Denomination, $500. Interest semi annually at 
the office of the Board of Trustees, Maturity, $5,000 in 1906, 


ment 



























Suitate for Savings Banks, Estates, Trust 
Punds and conservative private investors. 


Write for Circular. 


MASON, LEWIS & CO. 














MANILA SISAL AND JUTE 


CORDACE. 


INVESTMENTS. INVESTMENTS. INVESTMENTS. 
ee Rudolph Kleybolte& Co. 
Municipalities, THE AMERICAN Mea. Co. BANKERS, 
Railroads and Corporations, DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 














GC. H. WHITE & CO. 


Giectric Lighting Properties, Waterworks, los 
Plants, eto. Examinations made and reports fu 
eisbed on al) classes of industria! properties. 


Cerreapondence Selictied 





BANKERS, 
b cago, e 1 NASSAU STREET, NEW YORK. 
am stsncre a ta 63-65 Wall Street, New York. 
Interest Paid on Daily and Time Deposits. 
WE OFFER dhclient atbtadbtedl ndeisipad onshoatidhingaee bail 
J. Wm. Middendorf, Pres. A.H. Rutherfoord,Treas 
RAILROAD and Mis Wig 0 Hathaway, General Manager. | Perry, Coffin & Burr, 
MUNICIPAL Rail d Licht C 
allways and Light UO |iNVESTMENT BONDS 
BONDS of America 
5) 
For Conservative Investors BXRCUTIVE OFFICES: 60 State Street, 
At Prices to Net 4< to 6. CONTINENTAL TRUST BUILDING, ‘ BOSTON, 
Linnie Waa BALTIMORE, MD. 
Bend for Special Circular, Finances, Builds, Purchases Blectrie Railways sane seen 


The United States Life 








51 Liberty 8t., New York. 














Incorporate in Arizona. 


more lideral than elsewhere; stock non- 
a@essabie; meetings can be held:anywhere; all 
Stockholders and officers may be non-residents. 
Charters obtained Promptly. Totalf cost $55 00, 
Delnding fees. Full information and highest{refer- 
‘ees furnished. Address 
UNITED STATES INCORPORATING co., 

Pheentx, Arizena. P.O. Box 634. 


Fred. H. Smith, 


Benker and Broker, 






Capital Stock, 













The Investment Company 
of Philadelphia, 


North American Bldg., Philadelphia, 


Surplus & Undivid, Profits, $1,000,000 


This Company undertakes the negotiation and 
sue of loans and capita! of Companies on the New 
York or Philadelphia Market, and will make advan- 
ses apon approved Corporate, Personal or Rea 


Gstate security. 

Under its charter rights it will act as Trustee 
Agent or Manager for tne contro! of corporations 0: 
tor the construction of pabiic or private works, 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JOHN P, MuNN, M.D., President. 


Finance Committee: 
UI Be Wa iiecns oc ccascavaneceancscs Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr. Co. 
WILLIAM H. PORTER, Pres, Chem. Nat, Bank 


$2,000,000 


Active and successful Agents who desire to 
make DIRECT CONTRAOSS with this well- 
established and progressive Company, thereby 
securing for themselv+s not only an immediate 
return for their work, but also an increasiog 
annual income commensurate with their 








@ BROADWay, - = NEW YORK, 
Stock Exchange. 


Beast BONDS aN 
Teaphone m8 Coreen ves abtisnea 1908, 
















R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street. Kew Veork. 


au are invi to communicate with 
RICHARD E, COCHRAN, 3d Vice-President, 
at the Company’ Oitice, 477 Broadway, New 
York City. 


Assets, over $8,600,000, 
Insurance in Force over $45,000,000, 
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$5,000 in 1907, $5,000 in 1910 and $5,000 in 1918. See call of 
old bonds above. 

Wyandotte, Mich.—Bond Election,—This city will vote on 
the question of issuing $80,000 sewer bonds, probably some 
time in September. 

Wrundoite County, Ohio.—Bond Age. Pe July 80 the 
$36,000 5s road bonds mentioned in V p. 108, were 
awarded to the Manefield Savings Bank for ys, 

Yakima aaa (Wasb.) School District No. 7—Bond 
eS hoe posals will be received until 10:30 a. M., Aug. 8, 

Peck, oe Treasurer, for $22.009 10 20-year (op- 
uals bonds, 


Interest must not exceed 4 per cent. This dis- 
trict contains within its boundaries the city of North Ya- 
kima, the county seat of Yakima County. Bonded debt, 
including this cK $67,000. Floating debt, tis, 768, Asseased 
valuation 1902, $1,797 7,257. 

York, Pa.—Bonds A 

authorising the issuance of $400,°09 814¢¢ sewer bonds. 
= reports state that the sewer construction will probably 
be delayed until next spring on account of the difficulty in 

“"e aa ‘Ohio Bond Offering. Proposals will be 
oupgstown 0.— — Proposals w re- 
coived until? P a, Aug, 24, by Wm. L Davies, City Clerk, 

for the foliowing bonds : 
$25,000 OS ctvent be bonds feltyte Brgportion), maturing $2,500 yearly on Apr. 1 
10,250 5s poke the pods, me maturing $1,025 yearly on Apr. 1 from 1906 to 
5,000 1916, inclusive. 


crosswals bonds, maturing $1,000 yearly on April 1 from 1906 to 
90, inclusive. 
2,500 5% general sewer bonds, maturing $500 yearly on April 1 from 1906 to 
4,300 5s Wiew Avence paving on bonds, maturing $860 yearly on Oct.1 
from 1904 to 1908, inclust 
Bonds are dated Aug. 31, 1908. Interest will be payable 
semi-annually at the office of the City Treasurer. Par- 
chasers must be prepared to take the anlis not later en 
August 81, the money to be delivered at one of the cit: 7 bee 
or at the office of the City Treasurer. A certifie pee 
for 2¢ of the amount of bonds bid for must accom- 
pany proposals, which must be made for each block sep- 


aratel 
"ean Sales.—On July 27 the following bids were received 
for the three issues of 5¢ bonds described in V. 77, p. 108. 


.—An ordinance has been 





State Savings Bank Co.. Toledo. 
New First Donal Back. Columbus. . 
Weil, ~— Co., Cinctnnatt.. 5 
P.8. ciunati.. 
8. Kubn & Some. Cincinnati 
* Awarded to W. J. Hayes & 80 ‘arded 
+ Awarded to the Firemen’s S Pension Fand. an * 
Bonds Authorized.—The City Council hag 
following bonds : 
$1,650 5g East Wood Street assessmen 
yearly on Oct. 1 from 19 ¢.to Tol0, incluso mar 
1,425 a laa pied Avenue assesament ponds o 
early on Oct, 1 from 1906 to 
1,650 5s. Division Street assessment bonds porate 
2,050 5% ttayen Rives cestene trom 1006 to carton 
Wet. 1 from 1006 to 1610, inelusive sone 


Interest will be payable semi-annually at ofl of 


T: easurer, 
Bond Ordinance Defeated.—The Ci sd 
defeated an ordinance providing for ~, Counal gq of 


fiitration-plant bonds. a 


STATE AND CITY DEBT CH 


Agawam, Mass.—Judson W. Hastin : 
wae te Hampden County. itd 


LOAN When Due. 
tows ae zoe SCHOOLS, | N 


ADS, BRI 
~~ < FED. D, "$25,000... ---June1,1914 
D, 1903-1904 


($1,000 aug yearly on June 1. 
4s, yao. --- Pane i. 1905 
rs » 3,000.... =! 1, 1910 
NB, .. ” 4,000...Feb. 20, 1912 
3%s, J&D 3,000 July 8, 1912 
Total debt April 1, 1903...342,000 
alir anger on notes due in 1914 is paid in Boston; on 
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MISCELLANEOUS. 


INSURANCE. : 7 





THE GRAND PRIX 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. lusiet ov having them for your fine corres 
Pee Dy BS and sour office stationery. Are you using 

itt Papers in your Biank-Books. 
Samples and 1 oSkiet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS.. 
And 150 Duane STREET - NEW YORK. 


SECURE BANK VAULTS. 





forei 
Cash in 


QENUINE 
WELDED CHROME STEEL AND IRON 


Bound and Flat are and 6-Ply Plates and Angle 
FOR SAFES, VAULTS, Ac. 
Cannot be om SS or Deiat. and positively Tuesday 


CHROME oreaL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
Saie Man’fersintheU.8 BROOKLYN, X.Y. 


paywent, and cance 


the fifth of May 


SOHN N. BR Auer ex. 





Adantic Mutual Insurance Company Scrip 
of All Years Bought and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 


AMES 1} 
LLIAM E. 
CORNELIUS 


A. A. RAVEN 


Premiums marked off from ist January, 1902, to 31st pecemet, 1908.....002. 
ma received during the year. 


Losses paid during the year which were estimated 
in 1991 and previous years 
Losses occurred, estimated und paid in 1902 


Less Salvages 
Re-insurances 


Returns of Premiums and Expenses, $477,850 08 


The Company has the following Assets, viz.: 
United States and state of New York stock; Ci 4 
Loans secured by Collateral, and special deposi its in Banks and Trust Com as 
Real Estate corner Wail and William streets, c 264 
Advanced on account of Real Estate and Lien etd theroon......0-- : 
Other Real Estate and Claims due the Company 


Premium Notes and Bill Receivable.............-.-----s-cscececescercesseecensnsens ne 
Cash in the hands of European Bankers to pay losses under policies payable im 
TrrTtTittitiitttttttttiltlttttttt ecoccsesces scenes 


countries... 
ONK. cecccecsce 


A dividend of voce 
for the an ending 31s 


President. 
FA. Pausone, Vice-Pres’t. 


VUKUANIZEY 154% 


ATLANTIC MUTUAL INSURANCE COMP) 


iw ¥ 
The Trustees, in Oonformity — the Oharter of the Company, fucbmil the Jouowing ta 


is affairs on the 318t of December, 1902; 


Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... 
Premiums on Policies not marked off let January, 1902 





es 


saeeeee 63 
1,258,611 19 


138: 295 96 
83,905 68 


$1,547,14083 
202,201 64 
$1,344,939 18 


. Bank and other Securities..... 


75,000 








Six per cent interest on the cuieniiing cert certificates of profits will 
thereof, or their legal representatives, on an 
The outstanding certificates of the issue of 1897 will be 
ereof, or their legal representatives, on and after Tusstes —~ re of 3 
which date all — thereon will cease. 


y. Becoinber, is declared on the net earned p 


be 
fter pee = A the third of 
redeemet 
The certificates 


ber. or oi de Ba certificates Will Dé | 
y order of the 
STANTON FLOYD-JONES, 


CLEMENT 4. GRISCOM, 
A tin ) ‘ 
: HEWLETT, ‘3 
CHAKLKES H, MARSHALL, ee ae 
RNELIUS ELDERT, 24 Vi 
THEO. E. JOHNSON. 3d Viee-Prat 


ot 








49-51 Wall Street, NEW YORE 





Kansas Municipal Bonds 29 Wall Street 


Bought and seld. 
D. H. MARTIN, Topeka, Kan. 





VICKERS & PHELPS, 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


| TEXAS MUNICIF 


wi TAGD. 
PRA 18, Cage rede e 
This issue has been 8 
General. : registered by tue 8 


CHARLES D. LEV ERICH, 
VERN, LOV ELL, 
Write for price and fall ® ri 


Taus Tain | Sa 

EWALD aE ti te 5 EP i 

LEA 

GeOnGE H MACY D eine 
HARRY B. POWS 

Weodstech, Vers ™ 


New York. 





